v})&'' 


W&v 


State  Library 


OF 


MASSACHUSETTS, 


A. 


Return  as  Soon  as  Used 


J 


Digitized  by  the  Internet  Archive 
in  2013 


http://archive.org/details/eighteenthmassachOOmass 


PUBLIC  DOCUMENT No.  9 


^  EIGHTEENTH 


ANNUAL  REPORT 


OF  THE 


Insurance  Commissioner 


OF  THE 


Cnmmnttfoealtjj  ai  ]^K%m\tK%£ttBf 


JAISTTJAIIY  1,  1873. 


Part  II 

Life  and  Accident  Insurance. 


BOSTON: 

WRIGHT    &    POTTER,    STATE    PRINTERS, 
Corner  of  Milk  and  Federal  Streets. 

1873. 


■J  lo  A    \'\  0 

4 


TABLE  OF  CONTENTS. 


[For  Index  to  Companies,  see  end  of  Volume.] 


COMMISSIONER'S  REPORT. 

Page 

Introductory, v 

Retirement  of  Life  Insurance  Companies, v-vii 

Recent  Applications,  Withdrawals  and  Revocations,       .        .  viii-x 

Annual  Statements, x-xii 

Summary  of  Income,  Expenditures,  Assets,  Liabilities,  etc.,  .  xiii-xvi 

Ratio  of  Gross  Assets  to  Gross  Liabilities,         ....  xvii-xviii 

Ratio  of  Net  Assets  to  Computed  Premium  Reserve,         .        .  xix-xx 

Comparison  of  Gross  Assets,  Liabilities  and  Surplus,       .        .  xxi 

Comparison  of  Net  Assets  to  Actual  or  Computed  Premium 

Reserve, xxii 

« 

Unrealized  Assets, xxii-xxvii 

Nature  and  Value  of  Actual  Funds,  .        .        .        .        .        .  xxiiii 

Accrued  Interest, xxiv 

Deferred  Premiums, xxiv-xxvii 

Ratios  of  Expense,         .        .        .        .        .        .        .        .        .        .  xxvii-xxviii 

Ratio  of  Expenses  (including  Net  Cost  of  Guarantee  Capital) 

to  Entire  Receipts,        .       . xxix-xxx 

Ratio  of  Gross  Expenses  (including  Dividends  on  Guarantee 

Capital)  to  Gross  Receipts,         .       .        .        .        .        .        .  xxxi-xxxii 

Premium  Notes  and  Loans, xxxiii 

Ratio  of  Premium  Notes  and  Loans  to  Premium  Reserve  and 

Net  Assets, xxxv 

Old  and  New  Business, xxxvii-xlii 

Summary  of  Old,  New  and  Terminated  Insurance,  with  Amount 

Outstanding  December  31,  1872, xxxviii-xli 

Mortuary  Statistics, xlii-xliii 

Claims  by  Death  in  1872, xliv-xlv 

Deaths  on  New  Policies  Issued  in  1872, xlvi-xlvii 

Classification  of  Lives, xlviii-1 

The  Standard  of  Reserve, 1-lii 

Premium  Rates, ■ lii-liv 

Deposit  and  Savings  Bank  Life  Insurance, liv-lvi 

Surrender  Values, lvii-lviii 


IV 


TABLE  OF  CONTENTS. 


Power  of  Insurance  Officers, 

Amalgamations  and  Re-Insurances, 

Foreign  Insurance  Companies  and  their  Examinations, 


Page 

lviii-lxi 

lxi-lxv 

lxv-lxvi 


DETAILED  STATEMENTS  AND  ABSTRACT  OF  RETURNS 

Massachusetts  Life  Insurance  Companies, 

Detailed  Statements  of  Assets  and  Liabilities,   . 

Abstract  of  Annual  Statements  and  Aggregates, 
Life  Insurance  Companies  of  other  States,  . 

Detailed  Statements  of  Assets  and  Liabilities,  . 

Abstract  of  Annual  Statements  and  Aggregates, 
Accident  Insurance  Companies  of  other  States, 

Detailed  Statements  of  Assets  and  Liabilities,  . 

Abstract  of  Annual  Statements  and  Aggregates, 
List  of  Agents,  authorized  to  act  for  Life  and  Accident  Companies  of  other 

States,  with  Amount  of  Business  done  by  each,  and  Aggregates, 
Index  to  Companies,      .  '  . 


1 

2-21 

23-33 

35 

36-157 

159-205 

204 

205-213 

215-219 

221-231 
233 


EIGHTEENTH    ANNUAL    EEPOKT 


OF  THE 


INSURANCE   COMMISSIONER. 


PART  II. 
LIFE  AND  ACCIDENT  INSURANCE. 


To  the  Honorable  the  Senate  and  House  of  Representatives. 

Part  II.  of  the  Eighteenth  Annual  Eeport  of  this  Depart- 
ment, relating  to  Life  and  Accident  Insurance,  is  herewith 
respectfully  presented.  The  corresponding  Part  of  the  last 
Annual  Report  exhibited  the  business  and  finances  of  fifty-six 
Life  and  Accident  Companies  then  represented  in  the  State. 
The  present  Report  embraces  the  financial  statements  of  forty- 
eight  Companies,  the  mortuary  results  of  the  year  having 
removed  six,  while  one  is  still  excluded  under  a  revocation 
of  authority,  and  another  suspended  from  the  transaction  of 
new  business.  The  recent  admission  of  one  new  competitor 
leaves,  therefore,  a  net  reduction  of  seven  Companies  during 
the  year.  The  experiences  of  those  now  doing  business  in 
Massachusetts,  with  other  results  suggested  by  the  insurance 
history  of  the  present  and  past,  are  briefly  submitted  with  the 
hope  that  their  teachings  may  be  found  instructive  and  useful. 

Retirement  of  Life  Insurance  Companies. 

The  rapid  and  wonderful  growth  of  life  insurance  during  the 
first  half  of  the  last  decade,  presented  unusual  and  tempting 
•inducements  for  the  organization  of  new  Companies.  Some 
of  these  were  the  offspring  of  a  mere  greedy  speculation, 


vi  REPORT  OF  THE 

suddenly  conceived  and  unwisely  undertaken.  Others  were 
projected  with  better  comprehension  of  the  business  and  its 
beneficent  designs,  but  with  lamentable  disregard  of  economy 
and  the  teachings  of  experience.  A  few,  more  judicious  than 
the  rest  in  their  early  organization  and  progress,  bid  fair  to 
live  long  and  prosper  well,  and  indeed  to  rival  in  success  and 
strength  their  older  and  more  powerful  competitors. 

But  following  the  immense  volume  of  business,  swelling 
from  one  hundred  and  ninety-nine  millions  in  1862  to  nearly 
two  thousand  millions  in  1872,  as  represented  by  nineteen 
Companies  in  Massachusetts  at  the  beginning  and  by  forty- 
eight  at  the  close  of  the  decade,  its  history  presents  an  un- 
welcome record  of  disappointment  and  misfortune.  Recalling 
only  three  years  in  the  last  half  of  the  decade,  it  will  be  seen 
that  twenty-one  Life  Companies  transacting  business  in  the 
State  have  within  that  time  disappeared  from  the  field,  count- 
ing in  one  or  two  now  in  the  last  processes  of  amalgamation. 
One  struggled  through  seven  years ;  two,  six  years ;  two, 
five  years ;  six,  four  years ;  seven,  three  years ;  two  lived 
two  years ;  and  one,  the  Ben  Franklin,  survived  only  a  few 
months.  This  is  certainly  a  very  significant  commentary  on 
the  perils  of  ill-considered  life  insurance  schemes. 

All  these  Companies  were  legitimately  admitted  to  seek 
patronage  in  Massachusetts,  no  existing  law  interposing  any 
obstacle.  And  here  it  may  be  proper  to  state  to  the  Legis- 
lature, that,  under  the  statutes  of  the  Commonwealth  regu- 
lating the  admission  of  Companies  incorporated  elsewhere, 
this  Department  has  in  some  instances  been  compelled,  in  its 
official  capacity,  to  give  reluctant  sanction  to  the  business  of 
Companies  whose  manifest  lack  of  .administrative  ability  and 
financial  strength  unmistakably  pointed  to  an  early  demise. 
Perhaps  in  view  of  the  important  interests  involved,  it  may 
be  deemed  a  pertinent  and  vital  question  whether  the  legisla- 
tion enacted  at  the  Special  Session  of  1872,  requiring  a 
stronger  financial  standard  from  Companies  writing  fire  and 
marine  risks,  should  not  be  made  applicable  in  some  similiar 
and  equitable  form  in  governing  the  admission  of  life  insur- 
ance organizations.  It  is  very  clear  that  some  similiar 
legislation  in  the  latter  interest  would  tend  materially  to 
secure  protection  and  safety  to  the  assured,  while  Companies 
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possessing  the  requisite  ability  would  stand  in  better  credit 
and  command  greater  confidence. 

Of  the  twenty-one  Companies  referred  to,  only  two  fell  into 
the  hands  of  receivers  while  doing  business  in  the  State.  In 
one  of  these  cases  the  policy-holders  were  wholly  protected 
by  re-insurance,  and  in  the  other  a  considerable  portion  were 
so  protected,*  while  others  were  subjected  to  a  partial,  and 
some  to  a  total  loss.  Of  the  other  nineteen,  several  retired 
under  revocation  of  authority,  and  others  voluntarily  with- 
drew, all  immediately  or  eventually  making  arrangements  for 
the  re-insurance  of  their  risks,  though  not  always  under  the 
most  favorable  or  even  honorable  conditions.  In  some  cases 
the  Department  had  the  opportunity  and  considered  it  a  duty 
to  favor  and  aid  a  re-insurance,  the  result  fortunately  proving 
its  justification  in  so  doing.  Under  other  circumstances,  except 
perhaps  absolute  failure,  a  few  of  the  now  defunct  Companies 
might  and  probably  would  have  struggled  on  in  their  desper- 
ate and  hopeless  competition,  insuring  lives,  collecting 
premiums,  and  adopting  various  resorts  to  prolong  a  feeble 
existence,  only  to  render  their  inevitable  collapse  still  more 
disastrous  to  themselves  and  their  patrons,  as  well  as  to  the 
business  itself. 

It  is  not  pleasant  to  speak  or  even  think  of  "irregular- 
ities" in  life  insurance.  As  a  whole,  American  Life  Com- 
panies, as  well  as  American  Fire  and  Fire-Marine  Companies, 
exhibit  in  this  behalf  a  very  clean  and  honorable  record.  In 
further  commendation,  it  would  be  a  pleasure  (though  obvi- 
ously not  to  be  realized)  to  know  that  the  growing  traffic 
in  policy-holders  had  not  in  any  instance  been  made  a  source 
of  questionable  gain  to  both  buyer  and  seller ;  that  there  had 
been  no  deliberate  repudiation  of  the  rights  of  the  assured ; 
that  no  embarrassments  had  been  intentionally  interposed  to 
secure  lapses  ;  and  that  no  amalgamations  had  provided  for  a 
disreputable  division  of  reserves  thus  forfeited.  In  view  of 
such  occurrences,  it  affords  genuine  satisfaction  to  believe 
that  some  of  the  unfortunate  Companies  have  taken  honorable 
leave  of  their  policy-holders,  by  securing  to  them  an  equitable 
protection,  thus  far  observed  in  good  faith.  These  examples 
will  be  readily  recognized.  Would  there  were  no  excep- 
tions. 


viii  REPORT  OF  THE 

Recent  Applications,  Withdrawals  and  Revocations. 

Since  the  last  Annual  Report,  three  Life  Companies 
incorporated  in  other  States  have  applied  for  admission  into 
Massachusetts.  Two  of  these  were  financially  and  otherwise 
unable  to  meet  the  required  test,  and  were  consequently 
refused.  The  other,  the  Western  New  York  Life  Insurance 
Company,  of  Batavia,  N.  Y.,  has  received  the  proper 
authority,  and  is  now  represented  in  the  State. 

The  Anchor  Life,  of  Newark,  N.  J.,  voluntarily  withdrew 
in  1872,  some  months  before  its  final  collapse,  and  was  of 
course  removed  from  the  jurisdiction  of  this  Department. 
It  did  very  little  business  and  had  very  few  policy-holders  in 
Massachusetts.  On  a  careful  investigation  of  its  affairs  in 
the  spring  of  1872,  it  was  found  in  possession  of  a  larger 
surplus  than  most  Companies  of  its  own  age,  its  investments 
and  cash  on  hand  covering  nearly  ninety  per  cent,  of  its 
entire  liabilities,  the  former  representing  first-class  securities. 
Its  premium  notes  and  premiums  in-  course  of  collection, 
which  were  good  as  against  its  reserve  liability,  were  within 
a  fair  ratio,  the  whole  of  its  admissible  assets  being  more 
than  thirty  per  cent,  in  excess  of  its  liabilities.  The  sudden 
disappearance  of  the  most  valuable  and  available  portion  of 
the  Company's  assets  can  be  best  explained  by  those  familiar 
with  its  history. 

Early  in  the  present  year  (1873),  the  Economical  Mutual 
Life  Insurance  Company,  of  Providence,  R.  I.,  was  found  in 
a  condition  of  serious  impairment.  Not  only  was  its  entire 
capital  exhausted,  but  its  premium  reserve  had  become  im- 
paired nearly  $80,000.  This  unfortunate  state  of  things  had 
been  long  foreseen  by  the  Department,  and  when  clearly 
apparent,  the  Company  was  promptly  informed  of  its  condi- 
tion, and  all  reasonable  time  allowed  for  any  action  which  its 
stockholders  might  be  disposed  to  take  for  the  restoration  of 
its  finances.  On  being  notified  that  no  such  action  was  con- 
templated, and  that  nothing  would  be  done  in  that  direction, 
an  absolute  revocation  of  its  authority  became  imperative. 
A  few  days  afterwards  the  Company  reinsured  its  risks  with 
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the  Republic  Life,  of  Chicago.  The  arrangement  appears  to 
give  very  general  satisfaction  to  those  most  interested,  and 
policy-holders  in  the  Economical  are  apparently  content  with 
the  liberality  with  which  their  rights  are  being  recognized. 

Subsequently  to  the  preceding  case,  an  investigation  into 
the  affairs  of  the  Eclectic  Life,  of  New  York,  disclosed  also  a 
serious  impairment  in  the  reserve  of  that  Company.  The 
fact  being  admitted,  and  no  apparent  intention  of  restoring 
its  financial  status  being  entertained,  the  Department  was 
necessarily  compelled  to  revoke  its  authority.  Upon  the 
assurance  that  its  policy-holders  should  be  fairly  and  honor- 
ably protected,  its  authority  was  restored  for  the  single  and 
only  purpose  of  aiding  a  re-insurance  of  its  risks,  but  with 
the  express  understanding  that  no  new  business  should  be 
solicited.  From  the  latter,  the  Company  is  officially  sus- 
pended. This  arrangement  is  one  of  mutual  agreement,  and 
is  believed  to  be  the  best  that  could  be  adopted.  The 
proposition  to  re-insure  the  Eclectic  policies  in  the  Merchants' 
Life,  of  New  York,  is  represented  as  liberal  in  its  terms,  and 
appears  to  be  satisfactory  to  the  assured. 

The  case  of  the  Guardian  Life,  of  New  York,  involved  a 
duty  equally  imperative  in  the  revocation  of  its  authority. 
This  was  delayed,  however,  in  order  that  the  Company  might 
carry  into  effect  an  expressed  desire  to  comply  with  the  laws 
of  the  State,  or  signify  its  withdrawal  therefrom,  one  or  the 
other  of  which  was  proposed.  As  late  as  June,  it  was 
suggested  in  its  behalf  that  the  Company  might  withdraw  and 
be  re-admitted  upon  a  statement  showing  its  condition  to  be 
all  that  could  be  required.  This  it  might  probably  have 
done,  for,  irrespective  of  the  representation  that  its  manage- 
ment stood  ready  to  adopt  any  necessary  measures  to  maintain 
its  position,  its  business  alone  might  have  shown  ample 
ability.-  But  neither  proposition  having  been  adopted,  nor 
any  intimation  of  the  Company's  final  intention  received,  a 
revocation  of  authority  could  not  be  consistently  or  longer 
delayed,  there  being  no  reason  for  departure  from  ordinary 
usage  in  such  cases.  In  justice  to  the  Company,  it  should  be 
stated  that  a  four  and  a  half  per  cent,  reserve  leaves  it  in 
possession  of  a  fair  surplus  as  regards  its  policy-holders. 
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Four  other  Companies  represented  in  the  State  at  the  close 
of  the  last  Report,  have  re-insured  their  outstanding  risks  : 
the  Empire  State  re-insuring  in  the  Life  Association  of 
America ;  the  Excelsior,  in  the  National  of  the  United  States  ; 
the  Hope,  in  the  New  Jersey  Mutual;  and  the  National 
Capital,  in  the  Penn  Mutual..  In  these  four  cases,  also,  it  is 
presumed  that  the  terms  of  re-insurance  offered  to  the  policy- 
holders are  generally  acceptable ;  at  least,  they  have  scarcely 
occasioned  any  of  the  complaints  so  prevalent  in  connection 
with  some  previous  cases.  Of  course  it  would  be  hopeless 
to  expect  exemption  from  complaint  in  transactions  involving 
such  multiplicity  of  conflicting  interests  and  opinions,  and 
especially  under  the  present  system  of  amalgamation,  which, 
in  its  most  favorable  aspect,  is  open  to  many  and  serious 
objections.  But  this  topic  will  be  considered  in  subsequent 
pages. 

Annual  Statements. 

The  most  necessary  information  which  Companies  furnish 
the  world,  is  contained  in  their  annual  statements.  It  is  there- 
fore of  the  utmost  importance  that  these  should  be  accurate, 
trustworthy  and  correctly  understood.  If  public  confidence 
in  them  is  shaken,  the  interests  of  life  insurance  will  be  much 
impaired.  Even  if  accurate  in  a  certain  sense,  they  may  be 
made  up  in  such  a  way  that,  without  explanation,  the  public 
will  be  entirely  misled. 

We  propose  to  show  in  a  subsequent  connection  why  it  is 
necessary  to  allow  credit  for  quarterly  and  semi-annual 
instalments,  of  which  payment  is  deferred.  As  a  Company 
is  charged  with  liability  on  account  of  its  policies,  as  soon  as 
they  are  issued,  a  corresponding  credit  must  be  given  out  of 
the  premiums  to  which  it  becomes  entitled.  But  even  when 
the  whole  amount  of  the  annual  premiums  is  due  and  payable 
at  the  begining  of  the  policy  year,  they  are  not  by  any  means 
always  received  at  the  home  office  as  soon  as  the  policies  are 
issued.  The  Companies,  however-,  immediately  claim  a  credit 
for  these  premiums  as  being  in  course  of  collection.  Perhaps, 
under  the  circumstances,  this  method  of  keeping  the  accounts 
cannot  be  avoided;  but  the  result  is,  that  credits  to  large 
amounts   are  taken   for  moneys  which   are   never  actually 
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received.  Many  policies,  although  issued  from  the  home 
office,  are  not  iu  fact  accepted  by  the  applicants,  and  they  are 
returned  by  the  agent.  It  is  true  that  after  they  have  been 
returned  and  liability  on  account  of  them  ceases,  credit  is  no 
longer  claimed  for  the  unpaid  premiums,  but  in  the  meantime 
the  apparent  volume  of  premium  receipts  has  been  swollen 
beyond  its  real  amount. 

We  might  enumerate  other  classes  of  entries  which  stand 
in  equal  need  of  explanation.  For  example  :  sometimes  the 
value  of  a  surrendered  policy  is  not  paid  in  money,  but  a 
paid-up  policy  is  issued  instead.  In  such  cases,  the  surrender 
values  are  frequently  entered  among  premium  receipts  «as 
though  received  in  cash,  as  single  premiums  for  the  new 
policies.  So,  also,  dividends  are  credited  among  premium 
receipts,  when  paid-up  policies  are  accepted  in  their  place. 
Unless  credits  of  this  character  are  understood,  the  estimate 
made  from  its  annual  statement  in  regard  to  the  amount  of 
a  Company's  receipts  would  be  erroneous. 

Fictions  of  this  kind  are  entirely  admissible,  so  long  as 
they  are  subservient  to  the  purposes  of  equity ;  but  they  are 
liable  to  abuse.  If  a  Company's  accounts  do  not  naturally 
fulfil  the  conditions  of  the  statute,  the  temptation  is  strong  to 
force  them  for  that  purpose.  These  entries  furnish  a  con- 
venient means  ;  for  a  Company,  if  so  disposed,  may  use  them 
to  meet  almost  any  required  conditions,  unless  forestalled  by 
official  intervention. 

But  other  evils  exist  in  the  rendering  of  annual  statements. 
Among  the  most  troublesome  are  the  great  delays  which  are 
beginning  to  occur  in  their  preparation  and  transmission. 
We  are  unwilling  to  entertain  a  suspicion  that  they  are  kept 
back  for  any  sinister  purpose,  but  the  delays  occasion  much 
embarrassment,  and  are  calculated  to  impair  public  confidence 
in  the  accuracy  of  the  statements.  It  leads,  moreover,  to  a 
suspicious  scrutiny  of  some  of  the  items,  and  rival  critics  not 
unfrequently  attempt  to  create  the  belief  that  the  accounts  are 
doctored  to  meet  the  exigencies  of  the  case. 

One  of  the  chief  causes  assigned  for  delay  is  the  large 
amount  of  premiums  in  course  of  collection,  and  for  the 
purpose  of  reducing  the  amount,  on  paper,  some  Companies 
purposely  keep  their  books  open  till  the  first  of  February, 
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and  even  later,  in  order  to  reduce  that  item  by  transfer  of 
actual  receipts  to  some  other.  Such  usage  is  unnecessary, 
and  ought  to  be  discarded.  The  plea  that  any  other  system 
is  "not  practicable,"  is  entitled  to  just  as  much  consideration 
as  the  plea  that  a  balance  sheet  showing  actual  instead  of 
apparent  assets  is  "not  practicable,"  when  in  fact  it  is  entirely 
practicable,  as  the  annual  statements  of  many  Companies 
have  attested,  the  Brooklyn  Life,  if  we  remember  correctly, 
having  been  one  of  the  first,  years  ago,  under  the  direction 
of  its  actuary,  Mr.  Fackler,  to  set  the  example. 

But  it  is  a  curious  fact  in  this  connection,  that  some  Com- 
panies transacting  the  smallest  amount  of  business  frequently 
require  a  much  longer  time  to  make  up  their  returns  than 
others  whose  business  is  vastly  greater,  the  former  being 
occasionally  unable  to  render  their  statements  under  two  and 
a  half  or  three  months.  Most  of  the  Companies,  we  are 
happy  to  say,  are  commendably  prompt  in  this  matter,  and  if 
all  would  emulate  the  example  of  the  United  States  Life,  of 
New  York,  both  their  own  and  the  business  at  large  would 
derive  material  benefit.  The  United  States  promptly  closed 
its  books  on  the  last  day  of  the  year,  and  its  annual  state- 
ments were  almost  immediately  ready  for  delivery,  yet  its 
business  is  as  widely  extended  as  that  of  many  Companies 
which  take  from  one  to  two  months  for  that  purpose.  Such 
punctuality  and  promptness  are  highly  creditable,  and  attest 
the  excellence  of  executive  management.  Let  us  hope  for  an 
extension  of  such  usage. 

The  annexed  Summary,  exhibits  the  financial  condition  of 
the  several  Companies  remaining  in  the  State,  as  shown  by 
their  annual  returns.  Their  comparative  surplus  in  1871  and 
1872,  which  appears  in  the  tabulation,  would  be  in  a  few 
instances  very  slightly  increased  for  the  last  year,  were  office 
furniture  included,  that  item  having  been  admitted  in  1871  at 
one-third  of  its  reported  cost.  Many  Companies  have  ceased 
to  claim  it  as  an  asset,  and  common  fairness  to  all  dictates  its 
exclusion  in  other  cases.  But  this  and  other  items  not  recog- 
nized in  the  Summary  of  assets,  are  rendered  in  every 
instance  in  connection  with  the  surplus  shown  in  the  Detailed 
Statements.  Any  advantage  properly  available  therefrom,  is 
therefore  submitted  in  that  connection. 
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Ratio  of  Gross  Assets  to  Gross  Liabilities. 


Eatio. 

NAME    OF   COMPANY. 

Gross   Assets. 

Gross  Liabilities. 

1872. 

1871. 

Massachusetts  Cos. 

Berkshire,  . 

$2,185,294 

$2,082,928 

104.91 

104.72 

John  Hancock  Mutual, 

2,449,907 

2,277,924 

107.55 

110.45 

Massachusetts  Hospital,     . 

867,856 

157,333 

551.60 

545.00 

Massachusetts  Mutual, 

4,501,909 

4,120,410 

109.26 

108.40 

New  England  Mutual, 

11,489,463 

10,271,038 

111.86 

113.59 

State  Mutual, 

1,430,648 

1,246,599 

114.76 

114.62 

Totals, 

$22,925,077 

120,156,333 

113.74 

115.20 

Cos.  of  Other  States. 

iEtna,          .... 

$17,554,552 

$16,758,157 

104.75 

109.94 

American  Popular,     . 

475,627 

435,517 

109.21 

116.30 

Asbury,       .... 

409,491 

401,544 

101.98 

132.04 

Atlantic  Mutual, 

1,020,379 

958,644 

106.44 

108.16 

Brooklyn,  . 

1,908,174 

1,793,966 

106.37 

107.87 

Charter  Oak, 

10,650,524 

10,588,796 

100.58 

102.80 

Connecticut  General,  > 

904,432 

677,367 

133.52 

130.38 

Connecticut  Mutual,  . 

34,896,755 

29,869,513 

116.83 

121.61 

Continental,  Hartford, 

2,513,819 

2,269,809 

110.75 

116.71 

Continental,  New  York,     . 

5,942,892 

5,730,865 

103.70 

105.20 

Equitable,  .... 

19,070,987 

18,466,524 

103.27 

104.50 

Germania,  .... 

5,212,876 

4,922,858 

105.89 

108.10 

Globe  Mutual,    . 

3,776,586 

3,715,978 

101.63 

102.86 

Government  Security, 

334,965 

284,408 

117.77 

121.59 

Hartford  Life  &  Annuity,  . 

707,320 

487,960 

144.95 

173.71 

Home,         .... 

3.346,153 

3,051,206 

109.67 

110.60 

Homoeopathic,    . 

456,331 

414,435 

110.11 

113.54 
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Ratio  of  Gross  Assets  to  Gross  Liabilities — Concluded. 


Ratio. 

NAME   OF   COMPANY. 

Gross  Assets. 

Gross  Liabilities. 

1872. 

1871. 

Knickerbocker,  . 

$7,832,908 

$7,639,934 

102.53 

101.53 

Life  Association, 

4,365,483 

4,328,726 

100.85 

102.19 

Manhattan, 

8,270,870 

7,027,879 

117.69 

116.18 

Merchants', 

163,922 

78,770 

208.10 

222.27 

Metropolitan, 

1,423,403 

1,303,602 

109.19 

107.54 

Mutual,  New  York,    . 

58,411,059 

55,376,279 

105.48 

107.99 

Mutual  Benefit,  . 

26,488,232 

24,698,206 

107.25 

109.53 

National,  Montpelier, 

1,372,177 

950,801 

144.32 

145.69 

National,  New  York, . 

760,035 

717,118 

105.98 

103  33 

National,  Washington, 

2,517,135 

1,959,009 

128.49 

138.33 

New  Jersey  Mutual,  . 

1,251,072 

1,230,524 

101.67 

112.19 

New  York, 

21,533,062 

20,313,603 

106.00 

106.13 

North  America, . 

5,556,103 

5,552,008 

100.07 

101.60 

Northwestern  Mutual, 

12,344,811 

10,906,547 

113.19 

110.67 

Penn  Mutual, 

3,827,827 

3,495,644 

109.50 

118.93 

Phoenix  Mutual, . 

7,980,895 

7,452,130 

107.10 

114.95 

Provident  Life  and  Trust,  . 

1,777,821 

1,271,462 

139.82 

150.11 

Republic,    . 

1,509,136 

852,654 

176.99 

172.33 

Security,     .... 

3,508,539 

3,363,720 

104.31 

107.18 

Travelers',  .... 

2,230,786 

1,614,370 

138.18 

146.89 

Union  Mutual,    . 

6,723,696 

6,126,914 

109.74 

110.14 

United  States,     . 

3,884,890 

3,281,980 

118.37 

115.97 

Washington, 

3,411,203 

3,187,532 

107.02 

108.34 

World  Mutual,    . 

548,206 

492,253 

.  111.37 

120.66 

Totals, 

$296,875,134 

$274,049,212 

108.33 

110.72 

Grand  Totals, 

$319,800,211 

$294,205,545 

108.70 

111.03 

INSURANCE  COMMISSIONER. 
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Ratio  of  Net  Assets  or  Actual  to   Computed  Premium   Reserve, 

December  31,  1872. 


Net  Assets  or  Ac- 
tual   Premium 
Eeserve. 

Net  present  Val. 
of  Policies    or 
Computed  Pre- 
mium Eeserve. 

Ratio  of  Ac- 
tual to  Com- 
puted Prem. 
Reserve. 

Cobresp'g  Ratios. 

NAME  OF  COMPANY. 

1871. 

1870. 

Massachusetts  Cos. 

Berkshire,  . 

$2,137,500 

$2,035,134 

105.33 

104.75 

106.18 

John  Hancock  Mut'l, 

2,372,580 

2,200,597 

107.82 

110.74 

114.07 

Massachusetts  Mut'l, 

4,364,946 

3,983,447 

109.58 

108.83 

107.48 

New  England  Mut'l, 

11,310,887 

10,092,463 

112.07 

113.88 

113.09 

State  Mutual,     . 

1,402,908 

1,218,859 

115.10 

114.99 

111.48 

Totals, 

f21,588,821 

§19,530,500 

110.54 

111.66 

111.33 

COS.  OF  OTHEB  STATES. 

iEtna, 

$16,564,564 

$15,768,169 

105.05 

110.44 

112.54 

American  Popular,    . 

471,627 

431,517 

109.30 

116.43 

111.12 

Asbury, 

399,263 

391,316 

102.03 

133.75 

117.32 

Atlantic  Mutual, 

989,379 

927,644 

106.65 

108.38 

112.06 

Brooklyn,  . 

1,889,174 

1,774,966 

106.43 

108.04 

108.49 

Charter  Oak, 

10,389,306 

10,327,579 

100.60 

102.89 

107.28 

Connecticut  General 

888,832 

661,767 

13431 

131.50 

155.26 

Connecticut    Mutual 

,      34,149,702 

29,122,460 

117.26 

122.20 

139.18 

Continental,  Hartf'd 

2,474,052 

2,230,042 

110.94 

117.01 

133.95 

Continental,  N.  York 

5,793,192 

5,581,165 

103.80 

105.32 

103.98 

Equitable, . 

18,560,937 

17,956,474 

103.37 

104.62 

103.30 

Germania, . 

5,041,156 

4,751,138 

106.10 

108.43 

109.95 

Globe  Mutual,   . 

3,669,312 

3,608,703 

101.68 

102.99 

102.09 

Governm't    Security 

262,789 

212,231 

123.82 

130.36 

396.06 

Hart'd  Life  &  Ann'y 

695,605 

476,245 

146.06 

173.99 

212.13 

Home, 

3,292,153 

» 

2,997,206 

109.84 

110.79 

107.71 

Homoeopathic  Mut'l, 

444,531 

402,635 

110.41 

113.61 

123.43 

Knickerbocker, . 

7,644,994 

7,452,020 

102.59 

101.57 

103.23 
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Ratio  of  Net  Assets,  etc. — Concluded. 


Net  Assets  or  Ac- 
tual    Premium 
Reserve. 

Net  present  Val. 
of  Policies    or 
Computed  Pre- 
mium Reserve. 

Ratio  of  Ac- 
tual to  Com- 
puted Prem. 
Reserve. 

Coeeesp'g  Ratios. 

NAME  OF  COMPANY. 

1871. 

1870. 

Life  Association, 

§±,211,597 

§4,174,840 

• 

100.88 

102.24 

102.06 

Manhattan, 

7,761,110 

6,718,118 

115.53 

117.19 

119.03 

Merchants', 

163,722 

78,569 

208.38 

224.34 

403.07 

Metropolitan,     . 

1,389,702 

1,269,901 

109.43 

107.76 

105.35 

Mutual,  New  York,  . 

57,787,403 

54,752,623 

105.54 

108.10 

106.86 

Mutual  Benefit, . 

23,851,730 

22,061,704 

108.11 

110.83 

110.10 

National,  Montpelier, 

1,337,635 

916,259 

145.99 

146.96 

144.80 

National,  New  York, 

750,435 

698,222 

107.48 

103.56 

102.34 

National,  Washing'n, 

2,451,039 

1,892,912 

129.49 

140.28 

151.20 

New  Jersey  Mutual, . 

1,173,997 

1,153,449 

101.78 

112.19 

108.56 

New  York, 

20,927,413 

19,707,955 

106.19 

106.30 

104.00 

North  America, 

5,269,230 

5,265,145 

100.08 

101.67 

101.12 

Northwestern  Mut'l,  . 

12,270,936 

10,832,672 

113.28 

110.79 

107.68 

Penn  Mutual,     . 

3,449,617 

3,117,434 

110.66 

•  123.22 

111.68 

Phoenix  Mutual, 

7,824,774 

7,296,009 

107.25 

115.98 

124.06 

Prov'nt  Life  &  Trust, 

1,743,379 

1,247,020 

139.80 

151.41 

154.19 

Republic,   . 

1,476,492 

820,011 

180.06 

175.78 

- 

Security,    . 

3,406,666 

3,261,847 

104.44 

107.38 

104.00 

Travelers', 

1,908,172 

1,291,757 

147.72 

159  56 

173.04 

Union  Mutual,  . 

6,623,196 

6,026,414 

109.90 

110.36 

113.62 

United  States,    . 

3,646,689 

3,043,779 

119.81 

118.75 

120.65 

Washington, 

3,341,062 

3,117,390 

107.18 

108.51 

107.93 

World  Mutual, '. 

542,431 

486,498 

111.50 

120.98 

136.21 

Totals, 

$286,928,995 

§264,303,805 

108.56 

111.20 

113.30 

Grand  Totals,     . 

$308,517,816 

§283,834,305 

108.70 

111.23 

113.16 
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The  preceding  tabulations  are  important — the  Summary  of 
the  year's  financial  transactions,  the  Ratio  of  Gross  Assets  to 
Gross  Liabilities,  and  the  Ratio  of  Net  Assets  to  Computed 
Premium  Reserve.  These,  including  as  they  do  some 
data  additional  to  any  heretofore  combined,  present  a  com- 
plete and  comprehensive  exhibit  of  the  monetary  and 
actuarial  condition  of  each  Company.  By  this  arrangement 
the  most  important  results  are  shown  in  the  briefest  form; 
and  as  it  is  intended  to  reduce  as  far  as  possible  the  number 
of  tabulations,  those  which  follow  will  be  arranged  with  that 
view. 

It  will  be  observed  that  the  total  income  of  these  Com- 
panies was  nearly  thirty-six  millions  in  excess  of  their 
expenditures.  This  excess  of  income  over  expenditures,  is 
three  millions  greater  than  that  shown  by  the  same  Companies 
at  the  close  of  the  previous  year. 

It  will  also  be  seen  that  their  gross  assets  are  upwards  of 
twenty-six  and  a  half  millions  in  excess  of  their  gross  lia- 
bilities. This  is  a  small  reduction  from  1871,  when  the 
excess  was  nearly  a  million  and  three-quarters  greater.  At 
the  commencement  of  the  last  quinquennial  period,  the  same 
Companies  held  an  excess  of  assets  amounting  to  nearly 
twenty-four  and  a  quarter  millions.  But  these  results  are  more 
fully  exhibited  in  tabular  form,  viz.  : — 

Comparison  of  Gross  Assets,  Liabilities  and  Surplus. 


YEAR. 

Gross  Assets. 

Gross  Liabilities. 

Surplus. 

Ratio. 

1868,    . 

1871,  . 

1872,  . 

$170,525,000 
284,924,532 
319,800,210 

1146,341,951 
256,610,095 
294,205,545 

§24,183,049 
28,314,437 
25,594,665 

116.53 
111.03 

108.70 

In  the  same  line  of  illustration,  we  present  the  following 
statement  of  net  assets  to  computed  premium  reserve,  as 
shown  by  the  same  Companies  : — 
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Comparison  of  Net  Assets  or  Actual  to  Computed  Reserve. 


YEAR. 

Net  Assets   or  Ac- 
tual       Premium 
Reserve. 

Net  present  Value 
of  Policies  or  Com- 
puted     Premium 
Reserve. 

Surplus. 

Ratio. 

1868,      . 

1871,  . 

1872,  . 

§161,223,431 
273,801,351 
308,517,816 

1137,031,367 
246,193,886 
283,834,305 

$24,192,064 
27,607,465 
24,677,511 

117.65 
111.21 
108.70 

The  results  appearing  in  these  two  forms  of  comparison, 
are  of  course  aggregated  from  the  business  of  all  the  Com- 
panies ;  but  they  are  none  the  less  significant.  Their 
suggestions  deserve  the  most  serious  and  thoughtful  con- 
sideration. Death  losses,  matured  endowments,  and  large 
expenses  attending  the  outfit  and  early  business  of  thirteen  of 
the  Companies  organized  since  the  beginning  of  1866,  are 
among  the  causes  which  have  probably  had  much  to  do  with 
the  diminishing  ratio  of  assets,  both  in  their  gross  and  net 
relations,  dropping  in  the  former  from  116.53  in  1868  to 
108.70  in  1872,  and  in  the  latter  from  117.65  in  1868  to 
108.70  in  1872.  But  how  great  a  proportion  of  the  annual 
reduction  of  these  ratios  must  be  charged  to  extravagant 
expenditure  and  imprudent  management,  we  do  not  presume 
to  suggest.  That  is  a  problem  for  every  Company  to  solve 
in  its  own  behalf.  But  comparing  the  financial  status  five 
years  ago  with  that  of  the  present  and  with  what,  at  the 
existing  rate  of  depreciation,  it  may  become  five  years  hence, 
the  prospect  is  at  once  grave,  if  not  startling.  In  thus 
presenting  this  most  important  matter,  we  perform  only  a 
simple  duty.  It  remains  for  the  managers  *of  life  insurance 
interests  to  devise  and  apply  such  means  and  remedies,  as 
shall  strengthen  and  perpetuate  the  noble  and  beneficent 
institution  which  they  represent. 


*    Unrealized  Assets. 

The  rule  of  this  Department  by  which,  in  its  rendering  of 

annual  statements,  certain  items  are  classified  under  the  head 

of  unrealized  assets  appears   not  to  have  been  in  all  cases 

properly  understood.     As  this  class  of  assets   legitimately 
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enters  into  the  financial  exhibit  of  every  Company,  their 
character  and  relation  necessarily  become  a  matter  for 
consideration. 

The  act  of  1863  (ch.  148)  makes  it  the  duty  of  the 
Insurance  Commissioner  to  give  notice  to  a  Company  or  its 
agents  to  discontinue  issuing  new  policies  within  this  Com- 
monwealth, when  its  actual  funds  are  not  of  a  net  cash  value 
equal  to  its  liabilities.  The  method  of  ascertaining  what  the 
actual  funds  of  a  Company  are  had  been  previously  provided 
in  the  statute,  which  required  a  return  to  be  made  by  the 
Companies  and  prescribed  the  form  in  which  it  was  to  be 
rendered,  the  statement  being  supposed  to  represent  the 
financial  position  of  the  Company  at  the  time  when  made. 
No  one,  however,  would  contend  that  merely  the  specie  found 
within  the  vaults  of  a  Company  is  included  in  the  term 
" actual  funds" ;  or,  that  its  meaning  is  limited  to  money 
already  due  and  payable  to  the  Company.  All  would  admit 
that  money  due  from  the  government  of  the  United  States, 
or  from  that  of  any  State,  county  or  city,  and  evidenced 
by  bonds  duly  executed  according  to  law,  or,  that  sums 
secured  by  the  bonds  and  mortgages  of  private  individuals 
are  properly  described  by  the  words  actual  funds.  -  And  yet 
the  moneys  thus  invested  are  not  necessarily  due  and  payable. 
Not  only  has  cash  not  been  realized  upon  them,  but  by  the 
very  terms  of  the  instruments  by  which  its  payment  is 
secured  it  cannot  in  all  cases  be  realized  at  once.  The  money 
is  said  to  be  funded. 

It  is  only  through  some  such  investment  that  the  interest 
can  be  obtained  which  is  essential  for  accumulation,  and 
accumulation  is  presupposed  in  the  calculations  on  which  life 
insurance  is  based.  Besides,  money  is  really  more  secure 
when  thus  placed,  than  when  hoarded  in  the  shape  of  specie. 
It  is  not  the  intention  of  this  Department  to  admit  any  funds , 
in  its  rendering  of  annual  statements,  which  are  any  less 
solid  and  substantial  in  their  character  than  the  bonds  of  the 
United  States,  or  the  coin  issued  from  its  mint.  "If  the  term 
unrealized  assets  necessarily  implies  that  the  funds  entered 
under  that  head  are  of  an  unsubstantial  nature,  we  regret  that 
it  should  have  come  into  general  use. 
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One  of  the  items  of  unrealized  assets  consists  of  accrued 
interest,  This  item  forms  part  of  the  funds  of  a  Company, 
and  if  it  were  omitted  from  the  annual  statement  the  Com- 
pany would  not  be  correctly  represented.  The  obligation  for 
the  payment  of  interest  is  of  as  high  a  nature  as  that  for  the 
payment  of  the  principal,  and  the  security  for  it  is  the  same. 
Thus  the  right  to  the  interest  becomes  complete  as  fast  as  it 
accrues,  although  the  time  for  its  payment  may  not  have 
arrived. 

To  another  item  of  unrealized  assets,  that  of  deferred 
premiums,  we  desire  to  call  special  attention.  In  the  scheme 
of  life  insurance,  as  is  well  known,  human  life  is  divided  into 
periods  of  one  year  each.  Tables  of  mortality  state  the 
number  of  deaths  which  occur  during  the  successive  years  of 
life.  This  assumption  is  entirely  arbitrary.  The  periods 
assumed  might  just  as  well  have  been  periods  of  half  or  one- 
quarter  of  a  year.  In  like  manner  the  premiums  for  the 
insurance  are  also  ordinarily  stated  in  sums  payable  annually. 
In  practice,  however,  many  find  it  convenient  to  pay  these 
premiums  in  quarterly  or  semi-annual  instalments.  The 
consequence  is  that  when  the  Legislature  calls  for  the  returns 
at  the  end  of  the  year,  many  policies  are  outstanding  and  in 
force  on  which  only  one,  two,  or  three  quarterly  instalments, 
or  one-half  yearly  instalment  of  the  annual  premium  has 
been  paid.  The  rule  of  this  Department  has  been  to  credit 
a  Company  in  such  cases  with  the  whole  of  the  annual 
premium,  as  though  it  had  all  been  paid  when  the  first  instal- 
ment of  it  became  due.  In  the  Thirteenth  Annual  Report  of 
this  Department,  published  in  1868,  the  Hon.  John  E. 
Sanford,  then  the  Insurance  Commissioner  of  Massachusetts, 
stated  the  reason  for  this  rule,  as  follows  : — 

"To  decide  whether  such  unpaid  and  deferred  premiums  are  to  be 
credited  among  the  assets,  we  have  only  to  look  at  the  other  side  of  the 
account  and  see  what  we  have  charged  among  the  liabilities.  Now,  in 
making  the  wluation  of  policies,  we  compute  the  premium  reserve  on  all 
the  policies  to  which  these  premiums  attach  (because  they  are  in  force), 
and  in  so  doing,  we  assume  that  these  premiums  have  all  been  actually 
paid,  and  we  charge  the  Company  with  them  as  actually  received  at  the 
beginning  of  the  policy  year — that  is,  at  some  time  prior  to  the  date  of 
the  valuation.    Having  thus  by  the  valuation  made    the    Companies 
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realize  the  premiums,  whether  they  would  or  not,  and  having  worked 
them  into  the  sum  total  of  the  reserve,  it  would  be  hard  to  say  that  they 
should  not  count  somewhere  as  assets  of  the  fairest  character  as  against 
.  the  reserve.  As  a  plain  question  of  balancing  accounts,  we  must  either 
reduce  the  reserve,  or  allow  the  premiums.  It  is  just  as  well  and  a  good 
deal  more  convenient  to  do  the  latter." 

• 

If  the  instalments  of  which  payment  is  deferred  are  not 
considered  as  part  of  the  assets,  the  reserve,  as  Mr.  Sanford 
suggests,  for  the  maintenance  of  which  the  Companies  are 
held  liable  must  be  proportionally  reduced.  The  act  of  the 
Legislature  to  which  we  have  already  referred  (Act  of  1863, 
ch.  148)  is  imperative,  that  the  net  value  of  a  Company's 
policies — that  is,  of  all  its  outstanding  policies — shall  be 
counted  as  part  of  its  liabilities.  No  option  is  left  the 
Department  in  this  matter.  The  value  of  policies  is  ordi- 
narily calculated  upon  the  assumption  that  the  whole  of  the 
annual  premium  is  paid  down  at  the  beginning  of  the  year. 
As  Mr.  Sanford  very  justly  observes,  it  would  be  the  height 
of  injustice,  after  making  this  assumption  in  ascertaining 
the  amount  of  liability  with  which  the  Company  is  to  be, 
charged,  not  to  adhere  to  it  when  the  amount  of  the  credits  is 
to  be  ascertained.  Even  though  the  instalment  or  instal- 
ments not  yet  due  are  never  paid,  no  danger  is  incurred', 
because,  in  that  event,  the  policies  themselves  would  he> 
forfeited  and  the  liability  of  the  Company  proportionally 
diminished. 

By   the   terms   of    ordinary   life    policies,    policy-holders- 
stipulate  for  the  payment  of  their  premiums,  that  is,  for.  the 
payment  of  the  gross  premiums,  during  their  lives.     It  has. 
been  and  is  still  maintained  by  all  actuaries,  that  these  obliga- 
tions ought  to  be  considered  assets  as  much  as  the 'Unpaid, 
instalments  of  which  we  have  been  speaking.     The  principle, , 
it  is  said,  is  the  same  in  regard  to  both.     The  future  premiums 
are  abundantly  secure,  because  if  not  paid  the  policies  are 
forfeited  and  the  liabilities  reduced.     The  Legislature  of  this 
State,  however,  in  order  to  ensure  an  adequate  provision  for 
future    expenses,   does   not   for  the  purposes  of    the    State 
valuation  allow  credit  for  the  present  value  of  future  gross 
premiums.     But  if  we  examine  the  manner  in  which  its  value 
of  policies  on  which  Companies  are  charged' with  liability  is. 
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calculated,  we  shall  see  that  credit  is  virtually  given  for  the 
net  future  premiums. 

The  Companies  are  not  charged  with  the  present  value  of 
the  insurance  they  have  undertaken.  The  present  value  of 
the  net  future  premiums  is  deducted  from  it,  and  the  remain- 
der is  considered  the  value  of  the  policies.  The  only  question 
therefore  in  regard  to  the  deferred  instalments,  is  as  to  the 
point  at  which  credit  is  to  be  allowed  for  them ;  in  other 
words,  whether  it  is  to  be  allowed  in  the  calculation  of  the 
value  of  the  policies  itself,  or  afterward.  By  the  one  method, 
the  loading  would  be  deducted  from  the  credit ;  and  by  the 
other,  only  the  extra  expense  occasioned  by  postponement  of 
the  payment.  But  the  instalments  of  which  payment  is 
deferred  belong  to  the  current  year  for  which  the  general 
expenses  have  already  been  paid.  The  practice  in  this  State 
has  been  merely  to  deduct  from  the  credit  the  extra  expense 
of  collection.  When  credit  is  given  for  the  net  amount  of 
deferred  premiums,  this  is  what  is  meant. 

But  after  all,  it  is  a  pertinent  question,  whether  this  rule 
does  not  operate  unequally  and  unfairly.  "  Strictly  speaking," 
as  Mr.  Sanford  further  remarks,  in  the  Report  already  cited, 
"we  charge  the  Companies,  in  the  valuation  as  above,  with 
only  the  net  premiums,  and  not  with  the  gross  or  office 
premiums.  Here,  unquestionably,  is  a  margin  for  some 
abatement."  That  such  is  the  fact  will  be  fully  apparent, 
when  it  is  considered  that  under  present  usage  some  Com- 
panies, at  least,  secure  a  greater  credit  than  strict  equity 
would  give  them.  The  larger  a  Company's  loading,  the 
larger  credit  it  obtains  in  its  rendering  of  deferred  premiums  ; 
and  this  credit,  if  not  fictitious,  is  especially  objectionable 
because  of  its  manifest  inequality,  varying  as  it  does  from 
twenty  to  forty  per  cent.,  just  in  proportion  to  the  percentage 
of  loading  which  a  Company  may  see  fit  to  adopt.  If  any 
equitable  system  could  be  adopted  for  the  deduction  of  load- 
ing, as  well  as  cost  of  collection,  as  appertaining  to  the 
instalments  of  which  payment  is  deferred,  every  Company 
would  better  secure  its  fair  proportion  of  credit.  This  is  one 
of  the  questions  which  should  receive  careful  and  candid  con- 
sideration by  Insurance  Commissioners  and  Superintendents, 
at  their  September  meeting  in  Boston. 
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Perhaps  the  term  unrealized  assets  has  not  been  well 
chosen,  and  is  liable  to  misconception ;  but  the  rule  of  classi- 
fication adopted  by  the  Department  is  believed  to  be  founded 
upon  correct  principles.  It  is  hoped  that  this  full  explanation 
will  prevent  the  recurrence  of  any  abuses  which  may  have 
crept  into  its  application.  It  is  not  intended  to  allow  credit 
for  any  but  substantial  funds  or  assets. 

Ratios  or  Expense. 

Some  of  the  tabulations  which  have  heretofore  appeared  in 
these  Reports  are  this  year  omitted,  among  .them  two  or 
three  showing  ratios  of  working  expenditure,  brokerage  and 
commissions,  etc.  These  would  have  possessed  value  so  far 
as  the  necessary  and  proper  data  were  accessible  ;  but  a  few 
failures  to  furnish  a  correct  classification  of  necessary  financial 
items  has  rendered  it  impossible  to  exhibit  ratios  based  upon 
such  returns,  without  injustice  to  other  Companies,  which,  in 
a  fair  comparison,  would  stand  in  no  unfavorable  position, 
either  in  prudential  management  or  title  to  confidence.  As 
an  illustration  of  the  difficulty,  it  may  be  stated  that  a  single 
Company  reports  seventeen  items  of  income  grouped  into 
four  aggregates,  claiming  as  a  reason  therefor,  that  its 
accounts  are  not  classified  so  as  to  show  the  sources  of  its 
income  in  a  more  definite  form !  While  communicating, 
therefore,  as  a  specialty,  all  necessary  information  for  the  use 
of  the  Legislature  and  for  the  benefit  of  policy-holders,  care 
has  been  taken  to  accord  perfect  equity  to  all  Companies. 
Only  such  terms  have  been  used  in  the  computation  of  ratios, 
as  were  clearly  classified  in  the  annual  statements.  Thus  any 
combination  of  age,  volume  of  business,  or  other  interests, 
which,  for  the  reasons  stated,  would  have  placed  Companies 
in  false  positions,  thereby  doing  injury  to  some,  and  giving 
unmerited  advantage  to  others,  has  been  purposely  avoided. 

The  entries  referred  to  here  and  in  connection  with  the 
subject  of  annual  statements  on  a  previous  page,  as  not 
having  been  fully  classified,  may  be  harmless  when  properly 
understood ;  but  they  nevertheless  have  an  important  bearing 
upon  the  value  of  the  ratios  of  expenses  to  premium  receipts, 
which  the  Department  has  usually  furnished.  If  the  nominal 
amount  of  these  receipts  is  swollen  by  credits  for  premiums 
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on  policies  which  are  never  accepted,  or  for  premiums  which 
consist  merely  of  the  values  allowed  for  policies  surrendered, 
or  of  dividends  that  have  been  declared,  or  by  other  similar 
devices,  the  ratio  of  expenses  to  premium  receipts  will  be 
proportionally  reduced.  Different  Companies  use  these 
entries  to  a  different  extent.  The  ratios  could  not  therefore,  in 
such  cases,  be  relied  upon  as  a  means  of  equitable  comparison 
between  them.  If  for  no  other  reason  the  statements  should 
be  so  far  modified  before  another  year,  that  greater  depend- 
ance  may  be  placed  upon  this  class  of  results. 

Justice  also  requires  us  to  state  that  whenever  ratios  are 
used  for  the  purpose  of  instituting  comparisons  between 
Companies  of  long  standing  and  those  of  recent  organization, 
great  allowance  should  be  made  in  favor  of  the  latter. 
When  a  Company  first'  enters  upon  its  business  career,  its 
expenses,  as  every  one  knows,  are  heavier  in  proportion,  and 
are  besides  distributed  over  a  much  smaller  volume  of 
business. 

In  using  the  ratio  of  expenses  to  gross  receipts,  still 
greater  allowance  must  be  made  in  favor  of  the  younger 
Companies.  A  large  part  of  the  expenses  of  life  insurance 
consists  of  the  commissions  paid  to  agents.  The  older  the 
Company,  the  larger  are  its  receipts  derived  from  the  interest 
on  its  reserve.  Therefore  the  ratio  of  expenses  to  gross 
receipts  in  the  older  Companies,  is  greatly  diminished  by  the 
fact  that  no  commissions  have  to  be  paid  upon  receipts  of  this 
kind. 

With  these  explanations,  we  submit  only  two  tabulations 
exhibiting  expense  ratios  :  first,  Gross  Expenses  to  Gross 
Receipts,  the  former  including  net  cost  of  guarantee  capital, 
and  the  latter  excluding  interest  on  guarantee  capital ; 
and  second,  Gross  Expenses  to  Gross  Receipts,  the  former 
including  dividends  on  guarantee  capital.  These  show  the 
comparative  ratios  of  the  last  three  years,  and  indicate  about 
the  usual  range  of  variation,  twenty-six  Companies  exhibiting 
a  reduction,  and  the  remainder  an  increase  of  expenses  for  the 
last  year.  The  net  result  from  both  tabulations,  a  fraction 
over  15.25,  is  a  slight  improvement  over  the  preceding  year. 
But  attention  is  invited  to  the  ratios  themselves. 
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Ratio  of  Expenses  {including  Net  Cost  of  Guarantee  Capital)   to 

Entire  Receipts. 


Gross  Expenses, 
including     net 
cost   of  Guar- 
antee Capital. 

Gross     Receipts, 
excluding     in- 
terest of  Guar- 
antee Capital. 

Ratio. 

NAME  OF  COMPANY. 

1872. 

1871. 

1870. 

Massachusetts  Cos. 

Berkshire, 

$87,634 

$651,722 

13.45 

20.00 

16.72 

John  Hancock  Mutual,  . 

206,607 

843,972 

24.48 

22.52 

20.61 

Massachusetts  Mutual,  . 

254,151 

1,571,461 

16.17 

16.74 

17.87 

New  England  Mutual,  . 

471,250 

3,364,282 

14.01 

11.12 

12.21 

State  Mutual, 

48,018 

386,796 

12.41 

12.37 

11.15 

Totals,     . 

$1,067,660 

$6,818,233 

15.66 

14.74 

14.94 

COS.  OF  OTHER  STATES. 

iEtna,      .... 

$695,228 

$6,034,763 

11.52 

10.94 

11.53 

American  Popular, 

63,732 

164,557 

38.73 

33.22 

45.17 

Asbury,  .... 

89,009 

211,240 

42.14 

34.99 

64.33 

Atlantic  Mutual,     . 

78,239 

420,255 

18.62 

20.79 

25.92 

Brooklyn, 

198,876 

718,020 

27.70 

25.21 

26.42 

Charter  Oak,  . 

570,115 

4,090,917 

13.94 

12.74 

13.01 

Connecticut  General, 

74,511 

349,694 

21.31 

26.61 

27.04 

Connecticut  Mutual, 

1,023,422 

9,754,421 

10.49 

'11.27 

9.78 

Continental,  Hartford,   . 

224,075 

924,992 

24.22 

26.21 

27.05 

Continental,  New  York, 

646,026 

3,076,528 

21.00 

24.25 

23.97 

Equitable, 

1,364,940 

8,414,045 

16.22 

15.45 

15.56 

Germania, 

300,190 

1,799,924 

16.68 

19.35 

17.71 

Globe  Mutual, 

318,064 

1,529,592 

20.79 

24.27 

31.29 

Government  Security,    . 

49,524 

159,725 

31.01 

30.29 

79.44 

Hartford  Life  &  Annuity, 

127,048 

245,986 

51.65 

45.21 

41.58 

Home,    .... 

159,757 

1,030,767 

15.50 

16.97 

18.63 

Homoeopathic, 

57,964 

236,858 

24.47 

30.42 

38.50 

Knickerbocker, 

375,444 

3,151,112 

11.91 

15.69 

19.10 
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Ratio  of  Expenses,  &c. — Concluded. 


Gross  Expenses, 
including     net 
cost  of  Guar- 
antee Capital. 

Gross    Receipts, 
excluding     in- 
terest of  Guar- 
antee Capital. 

Ratio. 

NAME  OF  COMPANY. 

1872. 

1871. 

1870. 

Life  Association,    . 

$761,021 

$3,050,783 

24.95 

25.52 

32.35 

Manhattan,     . 

343,788 

2,145,855 

16.02 

15.34 

16.16 

Merchants',     . 

39,018 

65,532 

59.54 

87.92 

78.59 

Metropolitan, 

184,275 

739,003 

24.94 

26.61 

48.39 

Mutual,  New  York, 

1,151,710 

17,716,095 

6.50 

7.87 

9.23 

Mutual  Benefit, 

673,401 

6,869,056 

9.80 

10.06 

10.43 

National,  Montpelier,    . 

51,568 

343,632 

15.01 

14.69 

14.68 

National,  New  York, 

124,148 

319,599 

38.84 

48.66 

39.66 

■ 
National,  Washington,  . 

165,318 

.  824,896 

20.04 

36.86 

33.74 

New  Jersey  Mutual, 

88,272 

868,612 

10.16 

25.01 

22.41 

New  York, 

907,793 

7,515,407 

12.08 

11.90 

15.69 

North  America, 

380,646 

1,911,518 

19.91 

20.23 

17.48 

Northwestern  Mutual,   . 

500,082 

3,695,064 

13.53 

13.64 

14.66 

Penn  Mutual, 

134,944 

1,111,915 

12.14 

11.96 

12.22 

Phoenix  Mutual, 

554,926 

3,412,792 

16.26 

15.92 

19.44 

Provident  Life  &  Trust, 

98,893 

541,866 

18.25 

19.69 

21.32 

Republic, 

307,496 

693,297 

44.35 

35.99 

- 

Security, 

323,439 

1,569,938 

20.60 

20.38 

26.14 

Travelers7, 

72,685 

473,760 

15.34 

16.22 

18.91 

Union  Mutual, 

383,044 

2,110,098 

18.15 

14.49 

13.60 

United  States, 

231,683 

1,321,391 

17.53 

28.54 

18.66 

Washington,  . 

226,369 

1,195,494 

18.94 

19.11 

20.90 

World  Mutual, 

92,681 

214,559 

43.20 

40.18 

33.84 

Totals,     . 

$14,213,364 

$91,023,558 

15.62 

15.59 

17.07 

Grand  Totals, . 

$15,281,024 

$97,841,791 

15.62 

15.54 

16.94 
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Ratio  of  Gross  Expenses  to  Gross  Receipts. 


Gross  Expenses, 
including  Divi- 
dends on  Guar- 
antee Capital. 

Gross  Receipts 

from 

all  sources. 

Ratio. 

NAME  OF  COMPANY. 

1872. 

1871. 

1870. 

Massachusetts  Cos. 
Berkshire,     • . 

$89,164 

$653,252 

13.65 

20.20 

16.97 

John  Hancock  Mutual,  . 

212,607 

849,972 

25.01 

23.06 

21.16 

Massachusetts  Mutual,  . 

• 

254,151 

1,571,461 

16.17 

16.74 

17.87 

New  England  Mutual,  . 

471,250 

3,364,282 

14.01 

11.12 

12.21 

State  Mutual, 

48,018 

386,796 

12.41 

12.37 

11.15 

Totals,     . 

$1,075,190 

$6,825,763 

15.75 

14.84 

14.75 

COS.  OF  OTHER  STATES. 

iEtna,      .... 

$701,411 

$6,040,946 

11.61 

11.03 

11.61 

American  Popular, 

74,532 

175,357 

42.50 

34.58 

47.26 

Asbury,  .... 

89,009 

220,240 

40.41 

35.88 

65.87 

Atlantic  Mutual,     . 

84,839 

426,855 

19.88 

21.82 

27.06 

Brooklyn, 

206,376 

725,520 

28.45 

25.98 

27.12 

Charter  Oak,  . 

582,115 

4,102,917 

14.19 

12.98 

13.24 

Connecticut  General, 

74,511 

364,754 

20.43 

29.84 

29.87 

Connecticut  Mutual, 

1,023,422 

9,754,421 

10.49 

11.30 

9.78 

Continental,  Hartford,   . 

231,275 

932,192 

24.81 

26.81 

27.66 

Continental,  New  York, 

652,026 

3,082,528 

21.15 

24.42 

24.19 

Equitable, 

1,370,940 

8,420,045 

16.28 

15.52 

15.63 

Germania, 

312,190 

1,811,924 

17.23 

19.93 

18.31 

Globe  Mutual, 

324,064 

1,535,592 

21.10 

24.56 

31.60 

Government  Security,    . 

55,524 

165,725 

33.50 

32.08 

87.35 

Hartford  Life  &  Annuity, 

145,048 

263,986 

54.94 

46.83 

37.96 

Home,    .... 

167,257 

1,038,267 

16.11 

17.60 

19.24 

Homoeopathic  Mutual,   . 

57,964 

248,858 

23.29 

33.25 

43.51 

Knickerbocker, 

381,444 

3,157,112 

12.08 

15.86 

19.23 

Life  Association,     . 

761,021 

3,050,783 

24.95 

25.52 

32.35 
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Ratio  of  Gross  Expenses,  &c. — Concluded. 


Gross  Expenses, 
including  Divi- 
dends on  Guar- 
antee Capital. 

Gross  Receipts 

from 

all  sources. 

Ratio. 

NAME  OF  COMPANY. 

1872. 

1871. 

1870. 

Manhattan, 

f349,788 

$2,151,855 

16.26 

15.58 

16.41 

Merchants1,     . 

39,018 

75,192 

51.89 

89.09 

69.63 

Metropolitan, 

184,275 

751,003 

24.54 

26.11 

49.76 

Mutual,  New  York, 

1,151,710 

17,716,095 

6.50 

7.87 

9.23 

Mutual  Benefit, 

673,401 

6,869,056 

'  9.80 

10.06 

10.43 

National,  Montpelier,     . 

51,568 

343,632 

15.01 

14.69 

14.68 

National,  New  York, 

124,148 

328,598 

37.78 

49.65 

40.72 

National,  Washington,  . 

225,318 

884,896 

25.46 

33.94 

31.01 

New  Jersey  Mutual, 

94,272 

874,612 

10.78 

25.16 

22.61 

New  York, 

907,793 

7,515,407 

12.08 

11.90 

15.69 

North  America, 

380,646 

1,911,518 

19.91 

20.26 

17.70 

Northwestern  Mutual,   . 

500,082 

3,695,064 

13.53 

13.64 

14.66 

Penn  Mutual, 

134,944 

1,111,915 

12.14 

11.96 

12.22 

Phoenix  Mutual, 

555,886 

3,413,752 

16.28 

15.95 

19.46 

Provident  Life  &  Trust,  . 

98,893 

544,866 

18.15 

18.66 

20.09 

Republic, 

307,496 

754,214 

40.77 

33.40 

- 

Security, 

330,039 

1,576,538 

20.93 

20.69 

26.45 

Travelers', 

72,685 

503,760 

14.43 

15.12 

17.41 

Union  Mutual, 

383,044 

2,110,098 

18.15 

14.49 

13.60 

United  States, 

246,683 

1,336,391 

18.46 

29.35 

19.76 

Washington,  . 

233,869 

1,202,994 

19.44 

19.64 

21.40 

World  Mutual, 

92,681 

226,559 

40.91 

38.11 

32.47 

Totals,     . 

$14,433,207 

$101,416,037 

14.23 

15.75 

17.44 

Grand  Totals, . 

$15,508,397 

$108,241,800 

14.33 

15.70 

17.28 
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Premium  Notes  and  Loans. 

The  character  of  this  class  of  investments  has  often  been 
discussed,  but  for  the  purposes  of  this  reference  it  may  be 
briefly  restated.  Given  for  moneys  loaned  to  policy-holders, 
premium  notes  are  a  sufficient  security  for  the  amounts  they 
represent,  because  the  claims  of  their  makers  against  the 
Companies  are  forfeited  in  case  of  the  non-payment  of  the 
notes,  the  claims  on  the  policies  being  much  larger  in  amount 
than  the  notes.  Attempts  have  been  made  from  time  to  time 
to  discredit  such  an  investment,  but  when  confined  within 
proper  limits,  it  has  always  been  sanctioned  by  this  Depart- 
ment. When  legitimately  used  by  a  Company  as  &  portion  of 
its  productive  assets,  there  is  no  reason  why  such  sanction 
should  be  withheld.  Loans  on  policies  are  beneficial  because 
they  are  for  the  accommodation  of  policy-holders,  but  they 
should  never  exceed  the  legal  reserve,  and  with  very  few 
exceptions  which  have  come  to  the  knowledge  of  the  Depart- 
ment they  probably  do  not. 

Premium  notes  are  not  cash ;  nor  are  they  negotiable.  It 
may  be  admitted  that  cash  can  never  be  realized  upon  them. 
But  their  value  to  a  Company  is  the  same  with  that  of  United 
States  gold  coin,  because  they  can  be  used  with  equal  effect 
in  the  discharge  of  its  liabilities.  Within  proper  limits  they 
are  as  well  secured  as  United  States  bonds.  Whether 
equally  productive,  depends  of  course  entirely  upon  the  rate 
of  interest  which  they  bear.  But  the  relative  advantage  of 
this  or  any  other  kind  of  investment  as  a  source  of  profit,  is 
not  a  subject  in  regard  to  which  the  managers  of  Life 
Insurance  Companies  look  to  us  for  advice.  The  function  of 
this  Department,  in  this  connection,  is  merely  to  be  satisfied 
upon  careful  examination  that  Companies  are  possessed  of 
genuine  assets  of  the  amount  required  by  law. 

It  is,  however,  proper  to  remark  that  if  premium  notes 
are  counted  in  at  the  beginning  of  the  year  as  being  actual 
funds,  they  should  be  included  at  the  end  of  the  year  in  the 
statement  of  sums  disbursed  on  the  occurrence  of  death, 
or  on  the  surrender  or  lapse  or  maturity  of  policies.  It  will 
not  do  to  treat  them  as  actual  funds  for  one  purpose,  and 
disregard  them  altogether  as  having  no  real  value  for  another. 
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Otherwise  the  retrospective  view  of  a  Company's  history 
would  be  entirely  delusive. 

Premium  notes  on  policies  which  have  never  in  fact  been 
taken  by  the  applicants,  or  on  policies  which  have  been 
suffered  to  lapse,  do  not  constitute  actual  funds  in  any  sense, 
and  should  be  wholly  excluded.  And  yet  a  Company  not 
now  among  the  living  was  so  remarkably  forgetful,  as  to 
include  in  three  successive  annual  statements  of  its  actual 
funds  a  large  amount  of  such  notes,  most  of  them  having 
safely  mouldered  in  the  fire-proofs  of  agents  with  whom  no 
full  settlement  had  been  made  for  three  years.  It  was  a 
forgetfulness  possessing  wonderful  method.  But  the  aberra- 
tion was  detected,  and  an  official  cure  followed.  In  all  fair- 
ness, howCver,  it  is  not  supposed  that  any  Company  now  in 
existence  would  fall  into  a  similar  mistake.  Yet,  after  all, 
notes  of  this  character  are  worth  just  as  much  as  an  invest- 
ment, as  premium  notes  or  loans  of  which  no  account  is  made 
when  the  policies  become  claims.  Like  premium  notes  with- 
out interest,  neither  are  worth  the  paper  on  which  they  are 
written.  The  surrender  of  premium  notes  without  an 
equivalent  consideration  in  the  settlement  of  death  claims, 
renders  that  class  of  a  Company's  assets  utterly  worthless, 
and  in  such  cases  they  should  be  placed  where  they  belong — 
in  the  list  of  rejected  assets.  It  does  not  matter  whether  a 
Company  can  afford  to  indulge  in  these  gratuities,  or  not. 
The  practice,  if  it  exists,  is  neither  just  to  the  dead,  nor  to 
the  living. 

In  1870,  the  Companies  doing  business  in  the  State 
increased  this  portion  of  their  assets  more  than  seven  millions 
of  dollars  over  the  previous  year.  The  amount  then  held  by 
the  Companies  represented  in  the  accompanying  tabulation 
was  $57,733,000,  against  $57,643,000  at  the  present  time, 
showing  a  reduction  of  nearly  $100,000  during  the  two  years. 
But  with  the  increase  of  their  premium  reserve  and  net 
assets,  their  present  ratios  of  premium  notes  and  loans  on 
policies  are  materially  reduced,  being  now  20.31  and  18.68 
respectively,  or  upwards  of  five  per  cent,  less  than  at  the 
beginning  of  1871.  This  decreasing  ratio  is  a  favorable 
omen. 

In  classifying  premium  notes  with  other  assets  most  avail- 

[See  page  xxxvii. 
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Ratio   of  Premium  Notes   and  Loans  to   Premium   Reserve   and 

Net  Assets. 


NAME  OF  COMPANY. 

Computed  Pre- 
mium Keserve. 

Premium  Notes 
and  Loans. 

Eatio  to 
Reserve. 

Eatio  to 

Net  Assets. 

Massachusetts  Cos. 

Berkshire,  .... 

$2,035,134 

$200,245 

9.84 

9.37 

John  Hancock  Mutual, 

2,200,597 

485,009 

22.04 

20.44 

Massachusetts  Mutual, 

3,983,447 

9       952,644 

23.92 

21.82 

New  England  Mutual, 

10,092,463 

2,289,271 

22.68 

20.24 

State  Mutual,    . 

1,218,859 

35,775 

2.93 

2.55 

Totals, 

$19,530,500 

$3,962,944 

•  20.29 

18.36 

COS.  OF  OTHER  STATES. 

JEtna,         .... 

$15,768,169 

$5,602,200 

35.53 

33.82 

American  Popular,    . 

431,517 

70,757 

16.40 

15.00 

Asbury,      .  •      . 

391,316 

71,750 

18.34 

17.97 

Atlantic  Mutual, 

927,644 

234,383 

25.27 

23.69 

Brooklyn,  .... 

1,774,966 

486,529 

27.41  . 

25.75 

Charter  Oak, 

10,327,579 

3,242,841 

31.40 

31.21 

Connecticut  General, 

661,767 

138,827 

20.98 

15.62 

Connecticut  Mutual,  . 

29,122,460 

8,800,038 

30.22 

25.77 

Continental,  Hartford,     ■  . 

2,230,042 

1,330,315 

59.65 

53.77 

Continental,  New  York,    . 

5,581,165 

2,012,279 

36.05 

•     34.73 

Equitable,  .... 

17,956,474 

- 

- 

- 

Germania, .... 

4,751,138 

- 

- 

- 

Globe  Mutual,    . 

3,608,703 

30,949 

.86 

.84 

Government  Security, 

212,231 

30,551 

14.39 

•  11.63 

Hartford  Life  and  Annuity, 

476,245 

- 

- 

- 

Home,        .... 

2,997,206 

978,927 

32.66 

29.74 

Homoeopathic,   . 

402,635 

- 

- 

- 

Knickerbocker,  . 

7,452,020 

3,746,974 

50.28 

49.01 
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Ratio  of  Premium  Notes  and  Loans,  &c. — Concluded, 


NAME  OF  COMPANY. 

Computed  Pre- 
mium Reserve. 

Premium  Notes 
*  and  Loans. 

Ratio  to 
Reserve. 

Ratio  to 
Net  Assets. 

Life  Association, 

$4,174,840 

$1,584,222 

37.95 

37.62 

Manhattan, 

6,718,118 

2,213,089 

32.94 

28.52 

Merchants', 

78,569 

823 

1.05 

.05 

Metropolitan,     . 

1,269,901 

325,583 

25.64 

23.42 

Mutual,  New  York,   . 

54,752,623 

- 

- 

'    - 

Mutual  Benefit, . 

2*2,061,704 

6,854,426 

31.07 

•28.74 

National,  Montpelier, 

916,259 

41,635 

4.54 

3.11 

National,  New  York, 

698,222 

410,922 

58.85 

54.76 

National,  Washington, 

1,892,912 

1,925 

.10 

.10 

New  Jersey  Mutual,  . 

1,153,449 

289,528 

25.10 

24.66 

New  York, 

19,707,955 

986,244 

5.00 

4.71 

North  America, 

5,265,145 

981,776 

18.65 

18.63 

Northwestern  Mutual, 

10,832,672 

4,296,064 

39.66 

35.01 

Penn  Mutual,     . 

3,117,434 

663,031 

21.27 

19.22 

Phoenix  Mutual, 

7,296,009 

3,551,237 

48.67 

45.38 

Provident  Life  aud  Trust, . 

1,247,020 

106,408 

8.53 

6.10 

Republic,   .... 

820,011 

107,834 

13.15 

7.30 

Security,    .... 

3,261,847 

1,978,139 

60.65 

58.07 

Travelers', 

1,291,757 

- 

- 

- 

Union  Mutual,  .        .        . 

6,026,414 

2,192,252 

36.38 

33.10 

United  States,    . 

3,043,779 

238,077 

7.82 

6.53 

Washington, 

3,117,390 

- 

- 

- 

World  Mutual,  . 

486,498 

79,460 

16.33 

14.65 

Totals,         . 

$264,304,005 

$53,679,995 

20.31 

18.71 

Grand  Totals,     , 

$283,834,505 

$57,642,939 

20.31 

18.68 

INSURANCE  COMMISSIONER.  xxxvii 

able  for  the  liquidation  of  a  Company's  liabilities,  it  should 
be  remembered  that  even  in  this  relation  their  availability  is 
limited.  They  have  no  value  beyond  the  particular  policy  or 
policies  for  which  they  are  held,  and  can  therefore  be  used  in 
no  other  connection. 

Old  and  New  Business. 

For  the  sake  of  brevity  and  convenience,  the  statistics  of 
business  heretofore  submitted  in  five  or  six  tabulations  have 
been  combined  in  a  single  one.  As  all  the  really  important 
results  are  shown  in  this  arrangement,  it  can  hardly  fail  to  be 
more  acceptable  for  most  purposes  than  a  tedious  routine  of 
dry  details.  The  present  tabulation  exhibits  the  number  and 
amount  of  policies  carried  at  the  beginning  of  the  year,  the 
number  and  amount  issued  and  terminated  during  the  year, 
together  with  the  amount  of  reversionary  additions  declared, 
and  closes  with  the  number  and  amount  of  all  policies  out- 
standing at  the  end  of  the  year.  The  figures  are  those 
rendered  by  the  Companies  in  their  annual  returns,  or  those 
subsequently  obtained  on  a  revision  of  their  policy  data.  'In 
some  of  the  latter  cases,  the  work  of  revision  could  not  be 
completed  till  near  the  first  of  September,  the  important 
discrepancies  between  the  outstanding  insurance  shown  by 
the  registers  of  the  Department  and  those  of  several  of  the 
Companies,  rendering  such  service  indispensable  to  a  cor- 
rect statement  of  premium  reserves  which  constitute  their 
principal  liability.  These  discrepancies  are  in  many  cases 
unavoidable  for  the  time  being,  but  their  correction  has  been 
completed.  One  of  the  revisions  referred  to  was  in  the  case 
of  the  Mutual  Life  of  New  York,  but  in  this  as  in  others,  a 
comparison  of  data  resulted  in  a  perfect  agreement  of 
registers,  and  very  nearly  in  the  computed  premium  reserve. 

As  the  valuations  made  by  the  Department  are  practically 
tested  by  a  second  revision,  and  the  policy  returns  upon 
which  they  are  based  being  also  carefully  revised  in  each 
case,  there  is  a  special  satisfaction  in  knowing  that  the 
reserve  liabilities  of  the  several  Companies  are  as  accurately 
represented  as  the  reported  and  corrected  data  can  make 
them. 
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The  Massachusetts  Companies  report  9,276  new  policies 
issued,  covering  $21,475,189.  The  forty-two  Companies 
from  other  States  report  161,701  new  policies  issued,  cover- 
ing $387,440,160.  These  results  show  an  aggregate  issue  of 
170,977  new  policies,  and  $408,915,349  of  new  insurance. 

The  amount  of  outstanding  insurance  represented  by  all 
these  Companies  is  $1,965,442,058,  covered  by  746,966 
policies,  showing  a  relative  net  increase  of  42,339  policies 
and  $76,730,956  of  insurance  as  the  result  of  the  year's 
business.  The  amount  terminated  by  death,  lapse,  surrender 
or  otherwise,  was  forty-four  millions  less  than  in  the  previous 
year.  It  will  be  seen  that  many  of  the  Companies  show  an 
increase,  and  others  a  decrease  of  business,  yet  in  view  of  all 
considerations  involved,  the  net  result  presents  a  very  favor- 
able exhibit. 

The  business  of  accident  insurance  is  not  embraced  in  this 
connection,  but  all  necessary  information  relative  to  its 
present  condition  will  be  found,  as  far  as  reported,  in  the 
Detailed  Statements  of  the  two  Companies  of  that  class 
authorized  in  the  State.  These  are  the  Travelers'  and  the 
Railway  Passengers',  both  of  Hartford,  and  both  prosecuting 
their  business  with  the  same  degree  of  energy  and  success 
which  have  always  attended  their  management  and  progress. 

Mortuaey  Statistics. 

We  reproduce  herewith,  on  the  same  basis  as  heretofore, 
the  mortuary  statistics  of  another  year,  believing  them  to  be 
as  accurate  as  any  that  can  be  drawn  from  the  experience  of 
American  Companies  as  now  reported.  It  is  sometimes 
claimed  that  the  data  furnished  by  the  Companies  can  only 
give  approximate  ratios.  To  some  extent  this  may  be  and 
probably  is  true,  yet  the  results  appear  to  be  sufficiently 
accurate  for  all  practical  purposes. 

The  great  increase  of  mortality  throughout  the  country, 
and  particularly  in  many  of  its  principal  centres  of  popula- 
tion, during  the  year  1872,  is  very  noticeably  indicated  in  the 
tabulations  compiled  for  this  Report.  In  American,  as  well 
as  in  English  life  insurance  experiences,  the  mortality  of  the 
year  was  largely  excessive.  The  explanation,  however,  is 
evidently  not  to  be  sought  for  so  much  in  the  lack  of  medical 
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care  and  judicious  selection  of  lives,  as  in  the  increase  of  pre- 
disposing or  exceptional  influences.  Were  it  otherwise,  the 
excessive  mortality  so  universally  prevalent  might  have  shown 
a  still  higher  ratio  among  insured  lives,  than  in  the  general 
population. 

As  an  illustration  of  mortuary  interest,  the  same  Com- 
panies, which,  in  their  report  of  death  losses  to  mean  amount 
insured,  exhibited  in  1868  a  ratio  of  only  .82;  in  1869,  a 
ratio  of  .91;  in  1870,  a  ratio  of  1.02;  in  1871,  a  ratio  of 
1.11,  now  show  for  1872,  a  ratio  increased  to  1.19.  In  their 
new  business  for  1872,  their  ratio  of  death  claims  to  policies 
issued  was  .17  against  .11,  and  of  losses  to  amount  insured, 
their  ratio  was  .21  against  .12,  in  the  previous  year — both 
very  nearly  corresponding  in  their  relative  comparison  with 
those  representing  claims  on  old  and  new  business  combined. 

Another  suggestive  fact  is,  that  twenty-one  of  the  same 
Companies  reported  no  death  losses  on  new  business  in  1871 ; 
while  only  six  of  the  whole  number  were  able  to  make  such 
report  in  1872. 

And  still  another  fact  of  great  interest  appears  in  this 
connection.  The  Companies  represented  in  this  Report, 
including  the  two  Accident  Insurance  Companies,  have  paid 
death  losses  amounting  to  eighty-seven  millions  of  dollars 
during  the  last  five  years.  Of  this  large  sum,  twenty-three 
millions  accrued  in  the  last  year  alone.  No  more  telling 
argument  can  possibly  be  adduced  in  favor  of  the  beneficent 
institution  of  life  insurance. 
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Claims  by  Death  during  the  Tear  ending  December  31,  1872. 

NAME  OF  COMPANY. 

Com- 
menced ' 
business. 

Number 

of 
Claims. 

Amount. 

Ratio  of 
Claims  to 
mean  No. 
of  Policies. 

Eatio  of 

Loss  to 

mean  Am. 

Insured. 

Massachusetts  Hospital,    . 

1823, 

- 

- 

- 

- 

Mutual,  New  York,  . 

1843, 

761 

$2,407,625 

1.00 

.94 

New  England  Mutual, 

1844, 

262 

773,013 

1.16 

1.16 

Mutual  Benefit, 

1845, 

503 

1,979,070 

1.29 

1.49 

New  York, 

IC 

479 

1,507,006 

1.19 

1.30 

State  Mutual,     . 

l( 

41 

62,600 

1.08 

.86 

Connecticut  Mutual, 

1846, 

814 

2,402,774 

1.30 

1.32 

Penn  Mutual,     . 

1847, 

102 

364,600 

1.46 

1.60 

Union  Mutual,  . 

1849, 

150 

347,900 

.89 

.92 

iEtna,         .... 

1850, 

586 

1,501,312 

1.20 

1.49 

Charter  Oak,     . 

tt 

251 

707,077 

.96 

1.13 

Manhattan, 

tt 

180 

566,492 

1.38 

1.34 

National,  Montpelier, 

tc 

33 

66,661 

.82 

.81 

United  States,    . 

It 

116 

229,410 

1.23 

1.09 

Berkshire, .... 

1851, 

46 

109,404 

1.03 

1.06 

Massachusetts  Mutual, 

tc 

145 

356,557 

1.00 

1.07 

Phoenix  Mutual, 

tt 

311 

763,176 

1.01 

1.13 

Knickerbocker, 

1853, 

300 

928,150 

1.81 

2.00 

Northwestern  Mutual, 

1858, 

301 

550,329 

.86 

.87 

Equitable, 

1859, 

423 

1,688,882 

1.03 

1.04 

Germania, 

1860, 

266 

453,116 

1.40 

1'.34 

Home,       .... 

tt 

110 

245,500 

1.04 

1.14 

Washington, 

It 

110 

275,690 

1.02 

1.08 

John  Hancock  Mutual, 

1862, 

78 

225,750 

1.01 

1.26 

North  America, 

tt 

188 

564,578 

1.34 

1.58 

Security,    .... 

tt 

178 

577,075 

1.33 

1.77 
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Claims  by  Death  during  the  year,  &c. — Concluded. 

NAME  OF  COMPANY. 

Com- 
menced 

Number 
of 

Amount. 

Eatio  of 
Claims  to 
mean  No, 

Eatio  of 

Loss  to 

mean  Amt. 

business. 

Claims. 

of  Policies. 

Insured. 

Brooklyn,  .... 

1864, 

57 

$159,750 

1.28 

1.36 

Continental,  Hartford, 

cc 

98 

175,800 

.95 

1.00 

Globe  Mutual,   .        .     '  . 

cc 

147 

392,109 

1.22 

1.34 

National,  New  York, 

It 

49 

109,781 

1.21 

1.36 

Travelers', 

t.c 

72 

155,447 

.95 

1.11 

Connecticut  General 

1  1865, 

29 

94,600 

.92 

1.32 

New  Jersey  Mutual, 

cc 

48 

100,800 

.75 

.77 

Provident  Life  and  Trust, 

cc 

49 

134,296 

1.12 

1.13 

American  Popular,    . 

1866, 

13 

27,977 

.47 

.45 

Atlantic  Mutual, 

cc 

51 

126,474 

1.15 

1.45 

Continental,  New  York,    . 

CC 

212 

553,250 

.78 

.94 

World  Mutual,  . 

cc 

37 

73,734 

1.17 

1.29 

Hartford  Life  and  Annuity, 

cc 

23 

36,769 

.70 

.57 

Metropolitan,     . 

cc 

125 

164,000 

.94 

.92 

Asbury,      .... 

1868, 

28 

66,607 

1.00 

1.26 

Homoeopathic,  . 

cc 

23 

59,800 

1.03 

1.30 

Life  Associat'n  of  America 

cc 

88 

465,840 

.87 

.89 

National  of  the  U.  States 

cc 

71 

206,996 

.83 

1.04 

Government  Security, 

1870, 

'  17 

41,750 

1.19 

1.19 

Merchants1, 

cc 

4 

9,000 

.57 

.61 

Republic,  .         . 

c; 

42 

126,318 

M 

.86 

Totals, 

• 

8,017 

$22,934,845 

1.10 

1.19 
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REPORT  OF  THE 


Deaths  on  New  Policies  issued  during 

31,  1872. 


the  Year  ending  December 


NAME  OF  COMPANY. 

Number 

of 
Claims. 

Amount. 

Ratio  of 

Claims 

to  Policies 

Issued. 

Ratio  of 

Loss 

to  Amount 

Insured. 

Massachusetts  Cos. 

Berkshire, 

3 

$20,000 

.39 

1.00 

John  Hancock  Mutual, 

3 

11,000 

.16 

.27 

Massachusetts  Hospital, 

* 

* 

* 

* 

Massachusetts  Mutual, 

4 

11,920 

.12 

.17 

New  England  Mutual, 

2 

2,18? 

.07 

.03 

State  Mutual,        .... 

1 

5,000 

.16 

.35 

Totals,'.        .... 

13 

$50,103 

.14 

.23 

COS.  OF  OTHER  STATES. 

iEtna,    ....        o         . 

23 

$55,035 

.26 

.36 

American  Popular, 

* 

* 

* 

* 

Asbury, 

5 

9,500 

.31 

.29 

Atlantic  Mutual,   .... 

1 

1,000 

.11 

.06 

Brooklyn, 

6 

8,000 

.40 

.21 

Charter  Oak,        .... 

11 

45,845 

.19 

.37 

Connecticut  General,    . 

2 

2,000 

.16 

.08 

Connecticut  Mutual,     . 

12 

45,000 

.22 

.31 

Continental,  Hartford, . 

4 

10,000 

.14 

.20 

Continental,  New  York, 

9 

16,900 

.07 

.07 

Equitable,    • 

22 

122,585 

.18 

.24 

Germania, 

3 

8,500 

.11 

.20 

Globe  Mutual,      .... 

5 

8,000 

.16 

.10 

Government  Security,  .              •  . 

1 

5,000 

.17 

.30 

Hartford  Life  and  Annuity, 

2 

2,000 

.16 

.08 

Home, 

1 

1,000 

.08 

.04 

Homoeopathic  Mutual, . 

1 

1,000 

.11 

.07 

*  None. 
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Deaths  on  New  Policies,  &c. — Concluded. 


NAME  OF  COMPANY, 

Number 

of 
Claims. 

Amount. 

Ratio  of 

Claims 

to  Policies 

Issued. 

Ratio  of 

Loss 

to  Amount 

Insured. 

Knickerbocker,     .... 

* 

* 

* 

* 

Life  Association,  .... 

9 

$52,500 

.18 

.28 

Manhattan, 

5 

8,500 

.29 

.17 

Merchants', 

* 

* 

* 

* 

Metropolitan,        .... 

12 

13,000 

.14 

.11 

Mutual,  New  York, 

21 

39,445 

.17 

.11 

Mutual  Benefit,    .... 

6 

35,500 

.19 

.37 

National,  Montpelier,  . 

1 

5,000 

.13 

.24 

National,  New  York,    . 

* 

* 

* 

* 

National,  of  the  United  States,     . 

8 

38,699 

.26 

.62 

New  Jersey  Mutual,    . 

4 

10,000 

.06 

.08 

New  York, 

23 

53,975 

.26 

.20 

North  America,    .... 

1 

1,500 

.04 

.03 

Northwestern  Mutual, . 

10 

31,500 

.16 

.22 

Penn  Mutual,        .... 

* 

* 

* 

* 

Phoenix  Mutual,   . 

22 

48,500 

.21 

.22 

Provident  Life  and  Trust,     . 

3 

11,000 

.24 

.36 

Republic, 

10 

22,547 

.21 

.20 

Security, 

5 

16,000 

.15 

.22 

Travelers^ 

9 

19,000 

.38 

.47 

Union  Mutual,      .... 

9 

22,700 

.20 

.20 

United  States,       .... 

5 

6,000 

.13 

.07 

Washington, 

7 

19,000 

.30 

.34 

World  Mutual,      .... 

3 

3,500 

.17 

.14 

Totals,   .        . 

281 

$799,231 

.17 

.21 

Grand  Totals, 

294 

$849,334 

.17 

.21 

*  None. 
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Classification  of  Lives. 

In  the  tables  of  mortality  upon  which  the  fabric  of  life 
insurance  is  founded  no  distinction  is  made  between  persons, 
and  the  chances  of  living  and  dying  are  considered  as  being 
the  same  for  all.  By  the  probabilities  of  life  and  death  which 
are  deduced  from  these  tables  premiums  are  adjusted,  ample 
provision  being  made  against  error,  but  no  reference  being 
had  to  the  superior  vitality  of  any  of  the  insured.  Com- 
panies do  not,  however,  proceed  wholly  upon  the  assumption 
that  there  is  no  difference  between  persons  of  the  same  age 
in  respect  to  vitality.  They  recognize  the  existence  of  such 
a  difference,  inasmuch  as  they  subject  applicants  for  insur- 
ance to  an  examination,  and  reject  those  whom  they  find 
below  what  they  adopt  as  the  insurable  standard.  When 
they  reject  the  lives  which  they  consider  impaired,  they 
exercise  a  judgment  upon  the  particular  circumstances  of  the 
individual  case. 

The  persons  who  are  rejected  are  excluded  from  all  the 
benefits  of  life  insurance,  so  long  as  it  is  conducted  upon  the 
principles  adopted  by  most  Companies.  This  class  of  persons 
constitute  a  considerable  portion  of  the  community.  Their 
number  is  probably  destined  to  be  much  augmented,  should 
circumstances  compel  other  Companies  to  effect  amalgama- 
tions and  cease  doing  business,  as  so  many  have  already  done. 
When  such  events  occur,  people  may  be  deprived  of  insurance 
when  perhaps  most  in  need  of  it.  When  it  was  obtained 
they  were  able  to  pass  the  examination  required,  but  since 
that  time,  inequality  has  been  developed,  and  a  part  of  those 
originally  accepted  are  no  longer  insurable.  Those  whose 
lives  are  impaired  would  be  rejected,  under  ordinary  usage ; 
and  unless  some  Company  or  Companies  are  willing  to  insure 
or  re-insure  such  lives,  the  evil  occasioned  by  the  breaking 
down  of  an  Insurance  Company  becomes  irremediable. 

Equality  among  the  members  is  perhaps  implied  in  the 
organization  of  a  Mutual  Insurance  Company ;  but  probably 
there  is  not  room  in  such  a  Company  for  the  exercise  of  a 
judgment  in  regard  to  the  degree  in  which  its  different 
members  are  possessed  of  vitality.  The  case  is  different  with 
a  Stock  or  Proprietary  Company.     In  the  latter,  the  responsi- 


INSURANCE  COMMISSIONER.  xlix 

bility  for  the  performance  of  contracts  entered  into  is  assumed 
by  the  stockholders  or  proprietors.  If  a  Stock  Company 
considered  itself  warranted  in  so  doing  by  the  present  state 
of  medical  science,  it  might  base  its  operations  upon  a  closer 
discrimination  of  the  probabilities  of  life.  The  public  would 
derive  security  from  the  strong  interest  of  the  stockholders 
in  having  premiums  properly  adjusted,  so  as  to  render  the 
business  successful.  It  would  also  have  such  further  protec- 
tion as  the  law  provides  in  exacting  a  test  of  solvency  in  ac- 
cordance with  established  usage. 

In  a  classification  of  lives  beyond  that  of  a  division  into 
two  classes,  one  insurable  and  the  other  not,  it  is  assumed, 
and  rightly,  too,  that  the  main  question  in  life  insurance  is, 
when  will  the  insured  die  ?  Upon  the  solution  of  this  ques- 
tion, the  whole  business  depends.  In  the  measurement  of 
human  life  by  what  is  denominated  "biometry,"  and  in  the 
adjustment  of  premiums  according  to  the  principles  of 
"biometrical  science,"  it  is  contended  that  life  insurance  in 
general  is  founded  upon  a  fallacy,  inasmuch  as  it  assumes  that 
the  probabilities  of  life  are  the  same  for  all  of  the  insured, 
who  are  of  the  same  age. 

But  the  signs  or  indications  by  which  it  is  claimed  that  the 
duration  of  a  man's  life  may  be  measured  are  so  multifarious, 
that,  in  spite  of  them,  the  old  uncertainty  returns.  The 
momentous  question,  so  easy  to  ask  and  so  hard  to  answer — 
when  will  the  insured  die — seems  to  be  involved  in  as  much 
doubt  as  ever.  So  far  as  we  are  able  to  judge,  the  results 
attained  in  the  application  of  biometrical  rules  are  limited, 
perhaps  because  the  classification  of  the  insured  according  to 
their  probabilities  of  life  has  not  reached  any  great  extent. 
But  the  probabilities  of  all  belonging  to  the  same  class  are 
treated  as  being  equal — a  practice  really  based  upon  the  same 
principle  of  average  which  is  denounced  as  a  fallacy.  And  a 
Company  must  necessarily  found  its  practice  upon  that  prin- 
ciple, or  cease  to  be  an  Insurance  Company,  for  that  principle 
is  the  very  essence  of  insurance. 

In  all  insurance,  ranges  must  be  fixed  somewhere  within 
which  risks  are  deemed  equal.  The  uncertainty  which  it  is 
claimed  may  be  eliminated  by  the  application  of  "biometry," 
is  also  an  element  which  is  essential  for  the  existence  of  in- 
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surance.  Destroy  uncertainty,  and  insurance  is  rendered 
impossible.  If  a  person  could  ascertain  with  certainty  the 
epoch  when  his  death  would  occur,  by  having  his  life  rated 
according  to  the  principles  of  any  system  or  science,  his 
arrangements  with  reference  to  that  event  would  not  properly 
be  described  by  the  term  insurance.  But  while  conceding  all 
that  can  be  properly  claimed  for  the  art  or  science  under 
consideration,  it  is  clear  that,  with  all  its  apparent  success, 
the  duration  of  human  life  cannot  be  predicted  with  as  much 
exactness  as  is  implied  in  the  language  of  its  advocates. 

The  Standard  of  Reserve. 

The  Legislature  has  not  seen  fit,  since  our  last  Report,  to 
institute  any  action  looking  to  a  change  of  the  four  per  cent, 
standard  which  it  originally  adopted.  The  accumulating 
evidence  in  favor  of  that  standard  is  constantly  assuming  such 
importance  and  strength,  that  probably  nothing  short  of  a 
radical  and  permanent  advancement  of  ruling  interest  rates 
will  prompt  any  reduction  of  premium  reserve.  It  is  there- 
fore proper  to  tender  once  more,  a  brief  reply  to  the  con- 
tinued complaints  of  its  supposed  unfairness. 

These  complaints  are  generally  founded  upon  the  fact,  that 
capital  when  well  invested  yields  a  much  higher  rate  of  in- 
terest than  four  per  cent.  The  truth  is,  however,  that  part 
of  the  charge  called  interest  is  not,  properly  speaking,  made 
for  the  use  of  money,  but  is  in  the  nature  of  an  insurance 
against  the  risk  of  losing  the  principal,  thereby  implying  that 
money  is  sometimes  lost  in  consequence  of  having  been 
loaned.  It  is  a  matter  of  common  knowledge  that  the  best 
of  care  cannot  prevent  occasional  losses. 

The  conditions  of  life  insurance  require  that  the  funds  held 
in  reserve  to  meet  its  exigencies,  should  accumulate  without 
pause  or  cessation  at  compound  interest,  year  in  and  year  out. 
When  the  funds  or  any  part  of  them  remain  idle  and  unpro- 
ductive, even  for  an  interval,  the  accumulation  is  retarded, 
and  the  rate  at  which  it  advances  upon  the  whole  is  propor- 
tionally diminished.  It  is  impossible  that  large  funds  should 
be  kept  constantly  invested  in  securities  of  the  highest  class, 
without  some  loss  of  interest  from  this  cause.  Real  estate 
held  in  trust  sometimes  increases  largely  in  value,  but  if  the 
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history  of  trust  funds  be  examined,  it  will  be  found  that  their 
rate  of  accumulation  is  not  so  great  as  generally  supposed. 

But  aside  from  mere  conjectures  as  to  the  rate  at  which 
funds  will  probably  accumulate  in  the  future,  life  insurance 
has  now  reached  a  point  in  this  country  at  which  we  are 
enabled,  from  actual  experience,  to  form  a  judgment  in  re- 
gard to  the  efficiency  of  the  reserve.  The  object  for  which 
the  reserve  is  designed  is  to  secure  to  policy-holders  a  fulfil- 
ment of  obligations  for  which  they  have  paid  their  money. 
The  only  real  test  of  its  adequacy,  is  the  degree  in  which  this 
object  is  attained.  An  opportunity  for  ascertaining  by  actual 
experience  whether  a  four  per  cent,  reserve  is  more  than  is 
necessary  for  this  purpose,  has  been  afforded  by  the  Com- 
panies which  have  retired  from  business  and  re-insured  their 
policies:  These  Companies  in  some  instances  were  still  in 
possession  of  the  reserve  required  by  the  Massachusetts  stan- 
dard, and  in  others  the  reserve  was  seriously  impaired.  In 
many  cases  such  Companies  were  officially  notified  to  discon- 
tinue the  issue  of  new  policies  within  the  State.  In  some 
others,  no  such  notice  was  given.  But  under  either  condi- 
tion, these  transfers  have  not  been  made,  during  periods  of 
extraordinary  financial  depression,  when  the  assets  of  Com- 
panies re-insuring  their  risks  have  been  greatly  depreciated 
in  value.  It  should  also  be  remembered  that  whenever  a 
Company  does  not  find  its  business  lucrative,  its  natural 
course  is  to  seek  a  transfer  of  its  business.  And  it  is  in  pre- 
cisely such  a  case,  that  protection  is  needed  for  policy-holders 
who  may  be  compelled  to  yield  to  arbitrary  requirements. 

The  amount  of  funds  which  a  Company  ought  to  have  on 
hand,  when  in  such  a  position,  becomes  therefore  a  vital  ques- 
tion. In  order  that  no  loss  be  suffered  by  the  policy-holders, 
it  is  necessary  either  that  re-insurance  should  be  procured  by 
the  Company,  or  that  the  policy-holders  should  be  indemni- 
fied for  the  loss  of  insurance  of  which  they  are  deprived.  If 
the  policy-holders  are  to  be  made  entirely  whole,  it  does  not 
seem  unreasonable  to  expect,  that,  as  the  Company  seeks  to 
be  relieved  of  obligations  into  which  it  entered  voluntarily,  a 
free  choice  should  be  allowed  them  between  the  re-insurance 
tendered  by  the  Company  and  a  full  pecuniary  indemnity. 
Whatever  the  difference  of  opinion  may  be  as  to  the  surren- 
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der  value  which  a  Company  desiring  release  from  its  contract 
ought  to  pay,  as  long  as  it  continues  ready  and  willing  to  per- 
form its  agreements,  and  the  policy-holder  is  the  only  party, 
it  is  plain  that  if  perfectly  solvent,  th  ugh  perhaps  somewhat 
unsuccessful,  it  ought  not  to  be  released  except  upon  pay- 
ment of  the  full  value  of  its  policies,  when  required.'  Unless 
a  Company  is  able  to  pay  such  values,  it  can  hardly  be  con- 
sidered perfectly  solvent,  and  the  point  under  consideration 
is,  what  amount  of  assets  constitutes  entire  solvency.  No 
smaller  amount  affords  complete  security  for  the  insured. 

We  would  not  be  understood  as  intimating  that  the  funds 
of  which  amalgamating  Companies  have  found  themselves  in 
possession  under  the  four  per  cent,  standard,  have  proved  in- 
sufficient ;  but  we  do  not  think  they  have  been  superabundant. 
As  the  object  of  the  statute  is  to  make  provision  against  every 
adverse  exigency,  and  even  against  temporary  depreciation  in 
the  value  of  securities,  it  is  therefore  clear  that  its  required 
reserve  is  not  unreasonable. 

Premium  Eates. 

Although  this  Department  only  credits  a  Company  with 
net  future  premiums  in  reduction  of  its  liabilities,  the  amount 
of  its  resources  really  and  mainly  depends  upon  the  gross 
premiums  which  its  policy-holders  agree  to  pay,  premiums 
being  the  source  from  which  its  reserve  is  derived.  The 
managers  of  a  Company  may  to  a  certain  extent  control  the 
amount  of  the  reserve,  because  they  can  change  the  propor- 
tion of  premiums  which  they  return  to  the  policy-holders 
under  the  name  of  dividends.  But  premiums  once  fixed  can 
never  be  increased.  The  question  of  premium  rates  is  there- 
fore one  of  capital  importance. 

It  is  when  insurance  officers  determine  these  rates,  that 
they  effectually  settle  what  provision  they  will  make  to  meet 
their  obligations  at  maturity.  If  the  premiums  charged  are 
too  high,  the  excess  may  be  returned ;  but  if  they  are  too 
low,  bankruptcy  will  be  the  result,  and  the  bankruptcy  will 
be  developed  at  so  late  a  day,  that  the  injustice  occasioned 
will  be  beyond  remedy.  To  adopt  premiums  that  prove  to 
be  too  Irish  rather  than  too  low,  is  to  err  on  the  safe  side. 
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At  the  same  time,  a  superfluity  of  caution  is  possible. 
The  lower  the  premiums  charged,  if  perfectly  consistent  with 
safety,  the  better.  It  is  useless  to  take  money  from  the  pock- 
ets of  policy-holders  unnecessarily,  even  though  the  wrong 
may  be  in  some  measure  reduced  by  subsequent  restitution. 

Life  insurance  has  not  probably  attained  sufficient  age  in 
the  United  States,  to  warrant  a  conclusion  that  the  rates 
usually  charged  are  too  high.  A  considerable  period  of  time 
has  elapsed  since  the  oldest  Companies  were  organized,  but 
the  bulk  even  of  their  business  is  of  comparatively  recent 
origin.  Companies  make  a  selection  of  the  lives  upon  which 
they  grant  insurance,  and  the  mortality  they  experience  is 
affected  for  many  years  by  that  course,  but  after  a  time  its 
operation  disappears.  A  reasonable  prudence  renders  it 
necessary  to  wait  much  longer  yet,  before  pronouncing  the 
present  ruling  premiums  excessive.  Experience  has  already 
shown  it  unsafe  to  allow  any  margin  whatever  for  contin- 
gencies in  the  opposite  direction. 

Some  light  upon  the  subject  may  be  obtained,  however,  by 
attentively  considering  the  tendencies  of  business.  As  divi- 
dends consist  of  the  excess  of  the  office  premiums  above  the 
actual  cost  of  insurance,  including  expenses,  the  aggregate  of 
this  excess  is  measured  by  the  amount  of  these  dividends. 
The  system  upon  which  dividends  are  made  in  the  United 
States,  may  have  many  merits ;  but  under  its  application,  it 
is  difficult  for  the  policy-holder  to  form  an  opinion  in  regard 
to  the  progress  of  business  by  comparing  the  dividend  he 
receives  one  year  with  that  which  he  receives  during  another. 
It  is  also  difficult  for  him  to  estimate  the  success  of  the  Com- 
pany of  which  he  is  a  member,  as  compared  with  that  of 
others,  by  reference  to  his  dividends.  But  the  aggregate 
amount  of  the  dividends  made  may  be  readily  compared  each 
successive  year  with  the  amount  of  premiums  received,  and 
the  ratio  of  the  dividends  to  the  premium  receipts  be  as  easily 
ascertained.  By  computing  these  ratios  every  year,  an  indi- 
cation of  the  general  course  of  the  business  would  be 
obtained. 

If  the  proportion  of  premiums  charged  as  refunded  under 
the  name  of  dividends  went  on  steadily  and  permanently  in- 
creasing year  after  year,  or  even  continued  in  large  amount 
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for  a  long  period  of  time,  the  inference  would  be  irresistible, 
that  the  premiums  were  too  high.  But  the  conclusion  would 
be  justified,  by  nothing  less.  It  cannot  be  denied,  that  for 
several  years  from  the  time  when  life  insurance  suddenly 
began  to  assume  such  great  development  in  this  country,  the 
Companies  made  large  dividends.  But  this  state  of  things 
did  not  continue  long.  This  tendency,  even  in  the  strongest 
and  most  successful  Companies,  soon  began  to  result  in  a  re- 
duction of  their  surplus,  and  even  with  the  aid  of  that  they 
have  not  been  able  to  keep  their  dividends  up  to  the  same 
high  rate.  With  other  Companies  it  has  become  a  very 
serious  question,  whether  there  will  soon  be  any  dividends  to 
make  at  all. 

With  all  the  Companies,  the  tendency  of  dividends  is 
downward.  Their  experiences  during  the  epidemic  of  high 
dividends  was  exceptional.  Their  mortality  was  favorable 
from  the  influence  of  selection,  and  they  were  also  favored 
by  the  financial  condition  of  the  country.  At  the  present  time 
their  ratio  of  surplus  funds  is  dwindling,  and  dividends  grow 
smaller  and  smaller.  A  reduction  of  rates,  therefore,  under 
existing  circumstances,  would  hardly  seem  to  be  a  sound  and 
conservative  policy  on  the  part  of  the  Companies.  It  is  a 
matter,  however,  which  comes  more  particularly  within  their 
own  jurisdiction.  Provided  the  required  reserve  is  main- 
tained, this  Department  cannot  insist  on  anything  more. 

Deposit  and  Savings  Bank  Life  Insurance. 

Since  the  publication  of  the  last  Report,  returns  have  been 
made  for  the  first  time  of  a  new  kind  of  policies  called  deposit 
policies.  The  Companies  by  whom  most  of  these  returns 
have  been  made  are  the  Charter  Oak  Life  Insurance  Company, 
of  Hartford,  and  the  Northwestern  Mutual  Life  Insurance 
Company,  of  Milwaukee.  The  Companies  have  submitted 
forms  of  these  policies,  but  their  provisions  are  somewhat 
complicated,  and  we  cannot  undertake  to  explain  them  all  in 
detail. 

There  are  two  things  which  the  Charter  Oak  Life  Insurance 
Company  definitely  agrees  to  do,  in  its  so-called  deposit 
policies :  First,  it  agrees  to  furnish  insurance  for  a  cer- 
tain amount,   say,  $10,000  during   a   specified   term ;    and, 
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secondly,  it  agrees  to  pay  the  policy-holder  at  the  end  of  it 
another  amount  which  is  also  specified,  say,  $2,500,  with  his 
proportion  of  profits.  Such  a  policy,  therefore,  is  held  to 
combine  temporary  insurance  with  what  is  known  in  life 
insurance  as  a  pure  endowment.  If  the  policy-holder  dies 
within  the  term,  he  receives  the  sum  insured,  and,  if  he  lives 
until  the  end  of  it,  he  receives  the  amount  of  the  endowment. 

There  are  also  other  provisions  contained  in  the  policies 
which  do  not  substantially  affect  their  value.  They  are  called 
deposit  policies  because  they  promise,  upon  the  surrender  of 
the  policies  during  the  term,  the  payment  of  a  liquidated  sum 
which  corresponds  with  the  surrender  value  paid  by  other 
Companies.  The  annual  sum  paid  by  the  person  insured  un- 
der these  policies  is  divided  into  two  parts,  one  of  which  is 
called  the  annual  premium  and  the  other  a  deposit,  but  the 
distinction  seems  to  be  merely  nominal.  We  leave  it  for  the 
public  to  judge  whether  the  benefits  secured  by  these  policies 
are  an  equivalent  for  the  money  required. 

The  Northwestern*  Mutual  adopted  the  name  of  deposit  pol- 
icies in  1871  for  short  endowment  policies  at  low  rates,  with 
guaranteed  surrender  values.  These  policies  are  a  modifica- 
tion of  Mr.  Wright's  Savings  Bank  plan.  The  Company  has 
also  introduced  another  kind  of  policies  called  the  compound 
deposit  policies.  These  are  like  those  just  mentioned,  except 
that  the  amount  of  the  term  insurance  is  greater.  The  first 
class,  for  example,  would  comprehend  a  policy  securing  the 
payment  of  one  thousand  dollars  if  death  should  occur  during 
the  term ;  and  of  the  same  amount  to  the  party  insured,  if 
living  at  the  end  of  it,  with  a  guaranteed  surrender  value 
endorsed  on  the  back  of  the  policy.  A  policy  of  similar 
import  in  other  respects,  but  providing  for  the  payment  of 
two  thousand  dollars  instead  of  one  thousand,  should  death 
occur  within  the  term,  would  be  an  example  of  a  compound 
deposit  policy. 

The  Brooklyn  Life  Insurance  Company  has  also  adopted  the 
practice  of  endorsing  on  the  back  of  each  of  its  participating 
policies  a  guaranteed  surrender  value — a  plan  which  is  justly 
regarded  with  favor  by  its  patrons.  A  few  other  Com- 
panies are  also  initiating  a  similar  usage. 

The  main  feature  of  all  these  various  policies  is  the  privi- 


vi  REPORT  OF  THE 

lege  which  is  secured  to  the  policy-holder,  of  giving  up  the 
insurance  at  any  time,  and  of  withdrawing  from  the  Company 
a  sum  definitely  agreed  upon.  The  argument  urged  in  favor 
of  them  is,  that  one  of  the  greatest  drawbacks  to  the  popular- 
ity of  life  insurance  is  the  dissatisfaction  and  disappointment 
of  retiring  policy-holders  at  the  smallness  of  the  surrender 
values  paid  them. 

Surrender  values  must,  however,  necessarily  be  but  a  small 
part  of  the  money  which  has  been  paid  by  the  policy-holder, 
because  the  greater  part  of  his  premiums  has  been  applied  in 
payment  of  sums  insured  upon  the  lives  of  those  who  have 
died.  Though  the  party  who  seeks  to  surrender  his  policy 
has  not  himself  died,  he  has  been  insured  and  the  cost  of  the 
insurance  has  absorbed  the  greater  part  of  his  payments. 

The  principal  object  of  life  insurance  is  not  to  obtain  a  right 
to  withdraw  a  certain  fixed  sum  at  pleasure,  whether  under 
the  name  of  a  surrender  value  or  of  a  deposit.  The  payment 
of  an  equitable  surrender  value  is  reasonable  and  just,  but  it 
is  subordinate  to  the  main  purposes  of  a, Life  Insurance  Com- 
pany. The  peculiar  function  of  such  a  Company  is  the  return 
of  its  funds  in  accordance  with  certain  laws.  Instead  of  re- 
storing the  money  it  has  received  to  the  contributors  according 
to  their  contributions,  it  refunds  it  upon  the  principles  of  life 
insurance  to  the  families  of  those  who  have  died,  or  to  other 
persons  whom  they  have  designated. 

Great  as  is  the  cost  of  managing  funds  when  in  the  hands 
of  Life  Insurance  Companies,  there  are  many  persons  so  situ- 
ated, that  it  is  worth  their  while  to  pay  the  extra  expense  in 
order  to  procure  the  peculiar  benefits  of  insurance.  The  vari- 
ous methods  by  which  it  is  attempted  to  engraft  the  functions 
of  an  ordinary  bank  of  deposit  upon  those  of  a  Life  Insurance 
Company  are  extremely  ingenious,  but  whether,  as  a  gen- 
eral result,  their  usefulness  will  prove  equal  to  their  in- 
genuity, remains  to  be  seen.  Experience  may  show  that 
banking  privileges  of  the  ordinary  kind  can  be  purchased  at  a 
lower  price  from  institutions  which  make  a  specialty  of  fur- 
nishing them,  than  from  Life  Insurance  Companies. 
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Surrender  Values. 

What  is  the  amount  which  ought  properly  to  be  allowed 
upon  the  surrender  of  a  policy  by  its  holder  ?  This  question 
has  been  very  much  discussed  in  this  country.  In  England, 
on  the  other  hand,  where  so  many  Companies  have  become 
insolvent,  the  question  which  has  attracted  the  most  attention 
in  connection  with  surrender  values ,  has  been  as  to  the  amount 
that  ought  to  be  paid  when  it  is  the  Company  instead  of  the 
policy-holder  which  puts  an  end  to  the  contract.  After 
mature  deliberation,  the  following  rule  in  such  cases  has  been 
laid  down  and  reaffirmed  in  the  English  Court  of  Chancery  : — 

"  Select  another  Company  of  perfectly  solvent  reputation  with  pre- 
miums the  same  as  those  of  the  Company  in  course  of  liquidation  :  find 
for  what  premiums  that  Company  would  now  insure  the  life  of  the  person 
assured  in  the  Company  in  course  of  liquidation ;  the  person  whose  life  is 
assured  is  to  be  at  liberty  to  show  that  his  then  state  of  health  is  such  that 
the  new  Company  would  require  a  higher  premium  than  that  which  would 
have  been  required  merely  from  the  lapse  of  years,  and  then,  having1  as- 
certained the  increased  premium  which  the  person  seeking  to  prove  would 
have  to  pay  to  the  new  Company  at  the  present  time,  take  the  difference 
between  the  two  premiums  and  capitalize  that  difference,  having  regard  to 
the  expectancy  of  the  life  of  the  person  in  question ;  and  that  will  give 
you  the  amount  which  ought  to  be  pafd  to  him  to  put  him  into  as  good*  a 
position  as  he  would  have  been  in,  if  the  Company  in  course  of  liquidation 
had  not  been  wound  up."  (Holdich's  Case,  Law  Reports,  Vol.  14,  p.  72, 
April,  1872.) 

The  value  of  the  contract  when  it  is  terminated  by  the  ac- 
tion of  the  Company,  is  held  to  be  the  sum  for  which,  under 
the  particular  circumstances  of  the  case,  the  same  insurance 
could  be  procured  elsewhere. 

A  policy  in  the  hands  of  its  holder  has  a  market  value  as 
well  as  insurance.  From  considerations  of  public  policy  the 
law  requires  that  the  person  for  whose  benefit  the  insurance  is 
obtained  should  have  an  interest  of  some  kind  in  the  life  of 
the  person  insured  at  the  time  the  policy  is  issued,  but,  as  in 
this  state,  a  policy  of  life  insurance  is  not  a  contract  of  indem- 
nity like  a  policy  of  fire  insurance  or  one  of  marine  insurance 
(see  Loomis  v.  The  Eagle  Life  and  Health  Ins.  Co.  6  Gray, 
400),  when  it  has  once  been  issued,  unless  it  contains  special 
provisions  to  the  contrary,  it  maybe  assigned  to  a  third  party, 
whether  he  has  any  interest  in  the  life  insured  or  not.      Thus 
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by  means  of  an  assignment,  even,  if  the  Company  refuses  to 
allow  a  surrender  value,  the  policy-holder  is  enabled  to  obtain 
a  consideration  for  the  surrender  of  his  policy. 

To  take  the  price  which  would  thus  be  obtained  as  the 
measure  of  its  value,  would  probably  not  be  satisfactory  to  the 
mass  of  American  policy-holders.  And  yet  the  price  which  a 
commodity  will  bring  in  the  market,  is  what  is  ordinarily 
meant  by  its  value.  The  price  of  a  thing  may  ultimately  de- 
pend on  the  cost  of  its  production,  but  in  any  particular  case 
the  price  and  the  cost  of  production  are  not  necessarily  iden- 
tical. To  consider  the  price  which  a  policy  would  bring  as 
the  true  measure  of  its  value,  would  be  in  analogy  with  the 
rule  adopted  by  the  Court  of  Chancery. 

It  is  not  of  course  our  province  to  undertake  to  dictate  to 
Companies  what  they  ought  to  allow  on  the  surrender  of  poli- 
cies, but  as  the  expectations  of  the  public  are  naturally  unrea- 
sonable, it  seemed  proper  and  perhaps  useful  to  present  a  view 
of  the  subject  which  might  tend  to  moderate  themi 

Powers  of  Insurance  Officers. 

Life  insurance,  as  we  stated  in  our  last  Report,  appears  to 
have  lost   the    character    of  a  purely  benevolent  institution 
which  it  originally  had,  and  has  begun  to  assume  that  of  a 
mere  speculation.     It  must  therefore  be  studied  in  all  its  bear- 
ings, like  any  other  kind  of  business.     The  constitution  of 
Mutual  Life  Companies  demands   especial  attention.     They 
are  of  comparatively  recent  origin,  and  many  years  will  prob- 
ably elapse  before  their  practical  operation  will  be  fully  tested. 
We  do  not  undervalue  the  advantages  which  they  offer,  nor 
would  we  shake  public  confidence  in  them,  but  we  should  be 
glad,  if  possible,  to  aid  a  more  thorough  understanding  of 
their  peculiarities.     No  greater  service  could  be  rendered  to 
the  institutions  themselves,  than  to  give  them  timely  warning 
of  any  dangers  to  which  they  may  be  exposed. 

The  characteristic  feature  of  a  Mutual  Insurance  Company 
in  its  simplest  form,  is  the  absence  of  stockholders.  The 
policy-holders  themselves  are  the  Company.  The  powers 
created  by  the  act  of  incorporation  are  conferred  upon  the 
directors  only  as  their  representatives.  Insurance  is  furnished 
to  members  exclusively.     The  sum  insured  is  paid  upon  the 
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occurrence  of  death  or  other  event  insured  against,  out  of 
the  contributions  of  the  members.  All  surplus  arising  after 
the  payment  of  the  sums  insured,  is,  or  should  be,  reimbursed 
to  the  members  as  dividends. 

Such  is  the  arrangement,  and  the  advantages  sought  by  it 
are  obvious.  By  means  of  it,  when  the  business  is  properly 
managed,  insurance  can  be  furnished  to  all  who  need  it  at  its 
actual  cost.  But  at  the  same  time,  there  are  some  perils  to 
which  the  scheme  is  exposed.  We  do  not  think  that  suffi- 
cient attention  has  been  paid  to  the  exact  nature  of  the  rela- 
tions that  exist  in  these  Companies,  and  especially  when  or- 
ganized for  purposes  of  life  insurance,  between  the  policy- 
holders, who  are  the  true  corporators,  and  the  directors  and 
officers,  to  whom  their  powers  are  wholly  or  in  part  dele- 
gated. The  members  of  a  Life  Insurance  Company,  are, 
from  the  nature  of  the  case,  a  body  of  men  who  are  stran- 
gers to  eacji  other.  Their  places  of  residence  are,  for  the 
most  part,  remote  from  the  home  office,  and  distant  from 
each  other.  Concert  of  action  on  their  part  is  difficult,  if 
not  impossible. 

The  natural  result  is  that,  practically,  the  affairs  of  a 
Company  are  managed  entirely  by  the  officers  without  any  in- 
terference, restraint  or  supervision  on  the  part  of  the  policy- 
holders. The  only  rights  which  are  recognized  as  belonging 
to  them  are  those  which  are  expressly  accorded  by  the  terms 
of  the  policies.  A  policy-holder  is  dealt  with  simply  as  a 
party  with  whom  the  Company  has  entered  into  a  contract, 
and  that  Company  virtually  consists  to  all  intents  and  pur- 
poses of  its  directors  and  officers.  It  may  be  said  that  it  is 
usually  the  case  in  all  corporations,  even  in  those  in  which  the 
corporators  are  stockholders,  that  the  officers  assume  the 
whole  management  of  their  affairs.  We  do  not  think  that 
this  is  true  to  the  same  extent  with  other  corporations,  as  it 
is  in  regard  to  Life  Insurance  Companies.  But  manifestly 
there  are  some  peculiarities  in  the  business  of  life  insurance 
which  make  it  extremely  important  that  policy-holders,  if  pos- 
sible, should  personally  look  after  their  own  interests  more 
closely  than  they  have  heretofore  done. 

One  of  the  peculiarities  which  distinguishes  life  insurance 
from  other  kinds  of  business,  and  one  that  abundantly  justi- 
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fies  this  observation,  is  that  a  policy-holder  cannot  shift  at 
pleasure  from  one  Company  to  another.  If  his  health  is  im- 
paired, it  may  be  impossible  for  him  to  make  the  change 
upon  any  terms.  And  he  can  never  under  any  circumstances 
make  it  without  a  sacrifice.  But  this  is  only  one  of  the 
differences  that  exist  between  these  Companies  and  other  cor- 
porations. 

Another  remarkable  characteristic  appertaining  to  them  is 
that  a  considerable  portion  of  their  funds  is,  so  to  speak, 
free.  Its  disposition  is  not  settled  either  by  the  terms  of  the 
policies,  the  provisions  of  the  charter,  the  General  Statutes 
of  the  State,  or  even  by  any  universally  accepted  principles 
of  science. 

Life  insurance  in  the  main  consists  in  receiving  premiums, 
investing  them  at  compound  interest,  and  out  of  the  accumu- 
lations paying  the  sums  insured  when  deaths  occur.  So  far, 
the  course  of  business  is  fixed.  There  is  no  room  for  the 
exercise  of  any  discretionary  power  in  the  disposition  of  the 
funds.  But  in  order  that  absolute  certainty  in  the  conduct 
of  the  business  may  be  secured,  it  becomes  necessary  to  re- 
quire the  payment  of  premiums  which  eventually  prove  to  be 
in  excess  of  what  is  called  for  by  the  exigencies  of  the  mor- 
tality experienced.  Out  of  this  excess  arises  a  surplus  which 
is  to  be  returned  to  the  policy-holders  upon  some  principle, 
and  the  mode  of  its  disposition  affords  a  broad  margin  for  the 
exercise  of  discretionary  power  on  the  part  of  the  officers. 
Any  change  in  the  principle  of  its  apportionment,  affects  the 
destination  of  money  or  its  equivalent.  It  alters  the  rights 
of  the  policy-holders,  as  between  themselves,  over  a  consid- 
erable part  of  the  fund  which  belongs  to  them  all  in  common. 
And  yet  it  is  a  matter  of  common  notoriety  that  the  officers 
change  from  time  to  time  the  method  or  system  by  which  they 
make  their  dividends,  according  to  what,  in  their  judgment, 
seems  to  be  most  just  and  expedient. 

We  do  not  allude  to  these  changes  for  the  purpose  of  cen- 
suring or  questioning  their  propriety,  but  merely  for  the  pur- 
pose of  illustrating  the  absolute  and  autocratic  nature  of  the 
powers  wielded  by  officers  and  directors.  Certainly  the 
power  of  changing  the  rights  to  property  between  the  policy- 
holders, without  previously  obtaining  the  assent  even  of  a 
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majority,  and  much  less  that  of  each  particular  one  of  them, 
is  a  sufficient  proof  of  absolute  power. 

Do  the  means,  which,  under  the  present  state  of  things, 
are  available  for  holding  officers  responsible,  correspond  with 
the  powers  which  are  exercised  by  them  ? 

We  look  upon  this  as  a  vital  question  in  life  insurance. 
Officers  are  entitled  to  the  same  degree  of  confidence  as  other 
men  are,  but  to  no  more.  It  is  a  sound  maxim  of  govern- 
ment, that  responsibility  should  be  equal  to  authority. 
Unless  the  safeguards  are  provided  which  experience  has* 
shown  to  be  necessary  in  other  affairs,  it  is  as  certain  as  any- 
thing human,  that,  sooner  or  later,  cases  will  occur  in  which 
the  public  trust  will  be  betrayed. 

"Amalgamation  and  Re-insurances." 
Public  sentiment  is  the  chief  restraint  at  present  operative  as 
a  check  upon  life  insurance  officers.  Theirs  is  a  business  which 
lives  upon  the  public  favor,  and  the  check  is  of  great  value. 
A  government  supervision  not  only  renders  efficient  service  in 
furnishing  facts,  statistics  and  other  evidence  upon  which  pub- 
lic opinion  may  be  intelligently  formed ;  but  it  goes  beyond 
this.  Under  certain  circumstances,  the  State  steps  in  and 
prohibits  a  Company  from  issuing  new  policies  within  its  bor- 
ders. It  is  important  that  the  precise  nature  of  this  govern- 
ment interference  of  a  positive  character  should  be  correctly 
understood,  and  also  what  the  ordinary  course  of  events  is 
when  such  interference  has  been  exhausted.  When  it  appears 
that  the  assets  of  a  Company  are  not  sufficient  to  provide  for 
its  liabilities,  the  duty  of  maintaining  an  adequate  reserve 
being  considered  one  of  them,  the  Department  prohibits  the 
Company  from  issuing  new  policies.  Beyond  this  it  does  not 
go,  in  the  case  of  Companies  incorporated  elsewhere.  It  is 
to  be  noticed  that  the  duty  of  maintaining  the  reserve  is  not 
considered  a  present  liability  for  any  other  purpose.  A  de- 
ficiency in  the  reserve  does  not  necessarily  render  a  Company 
insolvent. 

Perhaps  it  would  be  well  for  the  Legislature  to  consider 
whether  government  should  not  do  something  more,  whether 
a  due  regard  for  the  interests  of  those  who  have  already  be- 
come policy-holders  does  not  require  that  a  Company  with  an 
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impaired  reserve  should  be  placed  under  still  further  restraint, 
unless  its  financial  position  can  be  effectually  restored. 
Legal  proceedings  necessarily  involve  great  sacrifices  and 
losses,  but  it  might  be  better  that  they  should  be  submitted 
to  in  some  cases,  than  that  the  evil  day  be  merely  postponed. 
At  the  same  time  the  law  as  it  now  stands  produces  a  very 
decided  effect.  Insurance  managers  are  well  aware  that  im- 
pairment of  a  company's  reserve  involves  a  prohibition  of  new 
business.  The  consequence  is  that  before  their  reserve  has 
been  so  much  impaired  as  to  render  it  too  late,  the  business 
is  usually  transferred  to  some  other  Company. 

This  course,' if  equitably  carried  out,  is  not  without  mani- 
fest advantages.  Life  insurance  requires  a  broad  base.  The 
burden  of  its  expenses  is  less  felt  when  widely  distributed, 
and  mortality  observes  the  law  assumed  with  greater  exact- 
ness in  proportion  to  the  increase  of  business.  If  all  the  poli- 
cies outstanding  are  re-insured  in  a  new  Company  which  is 
in  good  standing  and  perfectly  solvent,  the  officers  may  con- 
tend with  much  appearance  of  reason  that  they  have  made  suf- 
ficient provision  for  them,  and  that  the  policy-holders  have 
nothing  of  which  to  complain.  As  a  matter  of  fact,  however, 
a  great  deal  of  complaint  has  been  made  during  the  past  year 
on  the  part  of  persons  residing  within  this  State  and  holding 
policies  in  amalgamated  Companies  organized  in  other  states. 
The  complaint  is  that  important  rights  are  entirely  ignored  in 
the  amalgamations  that  have  been  made.  The  matter  seems 
of  sufficient  importance  to  be  submitted  to  the  Legislature. 

It  is  true  that  amalgamations  are  usually  resolved  upon  and 
carried  out  by  the  officers  without  previous  consent  or  au- 
thority from  the  policy-holders.  We  have  endeavored  to 
show  that  it  would  be  desirable,  if  possible,  that  the  members 
of  a  Life  Insurance  Company  should  be  consulted  even  in  re- 
gard to  the  administration  of  its  ordinary  affairs.  In  regard 
to  them,  however,  the  democratic  principle  would  prevail, 
and  any  single  corporator  would  be  bound  by  the  action  of  a 
majority  of  the  body  of  which  he  is  a  member. 

But  if  an  amalgamation  is  in  substance  the  transfer  by  a 
Company  of  its  assets,  or  of  the  bulk  of  them,  to  another 
Company  upon  consideration  that  such  other  Company  as- 
sume all  its  policies,  such  a  transfer  amounts  to  a  discontinu- 
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ance  of  business,  and  is  not  one  of  the  ordinary  transactions 
contemplated  by  the  charter.  Such  an  assignment,  unless 
made  in  view  of  insolvency,  is  such  an  act  as  corporators 
might  naturally  suppose  would  not  be  committed  without  the 
consent  of  each  and  every  one  of  them.  And  if  such  an 
assignment  is  really  to  be  considered  as  being  virtually  an  act 
of  insolvency,  it  would  be  pertinent  for  the  Legislature  to 
consider  whether  under  the  circumstances  of  the  case  an 
action  ought  not  to  be  given  to  a  policy-holder  for  the  full 
surrender  value  of  his  policy,  so  that  he  might  not  be  com- 
pelled against  his  wishes  to  look  to  a  new  Company  for  the 
performance  of  his  contract.  The  Companies  which  amalga- 
mate usually  profess  to  have  in  their  possession  the  full  re- 
serve required  by  law,  and  ought  therefore  to  be  able  to  pay 
every  policy-holder  a  surrender  value  that  would  enable  him 
to  obtain  a  policy  equally  good  with  the  one  he  gives  up  in  a 
Company  of  his  own  selection. 

In  the  case  of   amalgamations,   the  practice  in  England 
is  for  the  Company  which  assumes  the  business  to  become 
liable  on  the  original  policies.     When  the  business  is  trans- 
ferred  by  this   form,    a   question   often  arises  whether  the 
policy-holders  have  agreed  to  release  the  first  Company,  and 
accept  in  its  place  the  liability  of  the  new  one.     For  the  re- 
moval of  the  difficulty,  it  has  been  provided  by  act  of  Parlia- 
ment that  a   policy-holder    should  not  be  deemed  to  have 
abandoned  his  claim  against  the' old  Company  and  accepted 
the  liability  of  the  new  one  in  lieu  of  it,  unless  such  aban- 
donment and  acceptance  have  been  signified  by  some  writing 
signed  by  him  or  by  his  agent  lawfully  authorized.     In  re- 
gard to  policies  issued  before  the  passage  of  the  act,  Lord 
Westbury,  the  arbitrator  appointed  for  winding  up  the  Euro- 
pean, has  held  that  he  should  require  evidence  of  an  intention 
to  make  a  new  contract  as  plainly  expressed  as  if  it  were  in 
writing.     This  formation  of  a  new  contract  is  what  is  called 
novation.     No  reference  has  been  had  as  yet,  in  the  United 
States,  to  the  principles  which  govern  it,  either  because  the 
amalgamations  which  have  been  attempted  here  have  been  too 
recent,  or  because  the  form  in  which  they  have  been  accom- 
plished has  been  different. 
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In  this  country  the  managers  endeavor,  whenever  they 
can,  to  obtain  a  surrender  of  the  old  policy  and  to  issue  a 
new  one  in  its  place.  The  controversies  which  have  given  so 
much  trouble  in  England  may  possibly  in  this  way  be  avoided. 
Nevertheless,  the  grievance  of  the  policy-holder  remains  sub- 
stantially the  same.  He  is  practically  placed  in  a  position  in 
which  he  is  compelled,  whether  he  will  or  no,  to  accept  the 
responsibility  of  a  different  Company  from  that  with  which  he 
formed  his  contract. 

Worse  than  this,  he  is  compelled  in  many  cases  to  accept 
a  new  policy  which  provides  among  other  conditions,  that  if  a 
claim  arises  under  it,  and  is  disputed  by  the  Company,  such 
claim  shall  be  prosecuted  in  the  State  in  which  the  Company 
has  its  corporate  existence.  The  policy-holder  or  his  repre- 
sentative, is  thus  deprived  of  the  right  to  bring  his  suit,  as  in 
other  cases,  before  a  Massachusetts  court. 

The  difficulty  grows  partly  out  of  the  intrinsic  nature  of 
life  insurance,  the  theory  of  which  supposes  that  in  propor- 
tion to  the  time  which  has  elapsed  after  the  issue  of  the 
policies,  differences  are  developed  between  the  expectations 
of  life  of  the  different  persons  insured.  The  value  of  the 
policies  to  the  holders  is  enhanced  in  exact  proportion  to  the 
degree  in  which  their  health  is  impaired.  The  consequence 
is  that  even  if  the  Company  which  procures  a  re-insurance  of 
its  policies,  allows  an  average  surrender  value  to  any  policy- 
holder that  requests  it,  it  'is  not  sufficient,  if  his  health  is  in 
any  degree  impaired,  to  enable  him  to  obtain  a  new  policy  in 
a  Company  of  his  own  selection.  No  alternative  therefore  is 
left  him,  and  he  is  compelled  to  accept  such  insurance  as  is 
tendered  him  by  the  officers  of  his  company.  But  the  'hard- 
ship occasioned  to  the  policy-holders  is  by  no  means  the  only 
objection  to  amalgamations,  even  as  conducted  in  the  United 
States.  There  are  important  difficulties  of  an  actuarial  char- 
acter which  require  the  attention  of  the  managers  of  the 
Companies.  It  is  supposed  to  be  very  easy  for  a  Company 
having  in  its  coffers  the  proper  reserve,  to  re-insure  its  poli- 
cies at  any  time.  The  natural  tendency,  however,  of  a  move- 
ment towards  amalgamation  is  to  produce  disaffection.  Many 
of  the  policy-holders  refuse  to  be  transferred  and  surrender 
their  policies,  or  suffer  them  to  lapse,  and  it  is  precisely  the 
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least  desirable  risks  which  are  kept  insured  and  transferred 
in  the  greatest  number.  The  profits  derived  from  the  sur- 
renders and  the  lapses  are  not  always  sufficient  to  compen- 
sate for  the  deterioration  of  the  business.  Even  the  practice 
of  cancelling  the  old  policies  and  issuing  new  ones  in  their 
place,  while  it  obviates  the  necessity  of  a  recourse  to  the 
principles  of  novation,  introduces  doubt  as  to  whether  the 
new  policies  should  bear  date  as  of  the  time  of  their  issue, 
or  be  dated  back  to  the  time  when  the  original  policies  were 
issued.  The  premiums  and  the  reserve  must  be  adjusted 
with  reference  to  the  dates  which  are  adopted. 

We  do  not  of  course  propose  in  this  connection  to  discuss 
these  questions  in  detail.  They  pertain  to  the  proper  inter- 
nal administration  of  the  Companies.  Nor  do  we  desire  to 
intimate  that  the  amalgamations  which  are  in  progress  and 
those  which  have  been  consummated  in  this  country  have  not 
been,  in  a  majority  of  cases,  the  wisest  and  most  beneficial 
measures  which  could  have  been  taken  under  the  circum- 
stances, and  for  the  best  interests  of  all  concerned.  All  we 
have  to  suggest  is,  that  in  view  of  the  practical  difficulties 
which  present  themselves  in  carrying  into  effect  these  ar- 
rangements, and  in  view  also  of  the  fact  that  in  England  one 
amalgamation  has  often  been  followed  by  another  and  the 
whole  ended  in  bankruptcy,  especial  care  should  be  taken  to 
prevent  a  similar  result  here. 

Foreign  Insurance   Companies  and  their  Examination. 

Want  of4ime  postpones  an  intended  report  on  the  life  busi- 
ness of  several  of  the  Foreign  Insurance  Companies  repre- 
sented in  the  United  States,  as  also  that  of  others  both  in 
England  and  on  the  European  continent,  unusual  opportuni- 
ties having  afforded  interesting  information  on  this  subject, 
which  would  have  been  new  to  most  American  readers. 

As  the  Foreign  Companies  now  authorized  in  Massachu- 
setts transact  no  life  business  here,  their  fire  and  marine  in- 
terests and  their  financial  ability  in  that  behalf  were  of 
paramount  importance  in  the  prosecution  of  a  recent  personal 
examination  of  their  affairs.  In  Part  First  of  the  present 
Report  the  results  of  that  service,  So  far  as  they  pertained  to 
that   department   of  insurance,  were   fully   and   impartially 
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communicated,  as  required  by  a  special  statute  of  the  Com- 
monwealth. For  the  information  thus  given,  many  thanks 
have  come  from  public  and  commercial  sources  in  this  and 
other  States,  as  well  as  from  prominent  underwriters  con- 
nected with  American  Companies.  The  examinations  were 
critical  and  conclusive,  in  one  instance  occupying  several 
weeks  with  the  aid  of  assistants  specially  employed.  Very 
few  if  any  American  Companies  have  ever  passed  a  closer 
scrutiny,  and  though  public  interest  and  official  duty  de- 
manded nothing  less,  it  is  a  source  of  personal  satisfaction 
that  the  report  of  its  results  has  been  received  with  such 
general  favor  and  acceptance. 

Reiterating  the  statement  made  in  the  published  record  of 
those  foreign  examinations,  that  American  underwriting  in 
its  fire  and  marine  experience  suffers  in  no  comparison  with 
the  foreign,  and  that  scores  of  American  Companies  have  no 
superiors  in  the  world,  either  in  management  or  title  to  confi- 
dence, it  is  a  pleasure  to  extend  here,  also,  the  same  confident 
expression  in  regard  to  the  business  of  American  life  insur- 
ance. With  the  teachings  of  the  past,  and  an  honest  and 
equitable  administration,  it  cannot  fail  of  success  and  blessing. 
Though  having  but  little  more  than  a  generation  of  experience, 
life  insurance  in  the  United  States  has  already  attained 
a  growth,  permanency  and  prestige,  which,  so  far  as  human 
foresight  can  determine,  will  not  be  surpassed  in  its  history  of 
present  or  future  beneficence  in  any  portion  of  the  world. 

The  Eclectic  Life  Insurance  Company. 
Since  the  reference  to  the  affairs  of  this  Company  on  page 
ix  was  printed,  some  difficulty  of  a  personal  character  has 
arisen  between  parties  interested  in  its  present  management, 
resulting  in  the  appointment  of  a  receiver.  This  proceeding 
will  probably  hasten  the  re-insurance  before  in  progress, 
which  the  Company  believed  itself  able  to  accomplish. 

Respectfully  submitted, 

JULIUS  L.  CLARKE, 

Insurance  Commissioner, 
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DETAILED  STATEMENT  OF  ASSETS  AND  LIABILITIES, 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[Incorporated  May,  186L    Commenced  business  September  8, 1851.] 

Thomas  F.  Plunkett,  President.  Secretary,  James  W.  Hull. 

Vice-President,  Edward  Boltwood. 

Principal  Office,  Pittsfield,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Registered  Bonds,  .  $50,000  00  $57,500  00 

"      5-20  Registered  Bonds,         .  ..  50,000  00  57,000  00 

"      5-20  Coupon  Bonds,     .        ,  .  140,000  00  159,600  00 

"     5  per  cent.  Coupon  Bonds,  .  .  15,000  00  16,500  00 


$255,000  00  $290,600  00 

County,  City  and  Town  Stocks,  Bonds  and  Loans : — 

Berkshire  County  Loan, $90,000  00  $90,000  00 

City  of  Concord  Bonds,  6  per  cent,  gold,          .       15,000  00  15,000  00 

North  Adams  Water  Scrip,         .        .        .        .       43,000  00  43,000  00 

Town  of  Cheshire  Loan,    .        .        .        .        .       14,000  00  14,000  00 

Town  of  Pittsfield  Loan,    .....       87,000  00  37,000  00 


$199,000  00  $199,000  00 

National  Bank  Stocks  i — 

458  shares  Pittsfield  National  Bank,  .        .        .     $45,800  00  $61,830  00 

250      "      Adams  National  Bank,      .        .        .       25,000  00  31,250  00 

300      w      Agricultural  National  Bank,    .        .       30,000  00  48,000  00 


$100,800  00   $141,080  00 
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Securities  held  as  Collateral  for  Cash  Loans 

Central  Pacific  Railroad  Bond,  . 
58  shares  Agricultural  National  Bank, 
Stockbridge  and  Pittsfield  Railroad  Bond, 
15  shares  First  National  Bank,  South  Adams, 
130      "      Adams  National  Bank,     . 


Other  Cash  Loans : — 
Loaned  on  personal  security, 


Market  value. 

Loaned  thereon. 

$1,010  00 

$1,000  00 

9,280  00 

6,000  00 

1,500  00 

1,000  00 

1,500  00 

1,000  00 

.       17,550  00 

13,700  00 

$22,700  00 

Cash  value. 

$3,665  03 

All  other  Assets  and  Property  owned  by  the  Company : — 
Cash  in  hands  of  officers  and  agents,      .        .        .'■'-.        .     $12,669  22 
Furniture,  safes  and  fixtures,  . 3,000  00 


$15,669  22 


Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $999,528  96 
Cash  loaned  on  collat'l  securities,       22,700  00 
Other  cash  loans,  ....         3,665  03 
Total  cash  loans,  except  on 

policies,       ....    $1,025,893  99 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 200,245  50 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,    189,782  50 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .        .   $290,600  00 
County,  city  and  town  securities, .     199,000  00 
Bank  stocks,  .....     141,080  00 
Total  market  value  of  stocks, 
bonds  and  securities,  .        .    630,680  00 


Amount  carried  forward,    .        .        .         $2,046,601  99 


*  Value  of  property  mortgaged, $2,844,600  00 

Amount  of  insurance  held  as  collateral 473,550  00 
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Amount  brought  forward,   .        .        .         $ 2,046,601  99 
Cash  on  hand  in  the  office  of  the 

Company, $550  55 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
Bank,  .....       48,215  29 

Total  cash,      ....    48,765  84 

Total  Cash  Assets,       .  .        .        . $2,095,367  83 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans 
and  on  bonds  owned  by  the 
Co., and  not  elsewhere  included,     $23,638  65 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,         .        .         7,237  11 

Total  accrued  interest,  .    $30,875  76 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force,        .        .        .     $24,197  82 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,       41,413  45 


,611  27 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .         6,561  13 
Net  amount    deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        . 59,050  14 

Total  unrealized  Assets,      .... 89,925  90 


Gross  present  Assets, $2,185,293  73 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $41,754  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        ....         3,000  00 


Total  policy  claims, $44,754  00 


Amounts  carried  forward,  ....     $44,754  00  $2,185,293  73 
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Amounts  brought  forward, .        .        .        .     $ 44,754  00  $2,185,293  73 

Computed  premium  reserve,  or 
net  present  value  of  all  out- 
standing policies,  and  other 
obligations  of  the  Company 
(Actuaries'  4  per  cent.),  .         $2,044,324  80 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....         9,190  59 

Net  re-insurance  reserve,       .    2,035,134  21 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  descriptions  of  profits  due  policy-hold- 
ers,   3,001  48 

Ledger  balances, 38  32 

Total  Liabilities, except  on  Policy  account, $2,038,17401 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .        .        .        . 2,082,928  01 

Surplus  as  regards  Policy-holders, $102,365  72 

Amount  of  unadmitted  Assets, 15,669  22 


JOHN    HANCOCK   MUTUAL   LIFE   INSURANCE   COMPANY, 

BOSTON. 

[Incorporated  April  21, 1862.    Commenced  business  December  27, 1862.] 

George  P.  Sanger,*  President.  Secretary,  George  B.  Ager. 

Farnham  Plummer,  Vice-President.  Actuary,  Elizur  Wright. 

Principal  Office,  Sears  Building,  .Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  Registered  Bonds  of  1881,  .  .  $10,000  00  $11,500  00 
"  Registered  5-20  Bonds,  .  -  .  75,000  00  85,312  00 
■«     Registered  Coupon  Bonds,  .        .       50,000  00       56,875  00 


$135,000  00   $153,687  00 


City  Bonds  and  Loans : — 

City  of  Portland  6  per  cent.  Bonds, 
of  Bath  6  per  cent.  Bonds, . 
of  Salem  6  per  cent.  Bonds, 
of  Lynn  6  per  cent.  Bonds, 
"  of  Boston  6  per  cent.  Bonds, 
of  Roxbury  6  per  cent.  Bonds, 

Amounts  carried  forward,  . 


$5,000  00 
2,000  00 
11,000  00 
14,000  00 
25,000  00 
5,000  00 


$4,900  00 
1,820  00 
10,890  00 
13,860  00 
25,000  00 
5,000  00 


$82,000  00     $82,005  00 


*  Resigned  May  10, 1873;  retired  Aug.  1, 1873.    Vacancy  not  yet  filled. 
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Amounts  brought  forward,  . 

City  of  Cambridge  6  per  cent.  Bonds, 

of  Albany  (N.  Y.)  6  per  cent.  Bonds, 

of  Cincinnati  (Ohio)  7^  Bonds, 

of  Chicago  (111.)  7  per  cent.  Bonds,  . 

Loan  to  City  of  Cambridge, 


$82,000  00  §82,005  00 

4,200  00  4,158  00 

10,000  00  9,600  00 

10,000  00  10,300  00 

10,000  00  9,775  00 

27,000  00  27,000  00 


$123,200  00  $122,303  00 
National  Bank  Stocks : — 

56  shares  First  National  Bank,  Boston,    .        .  $5,600  00  $10,360  00 

100      "      New  England  Nat'l  Bank,  Boston,  .  10,000  00  13,600  00 
90      "      National  Hide  and  Leather  Bank, 

Boston, 9,000  00  11,078  00 

50      "      Tremont  National  Bank,  Boston,      .  5,000  00  6,200  00 

140      "      Continental  National  Bank,  Boston,  14,000  00  15,575  00 

25      "      Boylston  National  Bank,  Boston,      .  3,000  00  4,380  00 

100      "      Washington  National  Bank,  Boston,  10,000  00  13,950  00 


$56,600  00     $75,143  00 

Railroad  Stocks  and  Bonds  ? — 
Old  Colony  and  Newport  R.  R.  6  per  cent. 

Bonds, $11,000  00     $10,560  00 

Old  Colony  and  Newport  R.  R.  7  per  cent 

Bonds,      ........       18,000  00       18,202  00 

Vermont  Central  and  Vermont  and  Canada 

R.  R.  8  per  cent.  Equipment  Bonds,       .        .         6,000  00         6,000  00 
Ogdensburg  and  Lake  Champlain  R.  R.  8  per 

cent.  Equipment  Bonds,  ....         5,000  00         5,000  00 

Philadelphia,  Wilmington  and  Baltimore  R.  R. 

6  per  cent.  Bonds,   ......         7,000  00         6,860  00 

Western  (Mass.)  R.  R.  6  per  cent.  Bonds,  .  5,000  00  4,900  00 
Illinois  Grand  Trunk  R.  R.  8  per  cent.  Bonds,  .  20,000  00  19,400  00 
Michigan  Central  R.  R.  8  per  cent.  Bonds,  .  5,000  00  5,450  00 
Grand  River  Valley  (Mich.)  R.  R.  8  per  cent. 

Bonds,     .  10,000  00       10,500  00 

Cedar  Rapids  and  .Missouri'.: River  R.  R.  7  per 

cent.  Bonds,     .......       15,000  00       13,350  00 

Lansing,  Jackson  and  Saginaw  R.  R.  8  per 

cent.  Bonds, 10,000  00       10,000  00 

Boston  and  Albany  R.  R.  7  per  cent.  Bonds,  .  75,000  00  79,500  00 
Chicago,  Burlington  &  Quincy  R.  R.  7  per  cent. 

Bonds, 20,000  00       20,000  00 

Old  Colony  and  Newport  R.  R.  7  per  et  Loan,  100,000  00  100,000  00 
Boston  and  Maine  R.  R.  7  per  cent.  Loan,  .  75,000  00  75,000  00 
Boston  and  Providence  R.  R.  7  per  cent  Loan,  40,000  00  40,000  00 
Eastern  R.  R.  7  per  cent.  Loan,  .        .        .       25,000  00       25,000  00 

120  shares  Vermont  Central  and  Vermont  and 

Canada  R.  R.  Stock, 12,000  00         7,260  00 


$459,000  00   $456,982  00 
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Other  Corporate  Loans : — 
Boston  Sugar  Refinery  7  per  cent  Loan,  . 

Securities  held  as  Collateral  for  Cash  Loans : — 


Par  value.       Market  value* 

$15,000  00     $15,000  00 


Market  value.    Loaned  thereon. 


$5,967  00 

14,940  00 

6,720  00 


>  $25,000  00 


4,600  00, 
11,911  00 
5,955  00 


14,500  00 


52   shares    Chicago,    Burlington    and  Quincy 

Railroad, 

Lawrence,  Leavenworth  and  Galveston  R.  R. 

10  per  cent.  Bonds, 

St.  Joseph  and  Council  Bluff  R.  R.  10  per  cent. 

Bonds, 

St.  Joseph  and  Council  Bluff  R.  R.  8  per  cent. 

Bonds, 

130  shares  Conn,  and  Passumpsic  River  R.  R., . 
Conn,  and  Passumpsic  Riv.  R.R.  7  per  ct.  Bonds, 
271  shares  Hide  and  Leather  National  Bank,    .       30,318  00       26,500  00 
75      "      John  Hancock  Mutual  Life 

Ins.  Co.,  .  .  .  $7,480  00 
197  "  Chicago,  Burlington  &  Quincy  R.  R., 
Burlington  and  Missouri  River  R.  R.  7  per  cent. 

Bonds, 

Union  Pacific  R.  R.  Land  Grant  Bonds, 
Chicago,  Michigan  and  Lake  Shore  R.  R.  8  per 

cent.  Bonds, 

Atchison,  Topeka  and  Santa  Fe  R.  R.  7  per  ct 

Bonds, 

Old  Colony  and  Newport  R.  R.  6  per  ct.  Bonds, 
100  shares  Hide  and  Leather  National  Bank,    . 
10      "      Michigan  Central  Railroad, 

8      "      Boston  and  Albany  Railroad,   . 
City  of  Charlestown  6  per  cent  Bonds,     . . 
90  shares  Union  National  Bank, 


22,605  00       15,000  00 


2,000  00 
1,590  00 

7,065  00 


2,000  00 
1,000  00 


10,000  00 


3,750  00 

960  00 

12,400  00 

1,150  00 

1,168  00 
10,000  00       10,000  00 


900  00 
10,000  00 

2,000  00 


13,252  00       10,000  00 


Other  Cash  Loans : — 
Loaned  on  personal  security,     . 


$156,351  00  $126,900  00 


$28,000  00 


All  other  Assets  and  Property  owned  by  the  Company  :— 
Furniture,  safes  and  fixtures,     .        .        .        .       $7,167  86 
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Summary  op  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $666,670  37 
Cash  loaned  on  collateral  secu- 
rities,   .     126,900  00 

Total  cash  loans,  except  on 

policies,       .... $793,570  37 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest),         .        .        .        .        .        .        .     485,008  76 

Market  value  of  Securities  owned  by  the 
Company : — ■ 
United  States  securities,        .        .   $153,687  00 
City  securities,       .        .      '  .        .     122,303  00 

Bank  stocks, 75,143  00 

Railroad  stocks  and  bonds,    .        .     456,982  00 
Other  corporate  stocks  and  bonds,       15,000  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 823,115  00 

Cash  on  hand  in  the  office  of  the 

Company .  $473  00 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  .        .        .  '      .       11,802  76 

Total  cash,      .... 12,275  76 

Total  Cash  Assets, $2,113,969  89 

Unrealized  Assets. 
Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans 

and  on  bonds    owned  by  the 

Company,  and  not    elsewhere 

included, '    $33,987  53 

Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force,         .        .       12,125  22 

Total  accrued  interest,   .        .    $46,112  75 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 

actually  in  force,        .        .        .    $198,736  92 


Amounts  carried  forward,    .   $198,736  92     $46,112  75  $2,113,969  89 


*  Value  of  property  mortgaged $1,398,070  00 

Amount  of  insurance  held  as  collateral, 482,000  00 
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Amounts  brought  forward,  .  $198,736  92  $46,112  75  $2,113,969  89 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,      149,052  69 

$347,789  61 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .       57,964  95 
Net    amount    deferred    and  out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,       .        .    — 289,824  66 

Total  Unrealized  Assets,     .... 335,937  41 


Gross  present  Assets, $2,449,907  30 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,   .        .       $1,000  00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, •    .       57,000  00 


Total  policy  claims, $58,000  00 

Computed  premium  reserve,  or 
net  present  value  of  all  out- 
standing policies,  and  other 
obligations  of  the  Company 
(Actuaries'  4  per  cent.),     .        $2,205,579  03 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....         4,981  65 
Net  re-insurance  reserve,       .    $2,200,597  38 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers,   18,892  80 

Amount  due  stockholders  for  interest  or  divi- 
dends declared  on  capital  stock,  including 
share  or  percentage  of  profits,  surplus,  re- 
ceipts, or  otherwise, 434  20 


Total  Liabilities,  except  on  Policy  account,  $2,219,924  38 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,        .... 2,277,924  38 


Surplus  as  regards  Policy-holders,     .  $171,982  92 

Amount  of  unadmitted  Assets, 42,647  86 
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MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  February  14, 1818.    Commenced  business,  1823.] 

Peter  C.  Brooks,  President.  Secretary,  Cyrus  K.  Hale. 

Actuary,  George  T.  Bigelow. 

Principal  Office,  No.  50  State  Street,  Boston. 

Summary  of  Assets,  December,  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,  .        .   $438,447  42 
Cash  loaned  on  collateral  securi- 
ties,     200,432  14 

Total  Cash  Loans,  except  on 

policies,       ....    §638,879  56 

Actual  cost  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,    .         5,767  33 
Actual  cost  of  Securities  owned  by  the  Com- 
pany :— 
United  States  securities,        .        .   $128,162  96 
State,  county,  city  and  town  secu- 
rities, ....'.         6,472  23 
Bank  stocks,  ....  156  02 
Railroad  stocks  and  bonds,  .        .       35,544  40     9 
Total  cost  value   of   stocks, 

bonds  and  securities,         .    170,335  61 

Deposited  to  the  Company's   credit  and   not 

drawn  against,  in  the  Columbian  Nat'l  Bank,       12,445  93 
Total  Cash  Assets, — — — $827,428  43 

Unrealized  Assets. 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  the  above  assets,  and  not  elsewhere  in- 
cluded,      $16,792  77 

Excess  of  present  market  values  of  the  above 

assets  over  their  total  cost 23,634  85 

Total  Unrealized  Assets,     ....    . —       40,427  62 


Gross  present  Assets, $867,856  05 

Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obliga- 
tions of  the  Company  (Actuaries1 4  per  cent.),  $157,333  47 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         ....     157,333  47 


Surplus  as  regards  Policy-holders,  ' $710,522  58 
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MASSACHUSETTS   MUTUAL   LIFE   INSURANCE   COMPANY, 

SPRINGFIELD. 

[Incorporated  May  15, 1861.    Commenced  business  August  1, 1851.] 

E.  W.  Bond,  President*  Secretary,  Avery  J.  Smith. 

Chas.  McLean  Knox,  Vice-President  Actuary,  Oscar  B.  Ireland. 

Principal  Office,  Springfield. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds,  1881,  .  .  $52,700  00  $62,186  00 
"  5-20  Bonds,  1868,.  .  .  .  153,000  00  179,010  00 
"      5-20  Bonds,  1865, ....       52,000  00       60,320  00 


5  per  cent  Bonds,  1874, 


1,000  00         1,120  00 


State  and  City  Bonds : — 

State  of  New  York  Bonds, 
State  of  Michigan  Bonds,  . 
City  of  Springfield  Bonds, . 


National  Bank  Stocks : — 

5  shares  Agawam  National  Bank,  Springfield, 

20  "      Pynchon  National  Bank,  Springfield, 

100  "      First  National  Bank,  Springfield, 

87  "      Second  National  Bank,  Springfield, 

15  "      Eliot  National  Bank,  Boston,    .  * 

25  "      Webster  National  Bank,  Boston, 

47  "      National  Bank  of  Commerce,  Boston, 

34  "      First  National  Bank,  Northampton, 

24  "      First  National  Bank,  Chicopee, 

33  "      Chicopee  National  Bank,  Springfield, 

10  "      John  Hancock  Nat'l  B'k,  Springfield, 

50  "  .   Metropolitan  Natl  B'k,  New  York, 

15  "      Merchants'  National  Bank,  Boston, . 


Railroad  Stocks  and  Bonds : — 

300  shares  Boston  and  Albany  Railroad,  . 
Council  Bluff  and  St.  Joseph  R.  R.  Bonds, 
Burlington,  Cedar  Rapids  and  Minnesota  R.  R 

Bonds, 

Kansas  Pacific  Railroad  Bonds, 

Amounts  carried  forward, . 

*  Vice  Caleb  Rioe,  deceased. 


$258,700  00  $302,636  00 

$70,000  00  $75,600  00 

1,000  00  1,000  00 

3,000  00  3,000  00 


$74,000  00 

$79,600  00 

$500  00 

$725  00 

2,000  00 

3,200  00 

10,000  00 

15,000  00 

8,700  00 

15,660  00 

1,500  00 

1,785  00 

2,500  00 

2,700  00 

4,700  00 

5,875  00 

3,400  00 

4,760  00 

2,400  00 

3,600  00 

3,300  00 

5,280  00 

1,000  00 

1,200  00 

5,000  00 

6,650  00 

1,500  00 

1,875  00 

$45,500  00 

$68,310  00 

$30,000  00 

$44,100  00 

29,000  00 

27,550  00 

10,000  00 

9,000  00 

26,000  00 

26,000  00 

$95,000  00  $106,650  00 
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Amounts  brought  forward,  .... 
Indianapolis,  Bloomington  and  Western  Rail- 
road Bonds, 

St.  Louis,  Alton  and  Terre  Haute  R.  R.  Bonds, 
Buffalo,  New  York  and  Erie  R.  R.  Bonds, 
Potsdam  and  Watertown  R.  R.  Bonds, 
Pacific  R.  R.  Bonds,  Missouri  Guarantee,  . 
St.  Joseph  and  Denver  City  R.  R.  Bonds, 
Peoria  and  Rock  Island  R.  R.  Bonds, 


Securities  held  as  Collateral  for  Cash  Loans 

10  shares  Bigelow  Manufacturing  Co.,    . 

7      "      Glasgow  Manuf 'g  Company,     . 
80      "      Westfield  Gas  Light  Company, 
150      "      Union  Paper  Manuf'g  Company, 
40      "      Pynchon  National  Bank,  . 

1  United  States  5-20  Bond,     . 
30  shares  Worcester  Gas  Light  Co., 

6  United  States  5-20  Bonds,    . 
40  shares  Hartford  and  New  Haven  Railroad 
100 
50 
20 
17 

10      ' 
20 

2 

3 
305 


$95,000  00   $106,650  00 


;      Riverside  Paper  Co., 
Massasoit  Paper  Co., 
1      National  Park  Bank, 
■      Springfield  Aqueduct  Company, 
Importers'  and  Traders'  Nat'l  Bank, 
Lake  Shore  and  Mich.  Southern  R.  R 
Hartford  and  New  Haven  Railroad 
1      Agawam  National  Bank, 
'      Union  Paper  Manuf.  Co., 
Missouri  Valley  Railroad  Bonds, 
150  shares  Union  Paper  Manuf.  Co., 
Missouri  Valley  Railroad  Bonds, 
Policies  assigned  as  collateral,  . 


Other  Cash  Loans : — 
Loaned  on  personal  security, 


40,000  00 

31,500  00 

6,000  00 

5,000  00 

24,000  00 

20,000  00 

5,000  00 


36,000  00 

31,500  00 

5,580  00 

5,000  00 

23,520  00 

19,000  00 

4,500  00 


$226,500  00    $231,750  00 


Market  value. 

$900  00 

1,225  00 

9,600  00 

22,500  00 

6,400  00 

575  00 

2,559  00 

6,960  00 

5,680  00 

14,000  00 

7,000  00 

3,000  00 

1,870  00 

1,700  00 

1,880  00 

284  00 

435  00 

45,750  00 

27,000  00 

22,500  00 

24,300  00 


Loaned  thereon. 

$500  00 

500  00 

8,000  00 

10,000  00 
3,800  00 
500  00 
2,000  00 
6,850  00 
5,000  00 

14,000  00 
5,000  00 
2,400  00 
1,700  00 

>   3,000  00 

500  00 

20,000  00 
20,000  00 
12,500  00 
20,000  00 
1,412  29 


$207,118  00   $137,662  29 

Cash  value. 

$2,794  25 


All  other  Assets  and  Property  owned  by  the  Company : — 

Agency  supplies,         .        .        .        .        .       .       $1,500  00 

Furniture,  safes  and  fixtures,      ....         8,026  25 


>,526  25 
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Summary  of  Assets,  December  31, 1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*        .$2,116,767  90 
Cash  loaned  on  collat'l  securities,      137,662  29 
Other  cash  loans,  .        .        ...         2,794  25 
Total  cash  loans,  except  on 

policies,       .... $2,257,224  44 

Premium  notes  or  loans,  on  int.,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  int.),     952,643  57 
Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,     125,000  00 
Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,       .        .   $302,636  00 
State  and  city  securities,       .        .       79,600  00 

Bank  stocks, 68,310  00 

Railroad  stocks  and  bonds,   .        .     231,750  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 682,296  00 

Cash  on  hand  in  the  office  of  the 

Company, $54,572  84 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....       19,991  63 

Total  cash,     ....    74,564  47 

Total  Cash  Assets, $4,091,728  48 

Unrealized  Assets. 
Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans  and 

on  bonds  owned  by  the  Comp'y, 

and  not  elsewhere  included,      .     $67,834  66 
Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force,       .  .        .       28,569  30 
Rents  accr'd  for  use  of  Company's 

property,  or  under  sub-lease,    .         1,595  83 

Total  accrued  interest  &  rents, $97,999  79 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 

actually  in  force,        .        .        .   $254,457  63 


Amounts  carried  forward,      .   $254,457  63     $97,999  79  $4,091,728  48 

*  Value  of  property  mortgaged $4,155,250  00 

Amount  of  insurance  held  as  collateral 1,113,700  00 
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Amounts  brought  forward,  .  $254,457  63  $ 97,999  79  $ 4,091,728  48 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     121,664  11 

$376,121  74 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .       63,940  69 
Net  amount    deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        .    — -     312,181  05 

Total  Unrealized  Assets,        .... 410,180  84 

Gross  present  Assets, $4,501,909  32 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $67,420  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....       45,000  00 

Total  policy  claims, $112,420  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Gompany  (Actuaries1  4 
percent.),       ....    $4,000,03824 

Deduct  net  value,  as  above,  of  re- 
insured risks,          .        .        .           16,591  42 
Net  re-insurance  reserve,  .        3,983,446  82 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers,  24,543  32 

Total  Liabilities,  except  on  Policy  account,  $4,007,990  14 
Gross  present  Liabilities  of  the  Company, 

as  to  Policy-holders,        ....    4,120,410  14 

Surplus  as  regards  Policy-holders, $381,499  18 

Amount  of  unadmitted  Assets, .        .        .....         9,526  25 
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NEW    ENGLAND    MUTUAL    LIFE    INSURANCE    COMPANY, 

BOSTON. 

[Incorporated  April  1, 1835.    Commenced  business  December  1, 1843.] 

Benj.  F.  Stevens,  President.  Secretary,  Jos.  M.  Gibbens. 

Actuary,  Walter  C.  Weight. 

Principal  Office,  No.  39  State  Street,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds,  1881,         .        .        .   $566,500  00   $633,487  50 


State,  City  and  Town  Stocks, 

Albany  City  Scrip, 

Boston  City  Loan, 

Charlestown  Water  Loan, . 

Chicago  Sewerage  Loan,   . 

Connecticut  Loan, 

City  of  Hartford  Loan, 

of  Charlestown  Loan, 
of  Chelsea  Loan, 
of  Lawrence  Loan,    . 
of  Lynn  Loan,    . 

Town  of  Dorchester  Loan, 
Maiden  Loan,  . 

Nashua  City  Scrip,     . 

Massachusetts  Loan,  . 

New  Hampshire  Loan, 

Portland  City  Scrip,   . 

Roxbury  City  Scrip,  . 

Rhode  Island  Scrip,    . 

Cincinnati  Water  Loan, 

Town  of  Beverly  Loan, 

Worcester  City  Water  Bonds, 

Lowell  Water  Bonds, 

Town  of  Brookline  Loan,  . 

City  of  Worcester  Loan,     . 
of  Taunton  Loan, 
of  Somerville  Loan,  . 


Bonds  and  Loans : — 

$50,000  00 

368,000  00 

50,000  00 

75,000  00 

6,000  00 

20,000  00 

75,000  00 

25,000  00 

20,000  00 

100,000  00 

122,000  00 

20,000  00 

15,000  00 

129,000  00 

16,000  00 

7,000  00 

30,000  00 

60,000  00 

10,000  00 

300,000  00 

25,000  00 

25,000  00 

320,000  00 

500,000  00 

7,000  00 

60,000  00 


$47,500  00 

360,000  00 

50,000  00 

73,875  00 

6,000  00 

20,000  00 

75,000  00 

25,000  00 

20,000  00 

100,000  00 

122,000  00 

20,000  00 

15,000  00 

128,000  00 

16,000  00 

6,580  00 

30,000  00 

60,000  00 

10,500  00 

300,000  CO 

25,000  00 

25,000  00 

320,000  00 

500,000  00 

7,000  00 

60,000  00 


$3,001,500  00  $2,422,455  00 


National  Bank  Stocks : — 

72  shares  Atlantic  National  Bank,  Boston, 
100      "      Bay  State  National  Bank,  Lawrence, 
333      "      Boston  National  Bank,  Boston, 
100      "      Continental  National  Bank,  Boston, 

Amounts  carried  forward,  . 


$7,200  00 

7,500  00 

33,300  00 

10,000  00 


$9,504  00 

9,000  00 

39,543  75 

11,100  00 


$58,000  00     $69,147  75 
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Amounts  brought  forward,  . 
50  shares  First  National  Bank,  Cambridge, 


21 
91 
160 
240 
150 
200 
120 
320 
200 


Massachusetts  National  B'k,  Boston 
Merchants'  National  Bank,  Boston, 
National  City  Bank,  Lynn, 
National  Eagle  Bank,  Boston, . 
Nat'l  Hide  and  Leather  B'k,  Boston 
National  Revere  Bank,  Boston, 
State  National  Bank,  Boston,  . 
Tremont  National  Bank,  Boston, 
Webster  National  Bank,  Boston, 


$58,000  00 

5,000  00 

5,250  00 

9,100  00 

16,000  00 

24,000  00 

15,000  00 

20,000  00 

12,000  00 

32,000  00 

20,000  00 


,147  75 
7,500  00 
6,300  00 
10,269  50 
20,480  00 
25,680  00 
16,575  00 
23,000  00 
13,080  00 
38,400  00 
20,800  00 


$ 216,350  00   $251,232  25 


Railroad  Stocks  and  Bonds : — 
744  shares  Boston  and  Albany  Railroad,  . 
300      "      Boston  and  Maine  Railroad,     . 
300      "      Boston  and  Providence  Railroad,    . 
800      "      Chicago,  Burlington  &  Quincy  R.R., 
800      "      Connecticut  and  Passumpsic  R.  R., . 
300      "      Eastern  Railroad,      .... 
120      "      Fitchburg  Railroad,  .... 
150      "      New  York  &  New  Haven  Railroad, 
300      "      Philadelphia,  Wilmington  &  Balti- 
more Railroad,      .... 
850      "      Norwich  and  Worcester  Railroad,   . 
100      "      Northern  Railroad,   .... 
200      "      Connecticut  River  Railroad,     . 
220      "      Chicago  and  Alton  Railroad,    . 
400      "      Portsmouth,  Great  Falls  &  Conway 

Railroad, 

200      "      Portland,  Saco  and  Portsmouth  R.R., 
100      "      Eastern  Railroad,      .        .      '  . 
176  bonds  Connecticut  and  Passumpsic  R.  R., . 

50      "      Eastern  Railroad  Co.  ($1,000  each), . 

20      "  "  "         "    ($10,000  each), 

80      "      Philadelphia,  Wilmington  &  Balti- 
more Railroad,      .... 

22      "       Western  Railroad,  ($1,000  each),    . 
3      "  "  "         ($500  each), 

18      "      Agricultural  Branch  Railroad, 

73      "      Michigan  Railroad,  .... 

27      "      Boston,  Clinton  and  Fitchburg  R.  R. 
($1,000  each),        .... 
2      "      Boston,  Clinton  and  Fitchburg  R.  R.  j 
($500  each), ' 

10      "      Boston  and  Lowell  Railroad,  . 

35      "      Boston,  Concord  &  Montreal  R.  R., . 

100      "      Chicago,  Burlington  &  Quincy  R.  R., 


$74,400  00 
30,000  00 
30,000  00 
80,000  00 
80,000  00 
30,000  00 
12,000  00 
15,000  00 

15,000  00 

85,000  00 

10,000  00 

20,000  00 

22,000  00 

40,000  00 

20,000  00 

10,000  00 

176,000  00 


$108,624  00 
37,500  00 
44,700  00 
110,400  00 
73,600  00 
31,750  00 
16,000  00. 
21,600  00 

16,500  00 

108,000  00 

11,400  00 

27,400  00 

24,640  00 

38,000  00 

26,600  00 

9,900  00 

167,960  00 


250,000  00     240,000  00 


80,000  00 
23,500  00 

18,000  00 
73,000  00 


72,000  00 
23,500  00 

15,300  00 
77,380  00 


28,000  00       25,200  00 


10,000  00 

35,000  00 

100,000  00 


10,000  00 
.  31,500  00 
111,500  00 


$1,366,900  00  $1,480,954  00 
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Other  Corporate  Securities : — 

Boston,  Concord  and  Montreal  Railroad  Loan, 
Eastern  Railroad  Loan,      .... 
Boston  and  Maine  Railroad  Loan, 
55  shares  Boston  Gas  Light  Company, 
5      "      Massachusetts  Cotton  Mills, 
5      "      D wight  Manufacturing  Company, 


Securities  held  as  Collateral  for  Cash  Loans 

United  States  Stock,  . 

Boston  Gas  Light  Company's  Stock, 

Railroad  Bonds  and  Stocks, 

Policies  held  as  collateral, . 

Bank  Stock, 

Union  Building  Association, 

Manufacturing  Stocks, 


Par  value. 

$275,000  00 

10,000  00 

100,000  00 

27,500  00 

5,000  00 

5,000  00 


Market  value. 

$275,000  00 

10,000  00 

100,000  00 

43,450  00 

5,885  00 

3,000  00 


$422,500  00  $437,335  00 


Market  value. 

$30,000  00 
22,120  00 

286,680  00 
52,350  00 

106,870  00 
87,000  00 

.169,350  00 


Loaned  thereon. 

$26,700  00 
15,000  00 

239,668  77 
17,450  00 
84,500  00 
60,000  00 

106,000  00 


$754,370  00    $549,318  77 


Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .        $1,695,342  91 
Cash  loaned  on  collat'l  securities,     549,318  77 
Total  cash  loans,  except  on 
policies,        .        .        . 


Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 

Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,  . 
Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities, 
State,  city  and  town  securities,    . 
Bank  stocks, .....        . 

Railroad  stocks  and  bonds,  . 
Other  corporate  stocks  and  bonds, 
Total  market  value  of  stocks, 
bonds  and  securities,    . 
Deposited  to  the   Company's   credit  and  not 
drawn  against,  in  various  Banks,     . 
Total  Cash  Assets, 


>,244,661  68 


2,289,271  10 


600,000  00 


,487  50 
2,422,455  00 

251,232  25 
1,480,954  00 

437,335  00 


5,225,463  75 


195,880  65 


10,555,277  18 


Amount  carried  forward, $10,555,277  18 

*  Value  of  property  mortgaged, .    $3,511,000  00 

Amount  of  insurance  held  as  collateral, 1,100,400  00 

3 
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Amount  brought  forward ,       .  .       .       .       .       $10,555,277 18 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,      .   f  164,488  43 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,         .        .        83,000  00 

Rents  accrued  for  use  of  Company's 
property,  or  under  sub-lease,     .         8,700  71 
Total  accrued  interest  &  rents, $256,139  14 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .    $432,186  84 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     288,377  28 

$720,564  12 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .       42,517  70 
Net   amount  deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        . 678,046  42 

Total  Unrealized  Assets,        ....  934,18556 


Gross  present  Assets,     .        .        .        .        .        .  $11,489,462  74 

Liabilities. 

Claims  for  death  losses  unpaid,  •  .        .        .        $102,730  00 


Total  policy  claims,        ....        $102,730  00 
Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obliga- 
tions of  the  Company  (Actuaries1  4  per  cent.),  10,092,462  68 
Amount  of  all  unpaid  distribution  of  surplus, 
or  other  description  of  profits  due   policy- 
holders,     ■        .       75,845  58 


Total  Liabilities,  except  on  Policy  account,  10,168,308  26 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .... 10,271,038  26 


Surplus  as  regards  Policy-holders,     .        .       .-    ..         $1,218,424  48 
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STATE   MUTUAL   LIFE   ASSURANCE   COMPANY,   WORCESTER. 

[Incorporated  March  16,  1844.    Commenced  business  June  1, 1845.] 

Isaac  Davis,  President.-  Secretary,  Clarendon  Harris. 

Emory  Washburn, 
Chas.  L.  Putnam. 

Principal  Office,  No.  240  Main  Street,  Worcester. 


Vice-Presidents, 


Actuary,  William  E.  Starr. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent.  Registered  Bonds,      .  $261,000  00 
State,  City  and  Town  Bonds  and  Loans : — 

Cost 

State  of  Maine  Bonds,        .  .  $1,000  00     . 

of  New  Hampshire  Bonds,  11,000  00 

City  of  Worcester  Bonds,  .  .  509,500  00 

of  Lawrence  Bonds,   .  .  15,000  00 

of  Cambridge  Bonds,  .  15,000  00 

of  Portland  Bonds,     .  .  9,841  49 

Town  of  Marlborough  Bonds,  .  3,000  00 


,341  49 


National  Bank  Stocks : — 

80  shares  Millbury  National  Bank,  Millbury, 

79 

50 

20 

40 

25 
187 

35 
167 

50 
112 

75 

50 
100 

67 

90 

40 
195 
100 
115 

25 

100 

4 


Grafton  National  Bank,  Grafton, 
Leicester  National  Bank,  Leicester,    . 
Northboro'  Nat'l  Bank,  Northboro1,    . 
City  National  Bank,  Worcester,  . 
Central  National  Bank,  Worcester,    . 
Quinsigamond  Nat'l  Bank,  Worcester, 
Worcester  National  Bank,  Worcester, 
Howard  National  Bank,  Boston, 
Webster  National  Bank,  Boston, 
Hide  and  Leather  Nat'l  Bank„ Boston, 
Republic  National  Bank,  Boston, 
First  National  Bank,  Boston, 
Continental  National  Bank,  Boston,   . 
Shawmut  National  Bank,  Boston, 
Revere  National  Bank,  Boston,  . 
Eliot  National  Bank,  Boston, 
Atlantic  National  Bank,  Boston, 
Tremont  National  Bank,  Boston, 
Mut'l  Redemption  Nat'l  Bank,  Boston, 
Suffolk  National  Bank,  Boston,  . 
Third  National  Bank,  Springfield, 
Miller's  River  Nat'l  Bank,  Athol, 


$8,000  00 
7,900  00 
5,000  00 
2,000  00 
4,000  00 
2,500  00 

18,700  00 
3,500  00 

16,700  00 
5,000  00 

11,200  00 
7,500  00 
5,000  00 

10,000  00 
6,700  00 
9,000.  00 
4,00000 

19,500  00 

10,000  00 

11,500  00 
2,500  00 

10,000  00 
400  00 


Market  value. 

^296,735  00 


$1,000  00 

11,000  00 

509,500  00 

15,000  00 

15,000  00 

9,841  49 

3,000  00 

$564,341  49 


$9,600  00 
7,900  00 
6,000  00 
2,400  00 
5,200  00 
3,250  00 

23.375  00 
4,375  00 

17,402  00 
5,200  00 

12.376  00 
9,575  00 
9,250  00 

11,100  00 

7,832  25 

10,350  00 

4,760  00 

25,740  00 

12,000  00 

15,870  00 

3,075  00 

13,000  00 

560  00 


$180,600  00  $220,190  25 
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Railroad  Bonds : — 

Market  value. 

Worcester  and  Nashua  Railroad  Bonds, $ 38,500  00 

Loan,     .     •   .       .       .       .       30,000  00 


$68,500  00 
Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  Bond, $1,135  00         $700  00 

Bank  Stock, 

Worcester  and  Nashua  R.  R.  Bonds, 


•  I      1,500  00         1,500  00 


!,635  00       $2,200  00 


Other  Cash  Loans : — 


Cash  value. 

Loaned  on  personal  security, .     $22,731  20 


Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .     $96,900  00 
Cash  loaned  on  collateral  securi- 
ties,    .        .    t    .        .        .        .         2,200  00 
Other  cash  loans,  ....       22,731  20 
Total  cash  loans,  except  on 

policies,       .        .      ■  .        . $121,831  20 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 85,775  02 

Cash  value  of  real  estate  owned  by  the  Com-  ■ 
pany,  after  deducting  all  liens  and  incum- 
brances,   50,000  00 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,  .  ».  $296,735  00 
State,  city  and  town  securities,  .  564,341  49 
Bank  stocks,  ....  220,190  25 
Railroad  stocks  and  bonds,        .  68,500  00 

Total  market  value  of  stocks, 

bonds  and  securities,        .       — — — -  1,149,766  74 

Deposited   to  the   Company's  credit  and  not 

drawn  against,  in  various  Banks,  .        .        .       65,738  82 
Total  Cash  Assets, $1,423,111  78 


Amount  carried  forward^ $1,423,111  78 

*  Value  of  property  mortgaged,       .        .       ..        .       ...       .        .  .       $385,590  00 

Amount  of  insurance  held  as  collateral, • .  45,700  00 
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Amount  brought  forward, $1,423,111  78 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included, .  .  $7,000  00 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,      .        .        .       536  00 

Total  accrued  interest,       .        $7,536  00 

Total  Unrealized  Assets,     .        .        .        .     7,536  00 


Gross  present  Assets, $1,430,647  78 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $17,100  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....         5,000  00 


Total  policy  claims,    .        .  .        .     $22,100  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other  ob- 
ligations of  the  Company  (Actuaries'  4  per 

cent.), 1,218,859  18 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers, . 5,639  65 


Total  Liabilities,  except  on  Policy  account,  $1,224,498  83 
Gross  present  Liabilities  of  the  Company^ 
as  to  Policy-holders,         .        .  '     .        .  ■  1,246,598  83 


Surplus  as  regards  Policy-holders,      .       .       .       .      .    $184,048  95 


ABSTEACT  OF  ANNUAL  STATEMENTS. 
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AGGEEG  ATE. 


Capital  Stock. 
Whole  amount  of  guarantee  capital  actually  paid  in  cash, 

Assets. 

Gross  present  cash  assets, 

unrealized  assets, 


Total, 


Liabilities. 

Gross  amount  of  losses  and  claims  on  policies, 
other  liabilities, 


Total, 


Income. 
Cash  received  for  premiums  on  new  policies,  . 

for  renewal  premiums, 

for  sale  of  annuities,  .         ..  .        . 

for  all  other  premiums, 

for  premiums  from  other  companies  for  re-insuring 
their  risks, •     . 

Total  cash  premium  income,  .  . 

Cash  received  for  interest  on  cash  loans,  . 

for  interest  and  dividends  on  bonds  and  stock  owned 
by  the  Company, 

for  interest  on  premium  notes  or  loans,     . 

for  interest  on  other  debts  due  the  Company,   . 

for  rent  of  Company's  property,  under  sub-lease  or 

otherwise, 

Discount  on  claims  paid  in  advance, 

Notes  and  other  obligations  received  on  new  premiums 

on  renewal  premiums,        . 

from  other  companies  for  re-insurance, 


Total  Income, 


Expenditures. 

Cash  paid  for  the  Company's  own  losses,  policy  claims 
and  additions  thereto,      . 

to  other  companies  for  losses  or  claims  on  their  poli- 
cies re-insured,        .        .        ..        .        . 

to  annuitants, 

Amount  carried  forward,  .  ' 


$625,500  00 


$21,106,883  59 
1,818,193  33 


$22,925,076  92 


$340,004  00 
19,816,229  09 


$20,156,233  09 


1,115,916  11 


22,727  25 


$4,138,643  36 


953,816  80 

254,665  87 
2,339  60 

47,639  72 
2,158  18 

1,482,626  12 


1,881,889  65 


1,501,043  59 

20,000  00 
4,257  00 


$1,525,300  59 
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Amount  brought  forward, 

Cash  paid  on  account  of  policies  lapsed,  surrendered  or 

purchased, 

for  dividends  to  policy-holders,  .... 
for  dividends  to  stockholders,  .... 
for  premiums  (less  rebate  or  commissions)«to  other 

companies  for  re-insurance,    .... 
for  commissions  on  first  premiums,    . 
for  commissions  on  renewal  premiums,     . 
for  salaries  and  travelling  expenses  of  managers 

and  agents,      ....  .        . 

for  medical  examinations, 

for  salaries  and  pay  of  officers  and  employes,  . 
for  National,  State  and  local  taxes  and  fees, 

for  rents, 

for  commuting  commissions,      .... 
Cash  paid  for  furniture,  safes  and  fixtures  for  home  or 

agency  offices, 

all  other  expenses, 

Total  Cash  Expenditures,       .        .        .        . 

Notes  and  other  premium  obligations  used  in  payment 
of  losses  and  claims, 

in  purchase  of  surrendered  policies 

in  payment  of  dividends  to  policy-holders, 

voided  by  lapse  of  policies, 

Total  Expenditures, 

General  Items. 
Whole  amount  insured  by  existing  policies,    . 
Whole  amount  re-insured,         .        .  .        . 

Net  amount  insured  by  existing  policies, .... 
Policies  (old  and  new)  terminated  by  death  during  year, 

Amount  insured  thereby, 

Policies  issued  during  the  year  and  terminated  by  death, 

Amount  insured  thereby, 

Profits  or  surplus  actually  set  apart  for  stockholders, 
for  the  assured,  .        .        . 


$1,525,300  59 

408,289  12 

465,048  83 

8,687  00 

16,564  72 
452\769  39 

49,410  75 
31,048  16 

228,691  94 

26,326  46 
113,316  45 

1,771  32 

256,793  22 


$3,584,017  95 


56,600  02 

86,411  97 

409,526  74 

275,877  27 


$4,412,433  95 


$135,620,313  00 

732,000  00 

134,888,313  00 

572 

$1,527,324  00 

13 

$50,103  00 

57,000  00 

969,289  57 


LIFE    INSURANCE   COMPANIES 

OF  OTHEE  STATES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 

of  Annual  Statements  for  the  Year  ending 

December  81,  1872. 
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LIFE  INSURANCE  COMPANIES      [Dec.  31, 


DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


.ETNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

» 

[Incorporated  1820.     Commenced  business  1850.] 

T.  O.  Enders,  President.  Secretary,  J.  L.  English. 

Austin  Dunham,  Vice-President.  *  Actuary,  H.  W.  St.  John. 

Principal  Office,  No.  228  Main  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  Dwight  Chester,  Newton. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company 

Par  value. 

United  States  5-20  Bonds, $500  00 


Registered  5-20  Bonds, 
Registered  5-20  Bonds, 
Coupon  5:20  Bonds,  . 
6  per  cent.  Bonds  of  1881, 


State,  County,  City  and  Town  Securities  :- 

City  of  Terre  Haute  Bonds, 

City  of  Richmond  (Ind.)  Bonds, 

City  of  Richmond  (Ind.)  8  per  cent.  Bonds, 

Christian  County  (111.)  Bonds,   . 

Cook  County  (111.)  Bonds, .... 

Sangamon  County  (111.)  Bonds, 

Sangamon  County  (111.)  10  per  cent.  Bonds, 

Virginia  State  Bonds,  .... 

City  of  Chicago  Water  Loan,     . 

City  of  Springfield  (111.)  Bonds, 

City  of  Springfield  (111.)  8  per  cent.  Bonds, 

City  of  Springfield  (111.)  Water  Bonds,     . 

Tennessee  State  Bonds,      .... 

Winchester  (111.)  Town  Bonds, . 

Edgewood  (111.)  Town  Bonds,  . 

Urbana  Township  (111.)  Bonds, 

West  Hartford  Town  Bonds, 

Amounts  carried  forward,  . 


140,000  00 

100,000  00 

82,250  00 

10,000  00 


Market  value. 

$567  50 

163,800  00 

113,500  00 

95,821  25 

11,850  00 


$332,750  00  $385,538  75 


$30,000  00 
25,000  00 
30,000  00 
20,000  00 
25,000  00 
25,000  00 
15,000  00 
37,986  00 
50,000  00 
56,000  00 
44,000  00 
51,000  00 
26,000  00 
10,000  00 
10,000  00 
8,000  00 
15,000  00 


,250  00 
20,500  00 
30,000  00 
18,800  00 
22,750  00 
23,500  00 
15,750  00 
20,512  44 
50,000  00 
56,000  00 
42,240  00 
48,970  00 
18,200  00 
9,600  0Q 
8,850  00 
7,680  00 
15,000  00 


$477,986  00  $434,602  44 
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Amounts  brought  forward,  . 
Rock  Island  (111.)  Town  Bonds, 
Elizabeth  City  (N.  J.)  Bonds,    . 
Elizabeth  City  (N.  J.)  Street  Bonds, 
City  of  Grand  Rapids  (Mich.)  Bonds, 
Lennox  (HI.)  Town  Bonds, 
Green  County  (111.)  Bonds, 
Hartford  (Conn.)  Town  Bonds, 
Peoria  (HI.)  City  Bonds,    .        ... 
Danbury  Town  Bonds, 
Town  of  Astoria  (111.)  Bonds,   . 
City  of  Ottawa  (HI.)  Bonds, 
Kankakee  County  (111.)  Bonds, 
Woodland  (HI.)  Town  Bonds,    . 
Toledo  City  (Ohio)  Bonds, 
Town  of  Browning  (111.)  Bonds, 
BeardstoWn  City  (HI.)  Bonds,    . 
Bushnell  (HI.)  Bonds, 
Peoria  City  (111.)  10  per  cent.  Bonds, 
Macoupin  County  (111.)  Bonds, . 
Morgan  County  (111.)  Bonds,     . 
Des  Moines  City  (Iowa)  Bonds, 
Evansville  City  (Ind.)  Bonds,    . 
Morgan  and  Ogle  County  (111.)  School  Bonds 
Fort  Wayne  City  (Ind.)  Bonds, 
Fort  Wayne  City  (Ind.)  Interest  Warrants 
City  of  Indianapolis  (Ind.)  Bonds, 
City  of  Quincy  (HI.)  Bonds, 
Town  of  Moline  (HI.)  Bonds, 
Edgar  County  (HI.)  Bonds, 
Paris  Township  (111.)  Bonds, 
City  of  Mobile  (Ala.)  Bonds, 
Georgetown  Township  (111.)  Bonds, . 
Newman  Township  (111.)  Bonds, 
Camargo  Township  (111.)  Bonds, 
Garrett  Township  (HI.)  Bonds, . 
Warren  County  (HI.)  Bonds, 
Elwood  Township  (HI.)  Bonds, 
Hartford  Town  10-30  Bonds,      . 
Papineau  Township  (111.)  Bonds, 
Tazewell  County  (111.)  Bonds,  . 
Macon  County  (HI.)  Bonds, 
South  Carolina  State  Bonds, 
Ford  County  (111.)  Bonds, . 
Brooklyn  Township  (111.)  Bonds, 
Adams  County  (HI.)  Bonds, 
Mount  Pulaski  Township  (111.)  Bonds, 


$477,986  00 

47,000  00 

25,000  00 

25,000  00 

39,000  00 

10,000  00 

20,000  00 

29,000  00 

58,000  00 

19,000  00 

5,000  00 

20,000  00 

25,000  00 

5,000  00 

8,000  00 

5,000  00 

17,000  00 

25,000  00 

16,000  00 

43,000  00 

28,000  00 

40,000  00 

52,000  00 

7,000  00 

51,000  00 

1,530  00 

60,000*00 

50,000  00 

25,000  00 

67,000  00 

15,000  00 

150,000  00 

30,000  00 

12,000  00 

15,000  00 

13,000  00 

1,000  00 

32,000  00 

21,000  00 

6,000  00 

7,000  00 

52,000  00 

50,000  00 

58,000  00 

50,000  00 

50,000  00 

30,000  00 


£434,602  44 

41,125  00 

23,562  50 

23,625  00 

34,581  83 

8,400  00 

18,200  00 

29,000  00 

52,490  00 

18,050  00 

4,500  00 

20,000  00 

24,687  50 

4,500  00 

7,400  00 

4,500  00 

14,460  00 

21,875  00 

16,000  00 

43,400  00 

27,475  00 

40,000  00 

46,195  00 

7,000  00 

41,835  00 

49,800  00 
37,564  00 
19,750  00 
53,600  00 
12,000  00 
.120,000  00 
30,000  00 
11,700  00 
14,625  00 
12,675  00 
930  00 
32,000  00 
21,000  00 
6,000  00 
7,000  00 
46,475  00 
26,545  00 
58,000  00 
47,750  00 
37,937  50 
30,000  00 


Amounts  carried  forward, 


$ 792,516  00  $1,682,815  77 
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Amounts  brought  forward, 
Town  of  Grant  (111.)  Bonds, 
Mississippi  State  Warrants, 
Virginia  (111.)  Town  Bonds, 
Ricks  Township  (111.)  Bonds, 
Sangamon  County  (111.)  Bonds, 
White  County  (111.)  Bonds, 
Gallatin  County  (111.)  Bonds, 
Areola  Town  (111.)  Bonds, 
Moultrie  County  (111.)  Bonds, 
Randolph  County  (111.)  Bonds, 
Mattoon  Town  (111.)  Bonds, 
City  of  New  Boston  (111.)  Bonds, 
Town  of  Middleport  (111.)  Bonds, 
Town  of  Belmont  (HI.)  Bonds, 
Town  of  Galva  (111.)  Bonds,     . 
Milford  Township  (HI.)  Bonds, 
Keithsburg  Town  (111.)  Bonds, 
DeWitt  Township  (111.)  Bonds, 
DeWitt  County  (HI.)  Bonds,. 
Town  of  Ross  (111.)  Bonds, 
Aurora  Town  (111.)  Bonds, 
Town  of  Evans  (111.)  Bonds, 
Wabash  County  (HI.)  Bonds, 
Penn  Township  (HI.)  Bonds, 
Hartford  City  Bonds, . 


National  Bank  Stocks : — 


$792,516  00  \ 

20,556  00 

10,000  00 

4,500  00 

8,000  00 

50,000  00 

12,000  00 

13,000  00 

25,000  00 

52,000  00 

58,000  00 

27,000  00 

13,000  00 

15,000  00 

15,000  00 

15,000  00 

20,617  15 

25,000  00 

10,000  00 

30,000  00 

29,324  32 

14,000  00 

3,000  00 

30,000  00 

19,000  00 

10,000  00 


51,682,815  77 

20,453  22 

8,786  05 

4,500  00 

6,980  00 

46,000  00 

10,860  00 

10,400  00 

24,375  00 

45,240  00 

50,460  00 

20,250  00 

9,750  00 

14,700  00 

14,700  00 

14,700  00 

20,204  80 

25,000  00 

9,950  00 

29,850  00 

28,802  70 

13,860  00 

2,895  00 

26,100  00 

18,525  00 

10,000  00 


,321,513  47  $2,170,157  54 


235  shares 

100 

ec 

918 

" 

400 

cc 

560 

cc 

750 

cc 

739 

cc 

1,552 

CI 

1,608 

cc 

807 

cc 

200 

cc 

250 

cc 

836 

700 
168 


Par  value.  Market  value. 

Conn.  River  Banking  Co,  Hartford,  $11,750  00  f  13,865  00 
Metropolitan  Nat.  Bank,  New  York,  10,000  00  13,000  00 
Phoenix  National  Bank,  Hartford,  .  91,800  00  141,372  00 
Mercantile  National  Bank,  Hartford,  40,000  00  48,000  00 
City  National  Bank,  Hartford,  \  56,000  00  60,480  00 
Hartford  National  Bank,  Hartford,  .  75,000  00  120,000  00 
First  National  Bank,  Hartford,  .  73,900  00  103,460  00 
National  Exchange  Bank,  Hartford,  77,600  00  95,448  00 
American  National  Bank,  Hartford,  80,400  00  97,284  00 
Farmers'  &  Mechanics'  Bank,  Hart- 
ford,         80,700  00  104,910  00 

Sufiield  Nat'l  Bank,  Suffield,  Conn.  20,000  00  24,000  00 
New  Britain  National  Bank,  New 

Britain,  Conn.        .                .        .  25,000  00  32,500  00 
Charter  Oak  National  Bank,  Hart- 
ford, Conn, 83,600  00  107,008  00 

JEtna  National  Bank,  Hartford,        .  70,000  00  84,700  00 

Hartford  Trust  Company,  Hartford,  16,800  00  20,160  00 


$812,550  00  $1,066,187  00 
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Railroad  Stocks  and  Bonds : — 

368  shares  Connecticut  River  Railroad  Stock,   . 

955  "  New  York,  New  Haven  and  Hart- 
ford Railroad  Stock, 

Indianapolis  and  Cincinnati  Railroad  Bonds,    . 

Columbus  and  Indianapolis  Railroad  Bonds.     , 

Cincinnati  and  Indiana  Railroad  Bonds,    . 

Pittsburgh,  Fort  Wayne  and  Chicago  Railroad 
Bonds, 

Cleveland,  Painsville  and  Ashtabula  Railroad 
Bonds, 

Dayton  and  Michigan  Railroad  Bonds, 

Little  Miami  Railroad  Bonds,     .        .        .   "     . 

New  York  Central  Railroad  Bonds,  . 

Des  Moines  Valley  Railroad  Bonds,  . 

Southern  Minnesota  Railroad  Bonds, 

Union  Pacific  Railroad  Bonds,   .... 

Indiana  Central  Railroad  Bonds, 

Cleveland  and  Pittsburgh  Railroad  Bonds,. 


Other  Corporate  Stocks  and  Securities  : — 
68  shares  iEtna  Fire  Insurance  Co.'s  Stock, 


Par  value. 

$36,800  00 

95,500  00 
50,000  00 
50,000  00 
24,000  00 


Market  valne. 

|49,312  00 

133,700  00 
46,500  00 
42,500  00 
20,400  00 


20,000  00       20,150  00 


26,000  00 

15,500  00 

1,000  00 

4,000  00 

16,000  00 

22,000  00 

30,000  00 

9,000  00 

5,000  00 


26,000  00 

12,787  50 

900  00 

3,720  00 

14,400  00 

19,800  00 

27,000  00 

9,000  00 

5,000  00 


$404,800  00   $431,169  50 


$6,300  00       $7,560  00 


Stocks,  Bonds,  and  Securities  held  as  Collateral  for  Cash  Loans : — 


50  shares  Hartford  Carpet  Company, 

1200    "  Willimantic  Linen  Company,  . 

76      "  iEtna  Fire  Insurance  Company, 

1,000    "  Willimantic  Linen  Company,  . 

10      "  State  Bank  of  Hartford,    . 

6      "  City  Bank  of  Hartford,     . 

35      "  First  Natl  Bank,  Springfield,  Mass 

13  "  United  States  Trust  Co.,  Hartford, 
100      "  Hartford  City  Coal  and  Salt  Co., 

97      "  iEtna  Fire  Insurance  Company, 

43      "  First  National  Bank,  Suffield,  Conn 

31      "  Phoenix  Fire  Ins.  Co.,  Hartford, 

2      "  Connecticut  Fire  Ins.  Co.,  Hartford, 

25      "  National  Exchange  Bank,  Hartford, 

15      "  N.  Y.,  N.  H.  and  Hartford  Railroad, 

20  t   "  Agawam  National  Bank,  Springfield, 

14  "  First  National  Bank,  Springfield,     . 
520      "  Wheeler  &  Wilson  Manuf'g  Co.,     . 
168      "  iEtna  Fire  Insurance  Company, 
2,000   "  Willimantic  Linen  Company,  . 

125      "  National  Exchange  Bank,  Hartford, 

Amounts  carried  forward,  .... 


,148  59 


22,020  00 


Market  value.       Loaned  thereon. 

$12,250  00) 
48,000  00 

9,120  00 
40,000  00 

1,170  00  ^ 

648  00 
.5,075  00 

1,300  00 

2,500  00 
11,640  00 

5,246  00 

3,720  00 
195  00 

1,537  50 

2,100  00 

2,900  00 
•  2,030  00. 
65,000  001 
20,160  00  " 
80,000  00 

7,687  50  j 


r 


46,971  90 


y  128,224  00 


$322,279  00  $259,364  49 
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Amounts  brought  forward,  . 
155  shares  First  National  Bank,  Suffield,  . 
40      "      iEtna  Fire  Insurance  Company, 
15      "      Willimantic  Linen  Company,   . 
500      "      Kellogg  &  Bulkeley  Company, 
150      "      United  States  Trust  Company, 
500      "      Kellogg  &  Bulkeley  Company, 

40      "      N.  Y.,  N.  H.  and  Hartford  Railroad 
$4,500  United  States  Government  Bonds, . 
85  shares  Union  Salt  Company, 
10  shares  City  National  Bank,  Hartford,  . 
15      "      Hartford  Eyelet  Company, 
$1,000  Town  of  Dayton  (HI.)  Bonds, 
$1,000  Mount  Pulaski  Township  (111.)  Bonds, 
40  shares  JEtna  Fire  Insurance  Company, 
26      "      Hartford  Carpet  Company, 
125  shares  United  States  Trust  Company, 
$9,000  Hartford  Town,  non-Taxable  Bonds, 

50  shares  United  States  Trust  Company, 
'      State  Bank  of  Hartford,   . 
1      Chicago  &  Northwestern  Railroad 

Preferred,      .... 
1      Lake  Shore  and  Michigan  So.  R.  R 
'      iEtna  Fire  Insurance  Company, 
$1,000  Hudson  County  (N.  J.)  Bond, 
Assignment  of  mortgage,  .... 
Assignment  of  mortgage,  .... 
$1,000  Western  Maryland  Railroad  Bond, 
,000  City  of  Evansville  (Ind.)  Bonds, . 
,000  Southern  Minnesota  Railroad  Bonds, 
325  shares  Willimantic  Linen  Company,   . 

51  "  Cincinnati  Iron  Works,  . 
800  "  Hartford  National  Bank,  . 
$500  United  States  5-20  Bonds,  . 

6  shares  National  Fire  Insurance  Company, 
Assignment  of  mortgage,  .... 


24 
100 

100 
5 


.  $322,279  00  $259,364  49 

18,910  00 

16,000  00 

4,800  00  ) 
600  00  S 

5,000  00 

12,500  00  ) 

15,000  00  > 

23,267  31 

12,500  00  ) 

1,    5,600  00  ? 
5,107  50  S 

10,000  00 

42,500  00 

25,000  00 

1,080  00^1 
600  00  I 
950  00  [ 

2,680  00 

1,000  00  J 

4,800  00  ) 
6,370  00  S 

10,000  00 

12,500  00 

10,000  00 

9,000  00 

7,424  00 

5,000  00 

3,000  00 

2,808  00^1 
j          i 

8,900  00  j 
9,600  00  J 

18,500  00 

600  00  } 

1,000  00  > 

5,500  00 

4,000  00  J 

1,000  00 

981  64 

800  00 

740  00 

44,500  00 

40,000  00 

40,000  00 

35,000  00 

13,000  00 

8,000  00 

31,875  00 

10,000  00 

.  128,000  00 

100,000  00 

567  50 

500  00 

480  00 

380  00 

3,461  92 

3,461  92 

$771,688  92   $594,799  36 


Other  Cash  Loans : — 
Loaned  on  personal  security, 


,258  78 


All  other  Assets  and  Property  owned  by  the  Company : — 

Leases  owned  by  the  Company,         .  .  .  $7,539  64 

Cash  in  hands  of  officers  or  agents,  .  .  .  30,076  31 

Office  furniture  safes  and  fixtures,     .  .  .  13,693  35 

Stockholders'  notes  (endorsed),         .  .  .  46,944  00 


$98,253  30 
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Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  $5,45 1,001  02 

Cash  loaned  on  collateral  securi- 
ties,    .        .        .      ■ .        .        .     594,799  36 
Total  cash  loans,  except  on 

policies,       .... 16,045,800  38 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 5,602,199  61 

Market  value  of  Securities  owned  by  the 

Company : —  • 

United  States  securities,        .        .    $385,538  75 
State,  county,  city  and  town  secu- 

.   rities, 2,170,157  54 

Bank  stocks, 1,066,187  00 

Railroad  stocks  and  bonds,   .        .     431,169  50 
Other  corporate  stocks  and  bonds,         7,560  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 4,060,612  79 

Cash  on  hand  in  the  office  of  the 

Company,  .        .        .        .        .     $79,793  19 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous banks, 862,863  10 

Total  cash,      .... 942,656  29 

Total  Cash  Assets,  ....      — 16,651,269  07 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  ac- 
crued on  cash  loans  and  on  bonds  owned  by 
the  Company,  and  not  elsewhere  included,    .   $496,813  25 

Gross  amount  of  premiums  fall- 
ing due  in  1872  (exclusive  of 
deferred  premiums)  on  policies 
now  actually  in  force,        .        .    $268,144  89 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     211,147  84 

Amounts  carried  forward,     .   $479,292  73   $496,813  25  16,651,269  07 

*  Value  of  lands  mortgaged, $15,075,124  00 

Value  of  buildings  thereon, 2,114,625  00 

Total  value  of  mortgaged  property,         .......    $17,189,749  00 

Amount  of  insurance  held  as  collateral, .  176,500  00 
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Amounts  brought  forward,     .    $479,292  73  $ 496,813  25  16,651,269  07 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .      119,823  18 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31,  1872,        .        .     —     359,469  55 

Amount  due  from  other  companies  on  account 

of  re-insured  risks, ......       47,000  00 

Total  Unrealized  Assets,     ....     —     903,282  80 


Gross  present  Assets,  .......    $  17,554,551  87 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,   .        .     $69,981  16 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due,    .        .        ...        .        .        .     329,109  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....      102,168  00 


Total  policy  claims,     .        .        .        .        .   $501,258  16 

Computed  premium  reserve,  or 
net  present  value  of  all  out- 
standing policies,  and  other 
obligations  of  the  Company 
(Actuaries1  4  per  cent.),.       $16,044,776  63 

Deduct  net  value,  as   above,  of 
re-insured  risks,         .        ...■'.     276,607  70 
Net  re-insurance  reserve,       . 15,768,168  93 

Amount  of  all  unpaid  dividends  of  surplus, 
or  other  description  of  profits  due  policy- 
holders,     486,023  33 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  absolute 
or  contingent,  due  or  to  become  due,  viz. : — 
Agency,  and  incidental  expenses,  .        .        .  .       2,706  25 


Total  Liabilities,  except  on  Policy  Account,  16,256,898  51 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .        .        . —16,758,156  67 


Surplus  as  regards  Policy-holders,      .        .        .  $796,395  20 

Amount  of  unadmitted  Assets,    .        .        .        .        .  122,512  08 
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AMERICAN   POPULAR   LITE   INSURANCE   COMPANY,   NEW 

YORK. 

[Incorporated  May,  1866.    Commenced  business  June,  1866.] 

Thomas  S.  Lambert,  President.  Secretary,  James  Cruikshank. 

Vice-President,  Fredk.  Shonnard. 

Actuaries,  Prof.  J.  Patterson  and  A.  J.  Reid. 

Principal  Office,  Nos.  419  and  421  Broadway,  New  York. 

Attorney  to  accept  service,  Wm.  E.  Sheldon,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds  of  1862  and  1865,  .  §100,000  00  $110,250  00 
"  5-20  Bonds  of  1867,  .  .  .  10,000  00  11,275  00 
"      5-20  Bonds  of  1862,      .        .        .       15,000  00       16,537  50 


$125,000  00  |138,062  50 
State,  County,  City  and  Town  Bonds : — 

New  York  State  7  per  cent.  Bonds,   .        .  .  $10,000  00  $10,700  00 

%  "          7  per  cent.  Bounty  Bonds,        .  .  10,000  00  10,700  00 

7  per  cent.  Bounty  Bonds,        .  .  15,000  00  16,050  00 

Washington  County  (N.  Y.)  Bonds,  .        .  .  6,000  00  6,000  00 

Salem  (Washington  County)  Bonds,         .  .  5,000  00  5,250  00 


$46,000  00     $48,700  00 
Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

Mortgage   on  village  property  at  Stacyville, 

Mitchell  County,  Iowa, $1,713  03       $1,713  03 

Mortgage  on  New  York  City  property,     .        .       13,440  00         7,500  00 


$15,153  03       $9,213  03 
Other  Cash  Loans  :— 

Loaned  on  personal  security,     ....     $13,951  24 

Other  Debts,  Claims,  and  Demands  due  the  Company : — 

Commuted  commissions, $15,217  33 

Due  from  agents, 9,134  33 


$24,351  66 
All  other  Assets  and  Property  owned  by  the  Company : — 


Postage  and  revenue  stamps,    . 
Leases  owned  by  the  Company, 
Agency  supplies, 
Furniture,  safes  and  fixtures, 
Plates,  copyrights,  &c, 


Cash  value. 

$5  00 


$7,000  00 
5,500  00 

10,608  49 
5,000  00 

$28,108  49 
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Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  ol  real  estate,*          .    $ 41,700  00 
Cash  loaned  on  collateral  securities,       9,213  03 
Total  cash  loans,  except  on  pol- 
icies,     $50,913  03 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest),  .        .  .        .        .      \       70,757  34 

Market  value  of  Securities   owned  by  the 
Company : — 
United  States  securities,        .        .  $138,062  50 
State  and  county  securities,  .        .       48,700  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 186,762  50 

Cash  on  hand  in  the  office  of  the 

Company, $14,551  56 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari-  ^ 

ous  Banks,  ....       58,844  54 

Total  cash,      .        .  . 73,396  10 

All  other  Assets  in  possession  of  the  Company,  5  00 

Total  Cash  Assets,  .        .        .        . —   $381,833  97 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans 

and  on  bonds  owned  by  the  Co., 

and  not  elsewhere  included,      .       $6,222  70 
Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  noio  in  force,  .        .         5,469  57 

Rents  accrued  for  use  of  Comp'y's 

property,  or  under  sub-lease,     .         3,434  06 

Total  accrued  interest  &  rents, $15,126  33 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 

actually  in  force,        .        .        .     $30,874  77 


Amounts  carried  forward,     .     $30,874  77      $15,126  33   $381,833  97 


*  Total  value  of  mortgaged  property, $101,000  00 

Amount  of  insurance  held  as  collateral, 19,000  00 
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Amounts  brought  forward,  .  $30,874  77  $15,126  33  $381,833  97 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums payable  in  semi-annual, 
quarterly,  or  other  instalments,       51,791  52 

$82,666  2£ 
Amount  deducted  to  reduce  the  • 

above  to  the  net  values  charged 
against  the  policies,  .        .        .         4,000  00 
Net    amount    deferred   and   out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,       .        .     ■ _       78,666  29 

Total  Unrealized  Assets,        ....    93,792  62 

Gross  present  Assets, $475,626  59 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,    .        .       $1,000  00 
Claims  for  death  losses  and  otherf policy  claims 
resisted  by  the  Company,      ....         3,000  00 

Total  policy  claims,     .        .        .        .        .       $4,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent), $435,027  95 

Deduct  net  value,  as  above,  of  re- 
insured risks,  .        .        .  3,510  68 

Net  re-insurance  reserve,  .        — 431,517  27 

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,       ....      —     435,517  27 


Surplus  as  regards  Policy-holders, $40,109  32 

Amount  of  unadmitted  Assets,         .  .        .        .  66,411  39 
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ASBURY  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December  30,  1867.    Commenced  business  April  7, 1868.] 

C.  C.  North,  President.  Secretary,  W.  R.  Fluharty. 

Vice-Presidents,  A.  V.  Stout,  M.  D.  Savin. 

Consulting  Actuary,  Emory  McClintock. 

Principal  Office,  No.  805  Broadway,  New  York. 

Attorney  to  accept  service,  Thomas  Scott,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stock  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Currency  Bonds,        .   $  145,000  00   $  164,575  00 

* 

Securities  held  as  Collateral  for  Cash  Loans  :— 

2  shares  Great  Western  Railroad  Co., 
67      "      Natl  Shoe  and  Leather  B'k,  New  York, 
5      "      Construction  Bonds  Morris  &  Essex 
Railroad,      ........ 

New  York  and  Oswego  Midland  Railroad  Co.'s 

Convertible  Bonds, 

Wilmington,  Charlotte  and  Rutherford  Railroad 
Co.'s  1st  mortgage  bonds,       .... 
28  shares  Firemen's  Insurance  Co.,    . 
20      "      Broadway  Insurance  Co.,  . 

io         (t  u  u  u 

20      "  "  "  "... 

Policy  held  as  collateral,    . 

$26,086  90     $22,600  00 

Other  Debts,  Claims  and  demands  due  the  Company : — 

Commuted  commissions, $3,740  40 

Due  from  agents, 28,065  67 


Market  value.    Loaned  thereon. 

$1,760  00 

$1,000  00 

10,050  00 

10,000  00 

5,000  00 

5,000  00 

2,700  00 

1,750  00 

3,500  00 

2,500  00 

428  40  ) 
875  00  S 

1,250  00 

787  50  ) 
875  00  S 

1,000  00 

111  00 

100  00 

$31,806  07 


All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents, $1,759  98 

Agency  supplies, 6,937  22 

Furniture,  safes  and  fixtures,     .  .        .       10,059  88 

$18,757  08 
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Summary  of  Assets,  December  31, 1872. 
Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .       $8,269  83 
Cash  loaned  on  collateral  securities,      22,600  00 
Total  cash  loans,  except  on 

policies,       .... #30,869  83 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 71,749  88 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .....     164,575  00 
Cash  on  hand  in  the  office  of  the 

Company, $11,069  42 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,         ....       67,059  14 

Total  cash,     ....    ' 78,128  56 

Total  Cash  Assets, $345,323  27 

Unrealized  Assets. 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums)  on  policies  now 
actually  in  force,        .        .        .     $43,195  92 

Gross  amount  of. deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments,       28,101  07 

#71,296  99  f 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .         7,129  00 
Net  amount  deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,       .        . $64,167  99 

Total  Unrealized  Asset3      .... 64,167  99 


Gross  present  Assets, .   $409,491  26 

Amount  carried  forward, $409,491  26 

*  Value  of^nortgaged  property,  $26,000. 
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Amount  brought  forward,        ......   $409,491  26 

Liabilities. 
Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 

and  not  due, $7,922  34 

Computed  premium   reserve,  or 
net  present  value  of  all  out- 
standing   policies,    and    other 
obligations    of    the    Company, 
(Actuaries1  4  per  cent.),    •        .   $391,316  37 
Amount  due  stockholders  for  in- 
terest or  dividends,    .        .        .  579  48 
Whole  amount  of  all  other  debts 
and  obligations  (of  and  against 
the  Company) ,  absolute  or  con- 
tingent, due  or  to  become  due, 
viz. :— Rents,  due    or  accrued, 
salaries,  and  office,  agency  and 
incidental  expenses,  ...        .         1,726  07 
Total  Liabilities,  except   on 

Policy  account,   .        .        .    393,621  92 

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 401,544  26 

Surplus  as  regards  Policy-holders, $7,947  00 

Amount  of  unadmitted  Assets, .       50,563  15 


ATLANTIC  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May  3,  1860.    Commenced  business  May  8,  1868.] 

Robert  H.  Pruyn,  President.  Secretary,  Walter  Brown. 

James  Hendrick,  Vice-President.  Actuary,  D.  P.  Fackler. 

Principal  Office  Nos.  65  and  67  State  Street,  Albany,  N.  Y. 

Attorney  to  accept  service,  J.  C.  Clapp,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Bonds, $  90,000  00   $102,243  75 

"      6  per  cent.  Currency  Bonds,        .     225,000  00     254,531  25 


$315,000  00   $356,775  00 
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State,  City  and  Town  Stocks  and  Bonds : — 

Dominion  of  Canada  Stock,       .  $80,292  60  f89,927  71 

Schenectady  City  Bonds,    .    ■     .        .        .  •     .  10,000  00  10,500  00 

Saratoga  Town  Bonds, 18,000  00  18,000  00 

$108,292  60   $118,427  71 

Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

Chicago  and  Michigan  Lake  Shore  R.  R.  1st 

Mortgage  Bonds, $8,000  00  ?  &^  qqq  qq 

Albany  Gas  Light  Co.'s  Stock,   .        .        .        .       12,000  00  V        ' 
Albany  and  Susquehanna  R.  R.  Stock  (interest 

guaranteed  by  Delaware  and  Hudson  Canal 

Co.), '      ■'.       10,000  00         6,000  00 

First  National  Bank  Stock  (New  Bedford),      .         2,200  00         2,233  77 

$32,200  00      $23,233  77 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Judgments  for  debts, $1,862  87 

All  other  Assets  and  Property  owned  by  the  Company : — 

Agency  supplies,        .        .        .        .        .        .       $2,000  00 

Furniture,  safes  and  fixtures,     .        .        .        .         3,000  00 


$5,000  00 

Summary  op  Assets,  December  31, 1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .     $91,400  00 
Cash  loaned  on  collateral  securi- 
ties,     23,233  77 

Total  cash  loans,  except  on 

policies,  ....    $114,633  77 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), .     234,383  26 

Market  value  of   Securities  owned  by  the 
Company : — 
United  States  securities,        .        .   $356,775  00 
State,  county,  city  and  town  secu- 
rities,   118,427  71 

Total  market  value  of  stocks, 
bonds  and  securities,  .        . 475,202  71 


Amount  carried  forward,    ....   $824,219  74 

*  Value  of  property  mortgaged, $249,450  00 

Amount  of  insurance  Jield  as  collateral 99,100  00 
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.    $824,219  74 
$388  28 


Amount  brought  forward,  . 
Cash  on  hand  in  the  office  of  the 

Company, 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  . 
Total  cash,  . 
Total  Cash  Assets, 


108,116  49 


108,504  77 


Unrealized  Assets. 


$932,724  51 


Actual  amount  of  unpaid  interest  due  or  ac-' 
crued  on  cash  loans  and  on  Bonds  owned 
by  the  Company,  and  not  elsewhere  included,  [>  $12,627  00 

Actual  amount  of  interest  accrued  on  premium 
notes  and  loans  on  policies  now  in  force, 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,         .        .       .     $43,777  03 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments,       39,586  47 


Amount  deducted  to  reduce  the 
above  to  the  net  value  charged 
against  the  policies,   . 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31, 1872, 

Total  Unrealized  Assets, 

Gross  present  Assets, 


$83,363  50 


8,336  35 


75,027  15 


-       87,654  15 
$1,020,378  66 


Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due,    ....... 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        .... 

Total  policy  claims,         ... 

Amounts  carried  forward ,  .... 


$6,000  00 

25,000  00 

$31,000  00 


$31,000  00  $1,020,378  66 
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Amounts  brought  forward,  ....  $31,000  00  $1,020,378  66 
Computed  premium  reserve,  or 
net  present  value  of  all  out- 
standing policies,  and  other  ob- 
ligations of  the  Company  (Ac- 
tuaries1 4  per  cent.),  .  .  .$929,066  22 
Deduct  net  value,  as  above,  of  re- 
insured risks,      ....         1,411  81 

Net  re-insurance  reserve,       . 927,644  41 

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,  .       .       .       . 958,644  41 


Surplus  as  regards  Policy-holders $61,734  25 

Amount  of  unadmitted  Assets,    .       .      ...       .       .       .      ...         6,862  87 


BROOKLYN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  July,  1864.    Commenced  business  July,  1864.] 

Christian  W.  Bouok,  President  Secretary,  William  M.  Cole. 

Wm.  H.  Wallace,  Vice-President,      Consulting  Actuary,  D.  P.  Fackler, 

Principal  Office,  Nos.  320  and  822  Broadway,  New  York. 

Attorney  to  accept  service,  Joseph  Sherman,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent  Bonds  of  1881,  .  .  $116,000  00  $137,170  00 
"  5-20  Bonds  of  1862,  .  '  .  .  10,000  00  11,300  00 
"      5-20  Bonds  of  1867,     .       ,        ..       35,000  00       41,125  00 


$161,000  00  $189,595  00 

State  Bonds : — 

Virginia  State  Bonds, $40,000  00  $22,200  00 

South  Carolina  State  Bonds  (old  issue),  .        .       50,000  00  29,100  00 


$90,000  00     $51,300  00 


Securities  held  as  Collateral  for  Cash  Loans 


United  States  Bonds,  .... 
15  shares  Hanover  Fire  Insurance  Co., 
20      "      Lamar  Fire  Insurance  Co., 
10      "      Bank  of  North  America,    . 
Policies  assigned  as  collateral,  . 


Market  value. 

Loaned  thereon. 

$23,767  50 

$20,200  00 

1,500  00 

1,500  00 

1,800  00 

1,500  00 

1,060  00 

1,000  00 

- 

6,576  78 

,776  78 


52  LIFE  INSURANCE  COMPANIES       [Dec.  31, 

Summary  of  Assets,  December  31, 1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $927,834  67 
Cash  loaned  on  collat'l  securities,       30,776  78 
Total  cash  loans,  except  on 

policies,       ....    $958,611  45 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 486,528  60 

Market  value  of  Securities  owned  by  the  Co. 
United  States  Securities,       .        .   $189,595  00 
State  Securities,     ....       51,300  00 
Total  market  value  of  stocks, 

bonds  and  securities,        .       $240,895  00 

Cash  on  hand  in  the  office  of  the 

Company, $25,707  27 

Deposited  to  the  Company^  credit 
and  not  drawn  against,  in  vari- 
ous banks, 99,070  10 

Total  cash,      ....    124,777  37 

Total  Cash  Assets, $1,810,812  42 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included      .     $23,500  23 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,         .        .       17,705  72 

Total  accrued  interest,   .        . $41,205  95 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     $60,938  26 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .         4,783  00 

Net  amount  deferred  and  out- 
standing premiums  on  policies 

in  force,  Dec.  31,  1872,       .        .  . 56,155  26 

Total  Unrealized  Assets,        .  .       . 97,361  21 


Gross  present  Assets,      .        ......       $1,908,173  63 

Amount  carried  forward, $1,908,173  63 

*  Value  of  property  mortgaged, $2,324,700  00 

Amount  of  insurance  held  as  collateral, .         854,500  00 


1872.] 
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Amount  brought  forward, $1,908,173  63 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $17,500  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       .... 


Total  policy  claims, 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Company  (Actuaries1  4 
percent.),.  .  .  •  $1,780,185  93 
Deduct  net  value,  as  above,  of  re- 
insured risks,      .        .        .        .         5,220  39 

Net  re-insurance  reserve,    ,  .    

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, - 

Surplus  as  regards  Policy-holders, 


1,500  00 
§19,000  00 


1,774,965  54 


-  1,793,965  54 
.   $114,208  09 


CHARTER    OAK    LIFE    INSURANCE    COMPANY,    HARTFORD, 

CONN. 

[Incorporated  May,  1850.    Commenced  business  October  1, 1850.] 

James  C.  Walkley,  President.  Secretary,  Halsey  Stevens. 

Samuel  H.  White.,  Vioe-President.  Actuary,  Levi  W.  Meech. 

Principal  Office,  Hartford,  Conn. 

Attorney  to  accept  service,  Henry  M.  Palmer,  Boston. 


Detailed  Statement  of  Assets 
State,  County,  City  and  Town  Bonds : — 


Connecticut  State  Bonds,   . 

Jefferson  County  (HI.)  Bonds,  . . 

Haddam  (Conn.)  Town  Bonds, 

Chester  (Conn.)  Town  Bonds,  . 

Essex  (Conn.)  Town  Bonds, 

Cromwell  (Conn.)  Town  Bonds, 

O'Brien  (Iowa)  County  Bonds,  . 

Palo  Alto  (Iowa)  County  Bonds, 

Des  Moines  (Iowa)  City  Bonds, 

St.  Charles  County  (Mo.)  Bridge  Bonds, 

Washington  County  (Nebraska)  School  Bonds 

Quincy  (HI.)  City  Bonds,  .        .        .        . 


Par  value. 

$100,000  00 

30,000  00 

37,000  00 

2,000  00 

5,000  00 

5,500  00 

31,500  00 

3,000  00 

50,000  00 

20,000  00 

15,000  00 

5,000  00 


Market  value. 

$100,000  00 

30,000  00 

37,000  00 

2,000  00 

5,000  00 

5,500  00 

31,500  00 

3,000  00 

55,000  00 

21,000  0Q, 

15,000  00 

4,200  00 


$304,000  00  $309,200  00 


m 
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National  Bank  Stocks : — 

25  shares  Hartford  National  Bank,  . 

25 

25 

25 

25 

25 
750 

50 

50 
100 
125 

50 


Phoenix  National  Bank, .  . 
Farmers'  and  Mechanics'  Nat'l  Bank 
Charter  Oak  National  Bank,     . 
City  National  Bank, . 
iEtna  National  Bank, 
American  National  Bank, 
City  National  Bank,  Chicago,  111., 
Merchants'  Bank,  St.  Louis,  Mo., 
Connecticut  River  Banking  Co., 
Hartford  Trust  Company, 
United  States  Trust  Company, 


Par  value. 

$2,500  00 
2,500  00 
2,500  00 
2,500  00 
2,500  00 
2,500  00 

37,500  00 
5,000  00 
1,750  00 
5,000  00 

12,500  00 
5,000  00 


Market  value. 

|3,875  00 
3,850  00 
3,300  00 
3,250  00 
2,625  00 
3,125  00 

46,500  00 
6,750  00 
1,750  00 
5,800  00 

14,750  00 
5,000  00 


$81,750  00  $100,575  00 


Railroad  Bonds : — 
Connecticut  Valley  Railroad  Bonds, . 
Midland  (N.  Y.)  R.  R.  Convertible  Bonds, 


$1,000  00 
100,000  00 


$1,000  00 
85,000  00 


$101,000  00     $86,000  00 


Securities  held  as  Collateral  for  Cash  Loans : — 


Connecticut  Valley  R,  R.  Convertible  Bonds, 
Connecticut  Western  Railroad  Bonds, 
378  shares  Adams  Express  Company, 
40      "      Hartford  City  Gas  Light  Company, 
700  shares  Willimantic  Linen  Company,  . 
100      "      Rockville  National  Bank, 


Market  value. 

1,187,500  00  \ 

450  00 

35,532  00 

2,000  00 

28,000  00 

10,000  00 


Loaned  thereon. 

U,036,745  04 

450  00 

33,000  00 

1,000  00 

21,042  79 

10,000  00 


$1,263,482  00  $1,102,237  83 


Assigned  value  of  contract, „        .       $5,000  00 

Other  Cash  Loans : — 
Loaned  on  personal  security,     ....   $130,813  94 

•  All  other  Assets  and  Property  owned  by  the  Company : — 

Postage  and  revenue  stamps, $1,634  65 

Agency  supplies,  stationery,  &c.,    .        .        ..         $5,000  00 
Furniture,  safes  and  fixtures,  ....  9,254  32 


$14,254  32 

Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*      .    $4,199,732  92 

•  , 

Amount  carried  forward,       $4,199,732  92 


*  Value  of  mortgaged  property, $11,197,525  00 

Amount  of  insurance  held  as  collateral, 2,765,850  00 
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Amount  brought  forward,       $4,199,732  92 
Cash  loaned  on  collateral  secu- 
rities  1,102,237  83 

Total  cash  loans,  except  on 

policies,       ....    $5,301,970  75 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 3,242,841  12 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,  844,380  54 

Market  value  of  Securities  owned  by  the 
Company : — 
State,  county,  city  and  town  secu- 
rities, .        .        .        ...       .        .  |309,200  00 

Bank  stocks,  ..       ...       ...       .        .     100,575  00 

Railroad  bonds,     ....       86,000  00 

•     Total  market  value  of  stocks, 

bonds  and  securities,  .        . 495,775  00 

Cash  on  hand  in  the  office  of  the 

Company, $204,411  45 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  .        .        .      .  .       12,994  84 

Total  cash,      ....    217,406  29 

All  other  Assets  in  possession  of  the  Company,         1,634  65 

Total  Cash  Assets, — 10,104,008  35 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  v 

due  or  accrued  on  cash  loans  and 

on  bonds  owned  by  the  Comp'y, 

and  not  elsewhere  included,     .  ^  $275,650  00 
Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force, 
Rents  accrued  for  use  of  Co.'s 

property,  or  under  sub-lease,    .         4,583  33 
Total  accrued  interest  &  rents,      -  ■ .  - — ***  $280,233  33 
Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 

actually  in  force,        .        .        .   $  112,042  47 


Amounts  carried  forward,  .      $112,042  47  $280,233  33  $10,104,008  35 
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Amounts  brought  forward,  .  $112,042  47  $280,233  33  $10,104,008  35 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,      182,919  92 


$294,962  39 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .       28,680  40 
Net    amount    deferred    and  out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,    >.        .       266,28199 

Total  Unrealized  Assets,     ....    546,515  32 


Gross  present  Assets,  .  .      .        .        .        .        .        .     $10,650,523  67 


Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $212,817  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        .       -.        .        .       22,500  00 


Total  policy  claims,     .        .        .        ...   $235,317  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company  (Actuaries'  4 

percent.), 10,327,578  68 

Amount  of  any  other  liability  to  policy-holders, 
viz. : — Present  liability  on  deposit  policies,    .       25,900  50 


Total  Liabilities,  except  on  Policy  Account,  10,353,479  18 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,       .        .        .        .   . 10,588,796  18 


Surplus  as  regards  Policy-holders,  .        .        .        .•■''.     $61,727  49 
Amount  of  unadmitted  Assets, 149,568  26 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

[Incorporated  June,  1865.    Commenced  business  October,  1865.] 

Edward  W.  Parsons,  President.  Secretary,  Thomas  W.  Russell. 

Actuary,  Sheppard  Homans. 

Principal  Office,  No.  7  Central  Bow,  Hartford. 

Attorney  to  accept  service,  Edwin  Ray,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Registered  Bonds,        .        .     $80,000  00     $89,600  00 
"      5-20  Coupon  Bonds,     .        .        .       27,000  00       30,240  00 


State,  County  and  City  Bonds : — 
Connecticut  State  Bonds,   . 
Cook  County  (HI.)  Bonds, 
Chicago  City  (HI.)  Bonds, 
Toledo  City  (Ohio)  Bonds, 
Hartford  City  Bonds, . 
Quincy  City  Bonds,    . 


National  Bank  Stocks : — 
33  shares  Shoe  and  Leather  Bank,  New  York, 
50 
100 
50 
50 
40 
70 
50 
14 


Merchants'  Exchange  B'k,  New  York, 
American  National  Bank,  Hartford, 
Fourth  National  Bank,  New  York,  . 
Continental  Nat'l  Bank,  New  York, 
Charter  Oak  NatT  Bank,  Hartford,  . 
Phoenix  National  Bank,  Hartford,  . 
Hartford  National  Bank,  Hartford,  . 
First  National  Bank,  Hartford, 


Railroad  Stocks  and  Bonds : — 
9  shares  New  York,  Hartford  and  New  Haven 

Railroad, 

Cincinnati  and  Indianapolis  Railroad  Bonds.    . 
Lake  Shore  Railroad  Bonds,      .... 


$107,000  00   $119,840  00 


$30,000  00 

$30,000  00 

5,000  00 

5,000  00 

2,000  00 

2,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

9,680  00 

$67,000  00 

$66,680  00 

$3,300  00 

$4,950  00 

2,500  00 

2,250  00 

5,000  00 

6,100  00 

5,000  00 

5,450  00 

5,000  00 

4,250  00 

4,000  00 

5,200  00 

7,000  00 

10,500  00 

5,000  00 

7,500  00 

1,400  00 

1,974  00 

$38,200  00     $48,174  00 


$900  00 
6,500  00 
5,000  00 


$1,260  00 
5,980  00 
5,000  00 


$12,400  00     $12,240  00 
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Securities  held  as  Collateral  for  Cash  Loans : — 

1  United  States  5-20  Bond,         .... 

Hartford  Town  Bonds, 

Hartford,  Providence  and  Fishkill  R.  R.  Bond, 

40  shares  Orient  Fire  Insurance  Company,     . 

44 

60 

10 

10 

7 

100 

49 


JEtna  Fire  Insurance  Company, 
National  Fire  Insurance  Company, . 
Travelers1  Insurance  Company, 
Adams  Express  Company,.       ...       ■., 
Excelsior  Power  Company, 
Weed  Sewing  Machine  Company,  ... 
N.  Y.,  N.  H.  and  Hartford  R.  R.,      . 


Other  Cash  Loans : — 

Loaned  on  Company's  own  stock, 
Loaned  on  personal  security,     .        .        . 

$6,311  45 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents,    ....        .       $2,335  21 

Stockholders'  notes,  -.        .        .        .        .        .     249,000  00 

Furniture,  safes,  &c.r .        .        .        .        .        ..  666  66 


Market  value. 

Loaned  tb  ere  on. 

$1,120  00 1 

4,000  00 

900  00 

! 

2,600  00 

5,148  00 

6,000  00 

I  $29,371  78 

1,250  00 

900  00 

700  00 

17,500  00 

6,860  00  J 

$46,978  00 

$29,371  78 

$1,500  00 

4,811  45 

$252,101  87 

SUMMABY  OF  ASSETS,  DECEMBER  31,   1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $354,522  51 
Cash  loaned  on  collate  securities,       29,371  78 
Total  cash  loans,  except  on 

policies,   .        .        .        .    $383,894  29 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of  in- 
terest),    .........     138,826  75 

Market  value  of  Securities  owned  by  the 
Company  • — 
United  States  securities,        .        .   $119,840  00 
State,  county  and  city  securities,  .       66,680  00 

Bank  stocks, 48,174  00 

Railroad  stocks  and  bonds,  ..        .       12,240  00 
Total  market  value  of  stocks, 
bonds  and  securities,  . 


Amount  carried  forward , 


246,934  00 
$769,655  04 


*  Value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


$1,001,742  00 
252,000  00 
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Amount  brought  forward^      ..  .,        .         $ 769 ,655  04 
Cash  on  hand  in  the  office  of  the 

Company, f  13,136  82 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,          ....  62,165  55 

Total  cash,      .        .        .        .     75,302  37 

Total  Cash  Assets,       .....    $844,957  41 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  included,         .,    $15,860  04 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .     f  26,587  00 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force* 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,       23,258  19 


|49,845  19 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  ...       .        .         6,230  65 
Net  amount    deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        . 43,614  54 

Total  unrealized  Assets,         .  .       .    59,474  58 


Gross  present  Assets,     .        .       ....       .       .   $904,431  99 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due,    .        .        .        .        .        .        .     $  10,600  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       .  5,000  00 


Total  policy  claims, $15,600  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Company  (Actuaries1  4 
per  cent.),  .....    $665,099  39 


Amounts  carried  forward,    .   $665,099  39     $15,600  00     $904,431  99 
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Amounts  brought  forward,     .  $ 665,099  39     $15,600  00    f  904,431  99 
Deduct  net  value,  as  above,  of  re- 
insured risks,      ....         3,332  84 

Net  re-insurance  reserve,       . 661,766  55 


Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .        . 


-     677,366  55 


Surplus  as  regards  Policy-holders, $227,065  44 

Amount  of  unadmitted  Assets, 258,313  82 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN., 

[Incorporated  July  15, 1840.    Commenced  business  December  15,  1846.] 

James  Goodwin,  President.  Secretary,  Jacob  L.  Greene, 

Vice-Presidents,  Zephaniah  Preston,  E.  B.  Watklnson. 

Principal  Office,  Main  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  Edwin  Ray,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Bonds  of  1881,  . 
"  "  6  per  cent.  Bonds  of  1881,  . 
"         "      6  per  cent.  Currency  Bonds, 


$400,000  00  $457,500  00 
700,000  00  800,625  00 
500,000  00     566,875  00 


$1,600,000  00  $1,825,000  00 


State  and  City  Bonds : — 

State  of  Connecticut  Bonds, 
State  of  Tennessee  Bonds, 
City  of  Toledo  (Ohio)  Bonds,    . 

of  Terra  Haute  (Ind.)  Bonds, 

of  Fort  Wayne  (Ind.)  Bonds, 

of  Jackson  (Mich.)  Bonds, 

of  Evansville  (Ind.)  Bonds, 

of  Evansville  (Ind.)  Bonds, 

of  Evansville  (Ind.)  Water  Bonds, 

of  Louisville  (Ky.)  Sewerage  Bonds 

of  Louisville  (Ky.)  Change  of  Gauge  B'ds 

of  Quincy  (111.)  Bonds, 

of  Quincy  (111.)  Debt  Funding  Bonds, 

of  Milwaukee  (Wis.)  Bonds, 

of  Kansas  City  (Mo.)  Bonds, 

of  Hartford  (Conn.)  Bonds, 

of  Chicago  (111.)  Debt  Certificates, 


$800,000  00 

20,000  00 

20,000  00 

29,000  00 

100,000  00 

110,000  00 

63,000  00 

2,000  00 

300,000  00 

200,000  00 

100,000  00 

250,000  00 

16,000  00 

150,000  00 

150,000  00 

100,000  00 

750,000  00 


$824,000  00 

15,800  00 

19,000  00 

25,085  00 

75,000  00 

99,000  00 

32,850  00 

1,660  00 

255,000  00 

182,500  00 

92,500  00 

187,500  00 

13,600  00 

150,000  00 

135,000  00 

100,000  00 

744,604  32 


$3,160,000  00  $2,953,099  32 
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National  Bank  Stocks : — . 

130  shares  First  National  Bank,  Hartford, 
100 

25 

15 

10 

10 
200 
300 


City  National  Bank,  Hartford,  . 
iEtna  National  Bank,  Hartford, 
Phoenix  Nat'l  Bank,  Hartford,  . 
Charter  Oak  Natl  Bank,  Hartford, 
State  National  Bank,  Hartford, 
Fourth  National  Bank,  New  York, 
Conn.  Trust  and  Safe  Deposit  Co., 


Railroad  Stocks : — 
210  shares  Hartford  and  N.  H.  Railroad, 
50      "      Connecticut  River  Railroad, 


Par  value. 

$13,000  00 

10,00.0  00 

2,500  00 

1,500  00 

1,000  00 

1,000  00 

20,000  00 

30,000  00 


Market  value. 

$17,550  00 

10,500  00 

3,125  00 

2,250  00 

1,300  00 

1,120  00 

22,000  00 

30,000  00 


$79,000  00     $87,845  00 


521,000  00 
5,000  00 


$29,400  00 
6,750  00 


$26,000  00     $36,150  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 


Springfield  (Mass.)  Water  Bonds,     . 
Cleveland  and  Pittsburg  Railroad  Bonds, . 
United  States  6  per  cent.  Bonds  of  1881,  . 
"      5-20  Bonds,  .        ... 

Quincy  City  Bonds, 

Ithaca  and  Athens  Railroad  Bonds,   . 
United  States  5-20  Bonds,  .        .        . 
Mobile  and  Montgomery  Railroad  Bonds, 
26  shares  First  National  Bank,  Hartford,  . 
United  States  5-20  Bond  of  1865, 
"      5-20  Bond  of  1867, 

20  shares  Louisville  M'f 'g  and  Financial  Co 
200      "      First  National  Bank,  Hartford, 

75  shares  Lake  Shore  and  Mich.  So.  R.  R., 


31 

48 

100 

100 

40 

10 

5 

20 
24 
13 
10 


Scrip, 
Hartford  &  New  Haven  R.  R.  Stock, 
First  Nat'l  Bank  Stock,  Hartford, 
iEtna  Fire  Ins.  Co.,  Hartford,  . 


1      Fourth  National  Bank,  New  York, 
;      National  Trust  Co.,  New  York, 
1      Chicago  &  North- Western  R.  R., 
1      Penn.  Central  Railroad,    . 
!      Michigan  Central  Railroad, 
'      First  National  Bank,  Hartford, 
Meriden  Town  Bond,  .... 

15  shares  Chicago  and  Alton  Railroad,    . 


Market  value.    Loaned  thereon. 

$3,000  00   $2,600  00 

8,500  00  } 

2,280  00  V 

2,220  00  J 

8,000  00 > 

5,000  00 
550  00  }> 

1,900  00  | 

3,510  00  J 

1,110  00  } 

1,110  00  V 

2,000  00  ) 
27,000  00 

7,610  00  ) 

3,162  00  £ 

6,720  00  ) 
13,500  00 
17,000  00 

6,800  00 

1,100  00 
500  00 

1,640  00 

1,320  00 

1,690  00 

1,350  00 

1,000  00 

i;680  00  J 


11,000  00 

14,000  00 

2,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

4,000  00 

>   8,500  00 


Amounts  carried  forward, 


$131,252  00  $92,100  00 
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Amounts  brought  forward,  . 
129  shares  Natl  Exchange  Bank,  Hartford, 
100      "      Conn.  Trust  and  Safe  Deposit  Co., 
City  of  Mobile  (Ala.)  8  per  cent.  Gold  Bonds, 
Mobile  and  N.  W.  R.  R.  Bonds, 
Rockville  Railroad  Bonds; . 
United  States  6  per  cent  Bonds  of  1881,  . 
St.  Louis  (Mo.)  Bonds,       .  .        . 

Ohio  Canal  Stock,       .        .        .        . 
50  shares  Little  Miami  Railroad, 
Pettis  Co.  (Mo.)  Bonds,      .... 
United  States  5-20  Bonds,  .... 
Kansas  Pacific  Railroad,     .... 
50  shares  Pittsburg,  Fort  Wayne  and  Chicago 

Railroad, 

United  States  6  per  cent  Bonds  of  1881,  . 
20  shares  Mercantile  Natl  Bank  Stock, 
Evansville  and  Blinois  Railroad  Bond, 
50  shares  Third  Natl  Bank,  Cincinnati,  . 


14 
40 
42 
250 
10 
4 


Connecticut  River  Railroad, 
Hartford  and  New  Haven  Railroad 


'  Mercantile  Natl  Bank,  Toledo,  O., 

'  iEtna  Fire  Insurance  Company, 

4  Hartford  National  Bank,  . 

Mortgage  Bond  Le  Grand  Martin,     . 
Daniel  F.  Cadmus'  1st  Mortgage  Bond,     . 
10  shares  First  Natl  Bank,  Middletown,  Conn 

21      "  Home  Natl  Bank,  Meriden,  Conn 

52      "  Middletown  Nat'l  Bank,  Conn*, 

33      "  Oneida  National  Bank,  Utica,  . 

20      "  Meriden  National  Bank,   . 

10      "  Natl  Bank  State  of  New  York, 

40      "  New  Britain  (Conn.)  Natl  Banfc, 

37      "  Waterbury  (Conn,)  Natl  Bank, 

10      "  Natl  Bank  of  Commerce,  New  York 

5  **  Fourth  National  Bank,  New  York, 

6  ""  Shoe  and  Leather  Bank,  New  York 
44      "  First  National  Bank,  Utica,  N.  Y., 
10      "  National  Bank  of  Kinderhook,  N.  Y 
15      "  Yale  Natl  Bank,  New  Haven,  Ct, 


$131,252  00 

$92,100  00 

7,740  00 

5,300  00 

10,000  00 

6,500  00 

100,000  00  7 
50,000  00  \ 

100,000  00 

14,000  00 

12,000  00 

570  00  ^ 

2,000  00 
5,500  00 

►   9,803  28 

2,750  00' 

5,000  00  \ 
352  00  ] 

4,000  00 

5,090  00 

2,500  00 

5,250  00 

3,000  00 

1,140  00  j 

2,300  00  j 

-   4,000  00 

900  00 ! 

7,500  00 

5,000  00 

1,890  00  i 
5,600  00  ! 

4,500  00 

5,880  00 

1,500  00 

27,500  00 

20,000  00 

1,700  00 

800  00 

620  00- 

2,400  00  j 

>   2,500  00 

2,000  00 : 

1,100  00 1 

2,310  00 

4,290  00 

8,630  00 

2,200  00 

1,120  00 

4,400  00 
2,035  00 

►  25,000  00 

1,160  00 

1,100  00 

900  00 

2,904  00 

550  00 

1,650  00, 

$426,283  00    $298,503  28 


All  other  Assets  and  Property  owned  by  the  Company : — 
Cash  in  hands  of  agents,    .....     $39,386  14 
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Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,  $17,652,992  32 

Cash  loaned  on  collat'l  securities,     298,503  28 
Total  Cash  loans,  except  on 

policies,        .        .        .        17,951,495  60 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 8,800,037  92 

Cost  of  real  estate  owned  by  the  Company,      .  1,139,972  47 
Market  value  of  Securities  owned 

by  the  Company  j — 
United  States  securities,         .        $  1,825,000  00 
State,  county,  city  and  town  secu- 
rities,   2,953,099  32 

Bank  stocks, 87,8T45  00 

Railroad  stocks,     ....       36,150  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .        ,■----- .  4,902,094  32 

Cash  on  hand  in  the  office  of  the 

Company,  .....     $  26,782  23 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 
Banks,        .        .        .        .        .  1,034,350  53 

Total  cash,      ....    1,061,132  76 

Total  Cash  Assets,         .        ...       .    33,854,733  07 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans  and 

on  bonds  owned  by  the  Company, 

and  not  elsewhere  included,      .  $667,579  00 
Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force, .        .        .     308,001  29 

Total  accrued  interest,  .        .    — —  $975,580  29 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 

actually  in  force,        .        .        .     $57,019  07 


Amounts  carried  forward,     .     $57,019  07   $975,580  29  33;854,733  07 
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Amounts  brought  forward,    .     $57,019  07   $975,580  29  83,854,733  07 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included),  - 
on  policies  now  actually  in  force, 

.  being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,       42,643  37 


,662  44 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .       33,220  81 
Net  amount    deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        .    *— 66,441  63 

Total  Unrealized  Assets,        .       .       .       . 1,042,021  92 


Gross  present  Assets, .      $34,896,754  99 


Liabilities. 

Claims  for  death  losses  due  and  unpaid,   .        .   $176,200  00 
Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 

and  not  due, 475,353  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,       ....       95,500  00 


Total  policy  claims,     .        ...        .        .   $747,053  00 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obliga- 
tions of  the  Company  (Actuaries,  4  per  cent.),  29,122,460  09 
Gross  present  liabilities  of  the  Company, 

as  to  Policy-holders,         ...  — 29,869,513  09 


Surplus  as  regards  Policy-holders,      ....        $5,027,241  90 
Amount  of  unadmitted  Assets,  .        .        ......       39,386  14 
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CONTINENTAL  LIFE  INSURANCE  COMPANY,  HARTFORD,  CT. 

[Incorporated  July,  1862.    Commenced  business  July,  1864.] 

Samuel  E.  Elmore,  President.  Secretary,  Francis  D.  Douglass. 

John  S.  Rice,  Vice-President.  Actuary,  Horace  R.  Morley. 

Principal  Office,  Hartford,  Conn. 

Attorney  to  accept  service,  James  L.  Johnson,  Springfield. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Registered  Bonds,        .        .   $100,000  00  $115,000  00 

"      5-20  Coupon  Bonds,    .        .        .-      10,000  00  11,500  00 

"      6  per  cent.  Coupon  Bonds  of  1881,         1,000  00  1,170  00 


State,  County  and  City  Bonds : 

Connecticut  State  Bonds,    . 
Hartford  City  Bonds,  . 
Macoupin  County  (111.)  Bonds, . 
Leavenworth  County  Bonds, 
Indianapolis  City  (Ind.)  Bonds, 
Quincy  City  Bonds, 
Jefferson  County  Bonds,    . 
Terre  Haute  City  Bonds,    . 
Fort  Wayne  City  Bonds,    . 
Middletown  Water  Bonds, 


National  Bank  Stocks : — 
100  shares  Charter  Oak  National  B'k,  Hartford, 
400 

12 
100 
128 

50 

94 

205 

6 

200 

64 

50 

50 


American  National  Bank,  Hartford, 
Hartford  Trust  Company,  Hartford, 
Hartford  National  Bank,  Hartford, 
Phoenix  National  Bank,  Hartford, 
New  Britain  National  Bank,     . 
iEtna  National  Bank, 
Farmers1  and  Mechanics'  Nat'l  Bank 
City  National  Bank, . 
Exchange  National  Bank, 
First  National  Bank, 
Connecticut  Trust  Company,    , 
United  States  Trust  Company, 


$111,000  00   $127,670  00 


$26,000  00 
11,500  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
7,400  00 


$26,130  00 
11,212  50 
10,000  00 
8,000  00 
7,950  00 
7,400  00 
8,500  00 
8,750  00 
7,575  00 
6,772  50 


$114,900  00   $102,290  00 


$10,000  00 

20,000  00 

1,200  00 

10,000  00 

12,800  00 

5,000  00 

9,400  00 

20,500  00 

600  00 

10,000  00 

6,400  00 

5,000  00 

5,000  00 


$13,100  00 

24,800  00 

1,380  00 

15,500  00 

20,224  00 

6,100  00 

11,750  00 

27,675  00 

630  00 

12,400  00 

9,280  00 

5,500  00 

5,200  00 


$115,900  00   $153,539  00 
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Railroad  Stocks  and  Bonds : — 

Indianapolis  and  Cincinnati  Railroad  Bonds, 
38  shares  Hartford  and  New  Haven  Railroad, 


Securities  held  as  Collateral  for  Cash  Loans 

10  shares  Fourth  National  Bank,  New  York, 
10      "      iEtna  Life  Insurance  Co., 
50      "      Conn.  General  Life  Insurance  Co., 
80      "      Weed  Sewing  Machine  Co.,     . 
Syracuse  Coal  and  Salt  Co.'s  Bonds, . 
4  shares  iEtna  Fire  Insurance  Co., 
50 
25 
20 
25 


Par  value. 

$10,000  00 
3,800  00 


Market  value. 

$8,725  00 
5,320  00 


$13,800  00     $14,045  00 


Conn.  General  Life  Insurance  Co., 
Pratt  &  Whitney  Co., 
Conn.  GeneraLLife  Insurance  Co, 
Hartford  Carpet  Co., 
8      "      JEtna  Life  Insurance  Company, 
50      "      iEtna  Fire  Insurance  Company, 
30      "      JEtna  Fire  Insurance  Company, 
400      "      Willimantic  Linen  Company,  . 
100      "      Orient  Fire  Insurance  Company, 
150      "      Weed  Sewing  Machine  Company, 
27      "      Travelers'  Ins.  Co.  and    5    shares 

National  Screw  Company,    . 
30      "      Orient  Fire  Insurance  Company, 
13      "      Conn.  Fire  Insurance  Company, 
50      "      Phenix    Fire    Insurance    Co.    and 

$1,000  Bond  G.  &  C.  R.  R.,  . 
10  "  Travelers'  Insurance  Company, 
24      "      Hartford  and  New  Haven  Railroad, 


Market  value. 

$1,100  00 
3,000  00 
5,000  00 
4,500  00 
3,000  00 
520  00 
5,000  00 
2,500  00 
2,000  00 
6,250  00 
2,400  00 
6,500  00 
3,900  00 
16,000  00 
10,000  00 
8,437  50 

4,625  00 
3,000  00 
1,300  00 

7,500  00 
1,250  00 
3,360  00 


$101,142  50 
All  other  Assets  and  Property  owned  by  the  Company : — 

Stockholders'  notes, $180,000  00 

Furniture,  safes  and  fixtures,      ....         9,512  93 


$189,512  93 

Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $330,600  00 
Cash  loaned  on  collat'l  securities,       59,850  00 
Total  cash  loans,  except  on 
policies,       .... 


Loaned  thereon. 

$1,000  00 
3,000  00 
1,800  00 
2,500  00 
2,000  00 
200  00 
1,750  00, 

[   2,000  00 

5,000  00 
2,000  00 
5,000  00 
3,000  00 
7,500  00 
6,000  00 
5,000  00 

2,500  00 

1,500  00 

600  00 

6,000  00 

500  00 

1,000  00 

$59,850  00 


Amount  carried  for&ard, 


$390,450  00 
$390,450  00 


*  Value  of  property  mortgaged, $1,024,115  00 

Amount  of  insurance  held  as  collateral, 157,750  00 
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Amount  brought  forward,    ....   f  390,450  00 
Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 1,330,315  15 

Market  value  of  Securities  owned  by  the  Co. : 
United  States  securities,        .        .   $  127,670  00 
State,    county    and    city     securi- 
ties,      102,290  00 

Bank  stocks, 153,539  00 

Railroad  stocks  and  bonds,   .        .       14,045  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 397,544  00 

Cash  on  hand  in  the  office  of  the 

Company, $20,896  55 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in 
various  Banks,   ....       67,315  07 

Total  cash,      .... 88,211  62 

Total  Cash  Assets, $2,206,520  77' 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Comp'y, 
and  not  elsewhere  included,      .     $16,444  91 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,         .        .         2,281  84 
♦  Total  accrued  interest,   .        . $18,726  75 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .   $247,385  81 

Gross 'amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,       73,248  65 


$320,634  46 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 
against  the  policies,  .        .        .       32,063  44 
Net   amount  deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        . 288,571  02 

Total  Unrealized  Assets,         .       .       .       .    307,297  77 

Gross  present  Assets, $2,513,818  54 

Amount  carried  forward, $2,51°,S18  54 
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Amount  brought  forward, $2,513,818  54 

Liabilities. 
Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 

and  not  due, f  39,766  65 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding' 
policies,  and  other  obligations  of 
the  Company  (Actuaries1  4  per 
cent.),  ....  $ 2,240,705  34 
Deduct  net  value,  as  above,  of  re- 
insured risks,      .        .        .        .       10,663  41 

Net  re-insurance  reserve,       . 2,230,041  93 

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,  .        ....    2,269,808  58 

Surplus  as  regards  Policy-holders $244,009  96 

Amount  of  unadmitted  Assets,     .       .       .       .       .       .     189,512  93 


CONTINENTAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  13,  1866.    Commenced  business  May  10,  1866.] 

L.  W.  Frost,  President.  Secretary,  J.  P.  Rogers. 

M.  B.  Wynkoop,  Vice-President.  Actuary,  S.  C.  Chandler,  Jr. 

Principal  Office,  Nos.  22,  24  and  26  Nassau  Street,  New  York. 
Attorney  to  accept  service,  Frank  Barnard,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  5-20  Bonds  of  1868,      .  .  .  $ 60,000  00 

"          "  6  per  cent.  Bonds  of  1881,  .  .  40,000  00 

"  5-20  Bonds  of  1867,      .  .  .  100,000  00 

"  5-20  Bonds  of  1865,      .  .  .  100,000  00 

"          "  5-20  Bonds  of  1865,  Registered,  .  81,500  00 

«  5-20  Bonds  of  1865,  .  .  50,000  00 

"  5-20  Bonds  of  1864,      .  .  .  50,000  00 


Market  value. 

§70,350  00 
47,150  00 

117,375  00 

113,125  00 
91,789  37 
56,562  50 
56,375  00 


Securities  held  as  Collateral  for  Cash  Loans  :- 

United  States  6  per  cent.  Bonds  of  1881,   . 
243  shares  Atlantic  National  Bank,   . 
23      "      German  American  Insurance  Co.,    . 
United  States  5-20  Bonds  of  1867, 


$481,500  00  $552,726  87 

Market  val.     Loaned  thereon. 

$57,187  50  $47,000  00 


21,870  00 

2,700  00 

50,471  25 


18,105  00 

2,500  00 

41,275  00 


$132,228  75  $108,880  00 
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Other  Claims  clue  the  Company : — 
Commuted  commissions, $ 349,444  76 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents,* $74,628  98 

Agency  supplies,  stationery,  &c.        .        .        .         8,500  00 
Furniture,  safes  and  fixtures,      ....       33,180  47 


$116,309  45 

Summary  op.  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $880,950  00 
Cash  loaned  on  collate  securities,      108,880  00 
Total  cash  loans,  except  on 

policies,       ....    $989,830  00 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest),    ........  2,012,278  70 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,      810,000  00 

Market  value  of   Securities  owned  by  the 
Company : —    . 

United  States  securities, 552,726  §7 

Cash  on  hand  in  the  office  of  the 

Company, $1,232  18 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....     320,318  87 

Total  cash,      .... 321,551  05 

Total  Cash  Assets, $4,686,386  62 


Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans 
and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  in- 
cluded,          $17,632  19 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .        .        .     52,039  70 

Rents  accrued  for  use  of  Company's 
property,  or  under  sub-lease,       .       5,905  66 

Total  accrued  interest  &  rents,  $75,577  55 


# 


Amounts  carried  forward,       .  .  .     $75,577  55  $4,686,386  62 

*  Estimated  value  of  property  mortgaged, $1,761,900  00 

Amount  of  insurance  held  as  collateral, 308,000  00 
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Amounts  brought  forward,    ....   $75,577  55  $4,686,386  62 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        ,        .   $424,302  14 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     873,421  19 

$1,297,723  33 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .     116,795  10 
Net   amount    deferred    and   out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        .    1,180,928  23 

Total  Unrealized  Assets,        ....    1,256,505  78 


Gross  present  Assets, $5,942,892  40 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $134,700  00 

Claims  for  death  losses  and  other  policy  claims 
.  resisted  by  the  Company,       ....       15,000  00 


Total  policy  claims,     .        .  •      .        .        .   $149,700  00 
Computed    premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company   (Actuaries'  4 

per  cent.), 5,581,165  22 

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         ....    5,730,865  22 


Surplus  as  regards  Policy-holders,      .        .       .       .       .   $212,027  18 
Amount  of  unadmitted  Assets,  .        .        .        .....     465,754  21 
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EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF    THE    UNITED 

STATES,  NEW  YORK. 

[Incorporated  1859.    Commenced  business  1859.J 

William  C.  Alexander,  President.  Secretary,  Samuel  Borrowe. 

Henry  B.  Hyde,  Vice-President.  Actuary,  George  W.  Phillips. 

Principal  Office,  No.  120  Broadway,  New  York. 

Attorney  to  accept  service,  Henry  T.  Blodget,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value. 


United  States  6  per  cent.  Bonds  of  1881, 
"  "      5-20  Bonds,  . 


State,  City  and  Town  Bonds : — 
New  York  State  Bonds, 
New  York  City  Bonds, 
Brooklyn  City  Bonds, 
Tennessee  6  per  cent.  Bonds,     . 
Virginia  State  Bonds, 
Sharon  Town  Bonds, 
South  Carolina  6  per  cent  Bonds, 
Yonkers  Town  Bonds, 
Florida  Bonds,    .... 


Other  Corporate  Stocks : — 
Stock  of  Mercantile  Loan  and  Warehouse  Co., 

Securities  held  as  Collateral  for  Cash  Loans 


United  States  6  per  cent.  Bonds  of  1881, 

"      5-20  Bonds,  . 
"  "      5-20  Bonds,  . 

"      5-20  Bonds,  . 
"  "      6  per  cent.  Bonds  of  1881, 

"  "      5-20  Bonds,  . 

New  York  State  Stock, 
50  shares  New  York  Life  and  Trust  Co., 
Brooklyn  City  Stock, 
United  States  5-20  Bonds,  « 

"      5-20  Bonds,  . 

"      5-20  Bonds,  . 

"      10-40  Bonds, 
Brooklyn  City  Stock,  . 
Queens  County  Bond, 

Amounts  carried  forward, 


§60,000  00 
560,150  00 


Market  value. 

$69,450  00 
639,880  37 


$620,150  00  #709,330  87 


$290,000  00 
182,500  00 
136,000  00 
20,000  00 
37,986  00 
66,000  00 
50,000  00 
25,000  00 
30,000  00 


$303,882  88 
181,150  00 
145,180  00 
16,200  00 
16,713  84 
68,310  00 
12,250  00 
25,850  00 
17,100  00 


$837,486  00  $786,636  72 


$267,000  00  $307,203  71 


Market  value. 

$2,315  00 

1,362  00 

2,270  00 

567  50 

28,937  50 

17,025  00 

10,200  00 

10,000  00 

10,240  00 

22,700  00 

1,135  00 

227  00 

224  00 

35,150  00 

20,000  00 


Loaned  thereon. 

$2,000  00 

1,020  00 

2,000  00 

500  00 


>  50,000  00 

) 

7,000  00 

20,000  00 

1,000  00 

I         40*0  00 
I    50,000  00 


$162,353  00  $133,920  00 
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Amounts  brought  forward, 
United  States  10-40  Bonds, 

"      5-20  Bonds,  .        .     "    . 
"      5-20  Bonds,  . 
"  "      6  per  cent.  Currency  Bonds, 

"      5-20  Bonds,  .        .        . 
"  "      5-20  Bonds,  .... 

Real  Estate  Mortgage  Bonds,    . 


§162,353  00  |133,920  00 

672  00  600  00 

1,135  00  900  00 

3,405  00  3,000  00 

113,000  00  100,000  00 

1,418  75  1,250  00 

283,750  00  250,000  00 

55,920  00  46,583  00 


$621,653  75    $536,253  00 


Other  Debts,  Claims  and  Demands  due  the  Company : — 

Agents'  accounts  secured  by  bonds,  .'        .        •  £  gi^i  408  00 
Commuted  commissions, > 

All  other  Assets  and  Property  owned  by  the  Company : — 

Leases  owned  by  the  Company,         .        .        .  $19,499  88 

Cash  in  hands  of  agents,    .        .        .        .        .  109,117  58 

Supplies,  stationery,  &c,    .        .        .      •  .        .  9,609  00 

Furniture,  safes  and  fixtures,     ....  107,558  29 


$245,784  75 

Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,  .        $12,226,572  50 
Cash  loaned  on  collateral  securi- 
ties,   .        .        .        .        .        .     536,253  00 

Total  cash  loans,  except  on 

policies,       ....    12,762,825  50 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,   2,334,359  05 

Market  value  of  Securities  owned  by  the 

Company : — 

United  States  securities,       .        .   $709,330  37 

State,  city  and  town  securities,     .     786,636  72 

Other  corporate  stocks  and  bonds,     307,203  71 

Total  market  value  of  stocks, 

bonds  and  securities,  .         .    1,803,170  80 

Cash  on  hand  in  the  office  of  the  ^Company,      .  \ 
Deposited   to  the   Company's  credit  and  not>  778,598  34 
drawn  against,  in  various  Banks,   .        .        .  J 
Total  Cash  Assets, 17,678,953  69 


Amount  carried  forward,    ......      $17,678,953  69 
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Amount  brought  forward, $17,678,953  69 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans  and  % 

on  bonds  owned  by  the  Comp'y, 

and  not  elsewhere  included,      .   $115,829  16 

Rents  accrued  for  use  of  Company's 
property,  or  under  sub-lease,     .       19,991  54 
Total  accrued  interest  &  rents, •    $135,820  70 

Gross  amount  of  premiums  faUing 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .   $756,676  061 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
oeing  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     726,410  00 


$1,483,086  06 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .     226,873  65 
Net   amount    deferred   and   out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        .    1,256,212  41 

Total  Unrealized  Assets,        .       . 1,392,033  11 


Gross  present  Assets,     .        .......     $19,070,986  80 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,   .        .     $65,980  60 

Claims  for  matured  endowments  due  and  un- 
paid  2,326  22 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, 268,270  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....       29,500  00 


Total  policy  olaims,     .....   $366,076  82 
Computed  premium   reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company  (Actuaries'  4  per 
cent.), 17,956,474  00 


Amounts  carried  forward,  .        ,        .        $17,956,474  00  19,070,986  80 

*  Of  this  amount,  $575,591.47  was  received  previous  to  rendering  their  report  to  this  De- 
partment. 
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Amounts  brought  forward, .        .        .        $17,956,474  00  19,070,986  80 

Amount  of  all  unpaid  dividends  of  surplus, 
or  other  description  of  profits  due  policy- 
holders,     75,874  00 

Liability  under  tnree  months'  clause  in  policies,       68,099  00 

Total  Liabilities,  except  on  Policy  account,  18,100,447  00 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .        .  (      .        . 18,466,523  82 

Surplus  as  regards  Policy-holders, $604,462  98 

Amount  of  unadmitted  Assets, 397,192  75 


GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  10, 1860.    Commenced  business  July  17,  I860.] 

Hugo  Wesendonck,  President  Secretary,  Cornelius  Doremus. 

Fred'k  Schroendler,  Vice-President.  Actuary,  Hubert  Cilus. 

Principal  Office,  Nos.  293  and  295  Broadivay,  New  York, 

Attorney  to  accept  service,  Fred'k  Krause,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  5  per  cent.  Reg'd  Bonds  of  1874,  $55,000  00 

"      6  per  cent.  Reg'd  Bonds  of  1881,  20,000  00 

"          "5  per  cent.  10-40  Reg'd  Bonds,    .  37,000  00 

"      6  per  ct.  5-20  Reg.  Bonds  of  1862,  81,000  00 

"      of  1865,  45,000  00 

"      of  1867,  170,000  00 

"  Coupon  "      of  1865,  60,000  00 

"      of  1867,  40,000  00 

"      of  1862,  2,000  00 

"      of  1865,  9,000  00 


Market  valne. 

$59,675  00 
22^875  00 
40,607  50 
34,913  75 
50,737  50 

192,950  00 

69,900  00 

46,950  00 

2,255  00 

10,147  50 


State  and  City  Bonds  and  Loans : — 

Virginia  State  6  per  cent.  Reg'd  Bonds  (old), 

"  "  "  "  "       (new) 

Mississippi  State  Auditor's  Warrants, 
New  York  City  7  per  cent.  Bonds,  . 
Brooklyn  City  7  per  cent.  Park  Loan, 

"  "  "  Water  Loan,     . 

$455,000  00    $447,675  00 
Securities  held  as  Collateral  for  Cash  Loans : —     • 

Market  value.    Loaned  thereon. 

New  York  City  7  per  cent.  Bonds,     .        .        .       $5,162  50       $4,500  00 


$469,000  00 

$531,011  25 

.  #15<000  00 

$6,675  00 

15,000  00 

7,500  00 

10,000  00 

7,500  00 

.  350,000  00 

361,375  00 

50,000  00 

50,750  00 

15,000  00 

13,875  00 

1872.]  OF   OTHER  STATES.  *5 

SUMMABY  OF  ASSETS,  DECEMBER  31,  1872. 

Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  $3,536,561  03 

Cash  loaned  on  collateral  securities,        4,500  00 
Total  cash  loans,  except  on 

policies,       ....    $3,541,061  03 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .        .   $531,011  25 
State  and  city  securities,       .  .      .     447,675  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        .    978,686  25 

Cash  on  hand  in  the  office  of  the 

Company,  .        .        .  .       $2,537  44 

Deposited  to  the  Company's  eredit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....     247,537  01 

Total  cash,      ....    250,074  45 

Total  Cash  Assets, $4,769,821  73 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  included, .        .     $65,672  50 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums)  on  policies  now 
actually  in  force,        .        .        .   $133,821  90 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments,     321,778  58 

$455,600  48 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 
against  the  policies,  .        .        .       78,218  33 
Net  amount  deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        .    $377,382  15 

Total  Unrealized  Assets,        .       .  "  '.       .    443,054  65 

Gross  present  Assets,  .       .       .       .       .       .        $5,212,876  38 

Amount  carried  forward,       .       .       .       .       ...       $5,212,876  38 

*  Value  of  property  mortgaged $8,036,200  00 

Amount  of  insurance  held  as  collateral,       ...      ,.       .       .       .       .       .      3,069,40000 
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Amount  brought  forward,      ......        $5,212,876  38 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $69,644  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,      ....       22,904  41 

Total  policy  claims, $92,548  41 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company  (Actuaries1 4  per 
cent), .         $4,751,138  24 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers, .  76,245  71 

Net  value  of  extra  risks  and  lapsed  policies 

liable  to  be  revived,        .        .        .        .        .         2,925  96 


Total  Liabilities,  except  on  Policy  account,  $4,830,309  91 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         ....    4,922,858  32 

Surplus  as  regards  Policy-holders, $290,018  06 


GLOBE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  June,  1864.    Commenced  business  June,  1864.] 

Pliny  Freeman,  President.  Secretary,  James  M.  Freeman.  • 

Loreng  Andrews,  Vice-President.  Actuary,  Edward  H.  Sewell. 

Principal  Office,  Nos.  258,  259  and  260  Broadway,  New  York. 

Attorney  to  accept  service,  C.  W.  Carter,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .   $490,000  00   $567,475  00 
"       10-40  Bonds,  ....       20,000  00       22,225  00 


$510,000  00  $589,700  00 
State,  County  and  City  Bonds : — 

Mississippi  Warrant  Bonds,        ....     $10,000  00  $9,000  00 

New  York  County  Bounty  Bonds,      .        .        .       10,000  .00  10,000  00 

New  York  City  Accumulated  Debt  Bonds,        .       50,000  00  52,500  00 

Brooklyn  Soldiers'  Aid  Fund  Bonds,          .        .       73,000  00  75,165  00 


Amounts  carried  forward,  ....   $116,464  00     $81,500  00 


1872.] 
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Amounts  brought  forward, 
Brooklyn  Bushwick  Avenue  Bonds, 
Brooklyn  Public  Park  Bonds,     . 
Brooklyn  Bridge  Bonds,     . 
Long  Island  City  Bonds,    . 
Richmond  City  8  per  cent.  Bonds, 


Securities  held  as  Collateral  for  Cash  Loans  :- 

Central  Park  North  and  East  River  R.R.  Bonds, 
United  States  5-20  Bonds,  . 

"      6  per  cent.  Bonds  of  1881, 
25  shares  Home  Fire  Insurance  Co., 

AK  U  IC  It  ««  CC 

United  States  6  per  cent.  Bonds  of  1881, 
30  shares  Guardian  Mutual  Life  Ins.  Co. 
50      "      Hope  Mutual  Life  Ins.  Co., 

400      "      11th  Ward  National  Bank, 

Brooklyn  Public  Park  Bonds,     . 
45  shares  Home  Fire  Insurance  Co., 
20      "      National  Bank  of  Commerce, 

United  States  5-20  Bonds,  . 


Other  Cash  Loans : — 
Loaned  to  agents,       .... 

Other  Demands  due  the  Company : — 
Commuted  commissions,    . 


$558,900  00   $639,872  00 
25,000  00       25,750  00 


300,000  00 

309,000  00 

100,000  00 

103,000  00 

45,380  39 

45,380  39 

50,000  00 

50,000  00 

£663,380  39 

$679,795  39 

Market  value. 

Loaned  thereon. 

$6,000  00 

$5,000  00 

5,287  50] 

349  00 

2,250  00 

>      9,300  00 

4,050  00  J 

582  50 

500  00 

3,000  oo ; 

5,000  00  < 

5,000  00 

10,800  00 

8,000  00 

1,030  00 

500  00 

4,050  00 

2,700  00 

2,320  00 

2,000  00 

12,925  00 

11,000  00 

$57,644  00     $44,000  00 


$15,022  51 


$640  49 


All  other  Assets  and  Property  owned  by  the  Company : — 

Postage  and  revenue  stamps, . 

Cash  in  hands  of  agents,  .  .  .  .  .  $1,914  45 
Agency  supplies,  stationery,  &c,  .  .  .  4,800  00 
Furniture,  safes  and  fixtures,     .        .  .       11,983  30 


,647  75 


Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  $1,903,762  35 
Cash  loaned  on  collateral  securi- 
ties,      44,000  00 

Total  cash  loans,  except  on 
policies,       ....    $1,947,762  35 


Cash  value. 

$200  00 


Amount  carried  forward, 


$1,947,762  35 


*  Value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 


$4,835,870  00 
1,221,000  00 
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Amount  brought  forward,      .       .       .        $1,947,762  35 
Premium  loans,  on  interest,  taken  on  policies 
now  actually  in  force  (exclusive  of  interest),       30,947  89 
Market  value  of  Securities  owned  by  the  Co. : — 
United  States  securities,        .        .   $589,700  00 
State,  county  and  city  securities,  .     679,795  39 
Total  market  value  of  stocks, 

bonds  and  securities,  .        .    1,269,495  39 

Cash  on  hand  in  the  office  of  the 

Company,  .        .  •      .        .        .       $9,839  81 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....     191,773  00 

Total  Cash,     ....    201,612  81 

All  other  assets  in  possession  of  the  Company,  200  00 

Total  Cash  Assets,  ....      ■ $3,450,018  44 

Unrealized  Assets, 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans 
and  on  bonds  owned  by  the 
Company,  and  not  elsewhere 
included, $23,413  00 

Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on  • 

policies  now  in  force, .        .        .         1,603  75 

Rents  accrued  for  use  of  Comp'y's 
property,  or  under  sub-lease,     .  500  00 

Total  accrued  interest  &  rents,    — ■ $25,516  75 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force,        .        .        .     $88,237  95 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums payable  in  semi-annual, 
quarterly,  or  other  instalments,     228,657  77 


$316,895  72 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 
against  the  policies,  .        .        .       15,844  78 
Net    amount    deferred   and   out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,       .        .    301,050  94 

Total  Unrealized  Assets,        .... 326,567  69 

Gross  present  Assets, '......        $3,776,586  13 

Amount  carried  forward* $3,776,586  13 
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Amount  brought  forward, $ 3,776,586  13 

Liabilities. 
Claims  for  death  losses  due  and  unpaid,    .        .       $  1,261  08 
Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 

and  not  due, 27,223  52 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company, 24,367  41 

Total  policy  claims, $52,852  01 

Computed  premium  reserve,  or 
net  present  value  of  all  outstand- 
ing policies,  and.  other  obliga- 
tions of  the  Company  (Actuaries1 
4  per  cent.),  .  .  .  $3,615,343  43 
Deduct  net  value,  as  above,  of  re- 
insured risks,      ....         6,640  21 

Net  re-insurance  reserve,  •      .    3,608,703  22 

All  other  claims,    ....       $5,900  00 
Reserve  on  lapsed  policies,   .        .       48,522  50 

54,422  50 

Total  Liabilities,  except  on  policy  account,  $3,663,125  72 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,   .        .       .       .       . 3,715,977  73 

Surplus  as  regards  Policy-holders, $60,608  40 

Amount  of  unadmitted  Assets,     .       .       .       .       .       .       .       34,310  75 


GOVERNMENT  SECURITY  LIFE  INSURANCE   COMPANY,  NEW 

YORK. 

[Incorporated  May  4,  1870.    Commenced  business  May  4, 1870.] 

Sidney  Ward,  President.  Secretary,  G.  W.  Arnold. 

George  Wolford,  Vice-President.  Actuary,  H.  A.  Newton. 

Principal  Office,  No.  17  Warren  Street,  New  York. 

Attorney  to  accept  service,  Samuel  Gould,  Boston. 

Detailed  Statement  of  Assets. 
Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

Tennessee  State  Bonds, f  1,600  00  $272  37 

Policy  assigned  as  collateral,     ....  -  25  60 

$297  97 


Cash  value. 

. 

$37  97 

$1,627  90 

1,500  00 

3,450  00 
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All  other  Assets  and  Property  owned  by  the  Company 

Postage  and  revenue  stamps, 
Cash  in  hands  of  agents,    . 

Agency  supplies, 

Furniture,  safes  and  fixtures,     . 

$6,577  90 


Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $241,150  00 
Cash  loaned  on  collat'l  securities,  297  97 

Total  cash  loans,  except  on 

policies,       ....    $241,447  97 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 30,550  73 

Cash  on  hand  in  the  office  of  the 

Company,  .        ...        .       $2,836  52 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
Bank,  .        .        .        .        .         5,039  48 

Total  cash,  ....    7,876  00 

All  other  Assets  in  possession  of  the  Company,  37  97 

Total  Cash  Assets,  .        ....    $279,912  67 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans 

and  on  bonds   owned    by  the 

Company,  and  not    elsewhere 

included,     .        .        .        .        .       $8,056  72 
Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force,         .        .  151  87 

Total  accrued  interest,  .        .    —       $8,208  59 

Gross  amount  of  premiums  fall- 
ing due  in  1872   (exclusive  of 

deferred  premiums)  on  policies 

now  actually  in  force,        .        .     $23,499  11 


Amounts  carried  forward,     .     $23,499  11       $8,208  59   $279,912  67 


*  Value  of  property  mortgaged,  ..........    $455,500  00 

Amount  of  insurance  held  as  collateral,  .       .       .       .       .       .       .       .       .       225,500  00 
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Amounts  brought  forward,  .  $23,499  11  $8,208  59  $279,912  67 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,       20,547  24 

$44,046  35 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .         2,202  31 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31, 1872,        .        . 41,844  04 

Amount  due  from  other  companies  on  account 

of  re-insured  risks .         5,000  00 

Total  Unrealized  Assets,        ....    — 55,052  63 

Gross  present  Assets,      .       .       .       .       .       .       .       .   $334,965  30 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $12,744  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....       21,000  00 

Total  policy  claims, $33,744  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company  (Actuaries'  4 
percent.), 212,231  14 

Amount  due  for  borrowed  money  (including 

interest), 10,000  00 

Due  other  companies  for  re-insur- 
ance,         $27,933  33 

Miscellaneous  items,  .        .        .  500  00 

28,433  33 

Total  Liabilities,  except  on  Policy  account,   $250,664  47 
Gross  present  Liabilities  of  the  Company 
as  to  Policy-holders,        .... 284,408  47 

Surplus  as  regards  Policy-holders, $50,556  83 

Amount  of  unadmitted  Assets, ,         6,577  90 
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HARTFORD   LIFE   AND  ANNUITY  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

* 

[Incorporated  May,  1866.    Commenced  business  April,  1867.] 

Wareham  Griswold,  President.  Secretary,  James  P.  Taylor. 

Daniel  F.  Seymour,  Vice-President.  Actuary,  Stephen  Ball. 

Principal  Office,  No.  110  Asylum  Street,  Hartford,  Conn. 

Attorney  to  accept  service,  Harvey  Jewell,  Boston. 

Detailed  Statement  of  Assets.    • 

United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  7-30  Coupon  Bonds  of  1867,        .       $3,500  00       $ 3,925  00 

County  Bonds : — 
Jefferson  County  (111.)  Bonds,   ....     $16,000  00     $16,000  00 

Securities  held  as  Collateral  for  Cash  Loans : — 

50  shares  First  National  Bank,  Hartford,  . 
91  "  Travelers'  Insurance  Co.,  Hartford,  . 
20  "  American  National  Bank,  Hartford,  . 
St.  Louis  and  So.  Eastern  R.  R.  lst.Mort.  Bond, 
18  shares  National  Fire  Insurance  Co., 
1st  Mortgage  Bonds  of  lands  of  Utica  Cement 
Co.,  Chicago,  111., 

$38,715  00     $32,872  53 

Other  Cash  Loans : — 
Loaned  on  personal  security,     ....     $25,817  81 

Other  Debts  due  the  Company : — 
Taxes  due  from  non-resident  stockholders,       .  $297  50 

All  other  Assets  and  Property  owned  by  the  Company  :— 

Cash  in  hands  of  agents, $15,112  18 

Furniture,  safes  and  fixtures,      ....       16,427  08 

$31,539  26 


Market  value. 

Loaned  thereon. 

$7,250  00 

$5,000  00 

11,375  00  \ 
1,200  00  ! 

!   11,000  oo 

10,000  00 

9,000  00 

1,890  00 

1,534  72 

7,000  00 

6,337  81 
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Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $488,650  00 
Cash  loaned  on  collateral  securi- 
ties,     32,872  53 

Total  cash  loans,  except  on 

•      policies,       .... $521,522  53 

Market  val.  of  Securities  owned 
by  the  Company : — 
United  States  securities,        .        .       $3,925  00 
County  securities,  .        .        .       16,000  00 

Total  market  value  of  stocks, 

bonds  and  securities,  .        .    19,925  00 

Cash  on  hand  in  the  office  of  the 

Company, $813  47 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  .        .        .        .       27,378  60 

Total  cash,      ....     28,192  07 

Total  Cash  Assets, $569,639  60 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  included,         .     $10,103  00 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force,        .        .        .   $106,553  13 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,       35,199  51 


$141,752  64 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 
against  the  policies,  .        .        .       14,175  26 
Net  amount    deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        .     127,577  38 

Total  unrealized  Assets,         .       .       ."     , 137,680  38 


Gross  present  Assets, $707,319  98 

Amount  carried  forward,      .       .       .       .  .       .   $707,319  98 

*  Value  of  property  mortgaged,  $396,000. 
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Amount  brought  forward,   . $707,319  98 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due $1,500  00 

Total  policy  claims,     .....       $1,500  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Company  (Actuaries'  4 
per  cent.), $480,588  00 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....         4,343  11 
Net  re-insurance  reserve,      .    476,244  89 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers,      1,770  57 

Due  on  mortgage  loan, 8,444  53 

Total  Liabilities,  except  on  Policy  account,  $486,459  99 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 487,959  99 

Surplus  as  regards  Policy-holders, $219,359  99 

Amount  of  unadmitted  Assets, 57,654  57 


HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  30, 1860.    Commenced  business  May  1,  I860.] 

Geo.  C.  Ripley,  President.  Sec'y  and  Actuary,  Wm.  J.  Coffin. 

Principal  Office,  Brooklyn,  N.  Y. 

Attorney  to  accept  service,  James  M.  Burgess,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  5-20  Bonds, $184,500  00   $209,407  50 

"      Bonds  of  1881,     ....       56,000  00       63,840  00 


$240,500  00  $273,247  50 

State,  County  and  City  Bonds  :— 

New  York  State  7  per  cent.  Bonds,  .        .        .     $50,000  00  $52,500  00 

Kings  County  6  per  cent.  Bonds,       .        .        .       51,000  00  51,000  00 

f      7     .   "              "            ...       50,000  00  50,000  00 

Brooklyn  City  Bonds,         .        .                .        .     329,000  00  335,560  00 

$480,000  00  $489,060  00 
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Securities  held  as  Collateral  for  Cash  Loans 

United  States  5-20  Bonds,  . 
Brooklyn  City  7  per  cent.  Bonds, 
Massachusetts  Bounty  Bonds,    . 
Brooklyn  City  Gas  Company,    . 
Nassau  National  Bank, 


Market  value.   Loaned  thereon. 

|77,180  00 ' 
2,040  00 

4,000  00  I  $77,940  00 
5,500  00 
3,000  00 , 


$91,720  00  $77,940  00 


SUMMAKY    OF  ASSETS,   DECEMBER  31,   1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,  .         $1,111,200  00 
Cash  loaned  on  collateral  securi- 
ties,      77,940  00 

Total  cash  loans,  except  on 

policies,       .        .        .        .    $1,189,140  00 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 978,926  75 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,      172,660  00 

Market  val.  of  Securities  owned 
by  the  Company : — 
United  States  securities,        .        .   $273,247  50 
State,  county  and  city  securities,  .     489,060  00 
Total  market  value  of  stocks, 

bonds  and  securities, .        . 762,307  50 

Cash  on  hand  in  the  office  of  the 

Company,  .....      .$4,164  91 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,         ....     112,222  02 

Total  cash,      ....    116,386  93 

Total  Cash  Assets, \ 


1,219,421  18 


Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  ownedby  the  Company, 
and  not  elsewhere  included,      .       $9,287  53 

Rents  accrued  for  use  of  Compa- 
ny's property,  or  under  sub- 
lease,   1,205  00 

Total  accrued  interest  &  rents,    


$10,492  53 


Amounts  carried  forward, 


$10,492  53  $3,219,421  18 
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Amounts  brought  forward,     ....     $10,492  53  $3,219,421  18 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,         .        .       .     $89,755  32 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments,       39,399  57 

$129,154  89 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .       12,915  49 
Net   amount    deferred    and   out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        .    116,239  40 

Total  Unrealized  Assets,        .       .       .       .    ■ 126,731  93 


Gross  present  Assets, $3,346,153  11 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due,    .        .        .        .        .        .        .     $35,000  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....       19,000  00 


Total  policy  claims, $54,000  00 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obliga- 
tions of  the  Company  (Actuaries'  4  per  cent.),  2,997,206  01 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .        .        .        .    3,051,206  01 


Surplus  as  regards  Policy-holders, $294,947  10 
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HOMCEOPATHIC  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW 

YORK. 

[Incorporated  July  18, 1868.    Commenced  business,  July  18, 1868.] 

D.  D.  T.  Marshall,  President.  Secretary,  Frank  B.  Mayhew. 

E.  M.  Kellogg,  Vice-President.  Actuary,  D.  P.  Fackler. 

Principal  Office,  No.  231  Broadway,  New  York. 
Attorney  to  accept  service,  Jonathan  Butterfield,  Boston. 

Detailed  Statement  of  Assets. 


United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  10-40  Bonds,         ....   $100,000  00 


Market  value. 

|112,000  00 


State  and  Town  Bonds : — 
New  York  State  Bounty  Loan  Bonds, 
Town  of  Sodus  (N.  Y.)  Bonds, 


$  10,000  00 
10,000  00 


,746  25 
10,000  00 


$20,000  00     $20,746  25 


Railroad  Bonds  :— 
East  Broadway,  Dry  Dock  and  Grand  Street 

Railroad  Co.'s  1st  mortgage  Bonds,       .        .     $25,000  00 


$24,125  00 


Securities  held  as  Collateral  for  Cash  Loans : — 

United  States  5-20  Bonds, 

Manhattan  Gas  Light  Co.'s  Certificates  of  In- 
debtedness,       

Lake  Ontario  Shore  R.  R.  1st  mortgage  Bonds, 

Town  of  Yates  (N.  Y.)  Bonds, 

Town  of  Somerset  (N.  Y.)  Bonds,    . 

15  shares  Lafayette  Fire  Insurance  Co.,    . 

Policies  assigned  as  collateral,  .... 


Claims  due  the  Company  :— 
Commuted  commissions,    . 


Loaned  thereon. 

$500  00 

3,000  00 

►  92,500  00 

800  00 
2,237  82 

$180,728  00  $99,037.82 
$6,500  00 


Market  value. 

$928  00 

3,300  00 
75,000  00 
50,000  00 
50,000  00 

1,500  00 


All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents, $6,585  08 

Judgments  for  debts, 1,093  43 

Agency  Supplies,  stationery,  &c,       .        .     t   .         3,500  00 
Furniture,  safes  and  fixtures,     ....         3,262  92 


$14,441  43 
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Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $  120,088  44 
Cash  loaned  on  collat'l  securities,       99,037  82 
Total  cash  loans,  except  on 

policies,       ....    $219,126  26 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,       825  00 

Market  val.  of  Securities  owned  by  the  Com- 
pany :— 
United  States  securities,        .        .    $112,000  00 
State  and  town  securities,     .        .       20,746  25 
Railroad  bonds,     ....       24,125  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 156,871  25 

Cash  on  hand  in  the  office  of  the 

Company,  .        .        .        .   '     .  $227  37 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....       14,915  45 

Total  cash,      .... 15,142  82 

Total  Cash  Assets, $391,965  33 

Unrealized  Assets. 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  included,         .       $5,111  00 
Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .     $16,433  97 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable   in    semi-annual, 
quarterly,  or  other  instalments,       45,182  37 


$61,616  34 


Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .         6,161  64 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31, 1872,        .        .    55,454  70 


Amounts  carried  forward,     ....     $55,454  70   $391,965  33 

*  Value  of  property  mortgaged, $404,000  00 

Amount  of  insurance  held  as  collateral, 84,000  00 
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Amounts  brought  forward,    ....  $55,454  70   $391,965  33 
Amount  due  from  other  Companies  on  account 

of  re-insured  risks, 3,800  10 

Total  Unrealized  Assets,        ....    64,365  80 

Gross  present  Assets, $456,331  13 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due,       .  $6,800  00 

Computed  premium  reserve,  or 
net  present  value  of  all  outstand- 
ing policies,  and  other  obliga- 
tions of  the  Company  (Actuaries' 
4  per  cent),       ....   $407,157  61 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....         4,522  85 
Net  re-insurance  reserve,       .    402,634  76 

Whole  amount  of  all  other  debts  and  obliga- 
tions,   5,000  00 

Total  Liabilities,  except  on  Policy  account,   $407,634  76 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 414,434  76 

Surplus  as  regards  Policy-holders, $41,896  37 

Amount  of  unadmitted  Assets, 20,941  43 


KNICKERBOCKER  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April,  1853.     Commenced  business  April,  1853.] 

C.  Stanton,  President.  Secretary,  George  F.  Sniffen. 

John  A.  Nichols,  2d  Vice-President.  Actuary,  Chas.  M.  Hibbard. 

Principal  Office,  No.  239  Broadway,  New  York. 

Attorney  to  accept  service,  Alfred  G.  Taggart,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  6  per  ct.  Coupon  Bonds  of  1861,  f  26,000  00  $ 29,380  00 

"      6  per  cent.  Reg'd  Bonds  of  1861,  20,000  00  22,600  00 
"          "      10-40  5  per  cent.  Coupon  Bonds 

of  1864, 32,000  00  35,200  00 

"  "      5-20  6  per  cent.  Coupon  Bonds 

of  1865, 18,000  00  20,340  00 


Amounts  carried  forward,  .        .        .    •     .     $96,000  00   $107,520  00 
12 
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Amounts  brought  forward, .        .        . 
United  States  5-20  6  per  ct.  Registered  Bonds 

of  1865, 

"  "      5-20  6  per  cent.  Coupon  Bonds  of 

1867,  .        .        . 

"  "      5-20  6  per  cent.  Registered  Bonds 

of  1867,    

"  "      5-20  6  per  cent.  Coupon  Bonds  of 

1868,  .        .      ...        . 


State  Bonds : — 

Virginia  State  Bonds,  consols, 
Virginia  State  Bonds,  deferred, 
South  Carolina  State  Bonds, 
Tennessee  State  Bonds, 
Mississippi  State  Warrants, 
Alabama  State  Bonds, 
Louisiana  State  Bonds, 


$96,000  00 
20,000  00 
20,500  00 
31,000  00 
25,500  00 


[Dec.  31, 
$107,520  00 
23,325  00 
24,087  50 
35,340  00 
29,962  50 


$193,000  00   $220,235  00 


$73,267  03 
36,633  52 
50,000  00 
20,000  00 
10,000  00 
10,000  00 

100,000  00 


$39,564  20 

5,861  36 

11,500  00 

16,000  00 

7,500  00 

8,000  00 

52,000  00 


$299,900  55   $140,425  56 


National  Bank  Stocks : — 
100  shares  American  Exchange  Bank, 
100      "      Fourth  National  Bank,     . 


Railroad  Stocks  and  Bonds : — 
Brooklyn  Central  and  Jamaica  Railroad  Bonds 
(1st  mortgage), 

Other  Corporate  Stocks  and  Bonds  : — 

Jewish  Hospital  Bonds, 

225  shares  New  York  Guaranty  and  Indemnity 

Company, 


Securities  held  as  Collateral  for  Cash  Loans 

20  shares  Security  Bank,  .... 
900      "      Central  and  Hudson  R.  R.  Co., 
Central  Park  and  N.  E.  R.  R.  Bonds, 
United  States  Coupon  Bonds  of  1867, 
Brooklyn  Central  and  Jamaica  R.  R.  Bonds, 


Other  Cash  Loans : — 
Loaned  to  agents, 


$10,000  00 
10,000  00 


$11,100  00 
10,900  00 


$20,000  00     $22,000  00 


$12,500  00     $12,500  00 


$1,000  00 
22,500  00 


$1,000  00 
25,875  00 


$23,500  00     $26,875  00 


Market  value. 

$1,800  00 
90,000  00 

2,000  00 
470  00 

3,000  00 


Loaned  thereon. 

$1,700  00 
77,000  00 

1,028  00 
380  00 

1,900  00 


$97,270  00  $82,008  00 


5,941  07 
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Other  Demands  due  the  Company : — 
Commuted  commissions, f  188,161  12 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Postage  and  revenue  stamps, $26  54 

Cash  in  hands  of  agents, $15,639  33 

Furniture,  safes  and  fixtures,      ....         7,926  86 


23,566  19 


Summary  of  Assets,  December  31,  1872. 

•       Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  $2,465,413  38 
Cash  loaned  on  collateral  secu- 
rities,   82,008  00 

Total  cash  loans,  except  on 

policies,       ....    $2,547,421  38 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 3,746,973  74 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,  .        . 347,173  81 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,  .  .  $220,235  00 
State  securities,  ....  140,425  56 
Bank  stocks,  .....  22,000  00 
Railroad  bonds,  ....  12,500  00 
Other  corporate  stocks  and  bonds,  26,875  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .        422,035  56 

Cash  on  hand  in  the  office  of  the 

Company, $2,705  62 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,         ....       35,458  56 

Total  cash, ....    38,164  18 

All  other  Assets  in  possession  of  the  Company,  26  54 

Total  Cash  Assets, $7,101,795  21 


Amount  carried  forward , •  $7,101,795  21 

*  Value  of  property  mortgaged, $6,649,125  00 

Amount  of  insurance  held  as  collateral .       .       .  •       1,260,783  00 
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Amount  brought  forward, $7,101,795  21 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Comp'y, 
and  not  elsewhere  included,      .     $87,731  48 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force, .        .        .       84,306  89 

Rents  accrued  for  use  of  Company's 
property,  or  under  sub-lease,    .         4,303  80 
Total  accrued  interest  &  rents,    $176,342  17 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force,        .        .        .   $267,732  18 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     339,352  96 

$607,085  14 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .       52,314  29 
Net    amount    deferred    and  out- 
standing premiums  on  policies 

in  force,  Dec.  31, 1872,       .        .    554,770  85 

Total  Unrealized  Assets,        ....    731,113  02 


Gross  present  Assets, $7,832,908  23 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,   .        .     $46,643  00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, 117,200  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        ....       12,400  00 


Total  policy  claims,         ....    $176,243  00 
Computed  premium   reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the   Company   (Actuaries'  4 
per  cent.), 7,452,020  00 


Amounts  carried  forward,  .        .        .         $7,452,020  00  $7,832,908  23 
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Amounts  brought  forward,  .        .        .         $7,452,020  00  $7,832,908  23 
Amount  due  stockholders  for  interest  or  divi- 
dends,        156  62 

Book  debts, 11,514  77 

Total  Liabilities,  except  on  Policy  account,  $7,463,691  39 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,        .        .        . 7,639,934  39 

Surplus  as  regards  Policy-holders $192,973  84 

Amount  of  unadmitted  Assets, 214,668  38 


LIFE   ASSOCIATION   OF   AMERICA,   ST.   LOUIS,   MO. 

[Incorporated  June  16, 1868.    Commenced  business  June  16, 1868.] 

James  H.  Britton,  President.  Secretary,  J.  S.  Pierce. 

Vice-President,  Henry  W.  Hough.  Actuary,  E.  W.  Bryant. 

Principal  Office,  St.  Louis,  Mo. 

Attorney  to  accept  service,  Alfred  Macy,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  Bonds, $7,000  00  $8,015  00 


State  and  County  Bonds  and  Loans : — 

Missouri  State  6  per  cent.  Bonds, 
Fayette  County  (Ky.)  Bonds,    . 
Grayson  County  (Ky.)  Bond,     . 
Muhlenburg  County  (Ky.)  Bond, 
Davis  County  (Ky.)  Bonds, 
Canton,  Lewis  Co.  (Mo.)  School  Bonds, 
South  Carolina  Certificates, 


Kailroad  Bonds : — 

South  Carolina  Railroad  Bonds, 
North-Eastern  Railroad  Bonds, 
Memphis  and  Charleston  Railroad  Bonds, 
Charlotte  and  Columbia  Railroad  Bonds,  . 


Other  Corporate  Stocks : — 

Empire  State  Life  Insurance  Co.  (of  Water- 
town)  Stock, 


$40,000  00 

10,000  00 

100  00 

500  00 

1,000  00 

5,000  00 

50,017  50 


$37,800  00 

8,950  00 

80  00 

425  00 

700  00 

5,000  00 

14,265  83 


$106,617  50 

$67,220  83 

$12,000  00 

$7,200  00 

4,000  00 

3,700  00 

1,000  00  • 

855  00 

3,000  00 

2,340  00 

$20,000  00     $14,095  00 


$85,000  00     $85,000  00 
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Securities  held  as  Collateral  for  Cash  Loans 
Personal  note  secured  by  deed  of  trust, 


2,500  shares  Masonic  Hall  Association, 
Assigned  interest  of  real  estate, 
City  of  Charleston  6  per  cent.  Stock, 
Policies  assigned  as  collateral,  . 


Market  value.  Loaned  thereon. 

$9,500  00  $4,000  00 

10,000  00  6,317  21 

40,000  00  25,000  00 

2,833  00  1,100  00 

4,100  00  2,000  00 

69,283  27  31,849  83 


$135,716  27     $70,267  04 


Other  Cash  Loans : — 
Loaned  to  agents,       .  .        .        .  $6,895  89 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Commuted  commissions, $157,468  83 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Postage  and  revenue  stamps, $121  30 

Furniture,  safes  arid  fixtures,      ....     $15,000  00 

Summary  of  Assets,  December  31, 1872. 
Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,  $1,933,402  57 
Cash  loaned  on  collateral  securi- 
ties,      70,267  04 

Total  cash  loans,  except  on 

policies,       ....    $2,003,669  61 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 1,584,222  40 

Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,  .         5,600  00 
Market  value   of   Securities  owned  by  the 
Company : — 
United  States  securities,        .        .       $8,015  00 
State  and  county  securities,  .        .       67,220  83 
Railroad  bonds,     ....       14,095  00 
Other  corporate  stocks,         .        .       85,000  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 174,330  83 

Cash  on  hand  in  the  office  of  the 

Company,  .        .        .        .        .     $65,179  80 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....     102,205  89 


Amounts  carried  forward,     .   $167,385  69  $3,767,822  84 
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Amounts  brought  forward,    .   $167,385  69  $3,767,822  84 
Cash  in  transit  other  than  pre- 
miums,        90,004  45 

Total  Cash,    .        .      \        .    257,390  14 

All  other  Assets  in  possession  of  the  Company,  121  30 

Total  Cash  Assets, < $4,025,334  28 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  ac- 
crued on  cash  loans  and  on  bonds  owned  by 
the  Company,  and  not  elsewhere  included,    •  J>  $92,995  86 

Actual  amount  of  interest  accrued  on  premium 
notes  and  loans  on  policies  now  in  force, 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .     •  .        .  •    $92,856  30 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     130,937  48 

$223,793  78 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies.  .        .        .       35,807  00 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31, 1872,        .        .    187,986  78 

Amount  due  from  other  companies  on  account 

of  re-insured  risks, 59,165  74 

Total  Unrealized  Assets,        ....    340,148  38 


Gross  present  Assets, $4,365,482  66 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
,  ments,  in  process  of  adjustment,  or  adjusted 

and  not  due, $104,499  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company, 25,000  00 


Total  policy  claims, $129,499  00 

Computed  premium  reserve,  or 
net  present  value  of  all  out- 
standing policies,  and  other 
obligations  of  the  Company 
(Actuaries' 4  per  cent.),    .         $4,217,337  00 


Amounts  carried  forward,      $4,217,337  00  $129,499  00  $4,365,482  QG 
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Amounts  brought  forward,     $4,217,337  00   $  129,499  00  $4,365,482  66 

Deduct  net  value,  as  above,  of  re- 
insured risks,     .        .        .        .       42,497  00 
Net  re-insurance  reserve,       . 4,174,840  00 

Whole  amount  of  all  other  debts 
and  obligations  (of  and  against 
the  Company),  absolute  or  con- 
tingent, due  or  to  become  due, 
viz. : — Rents,  salaries  and  office 
expenses, $896  35 

Due  to  agents  for  over-remit- 
tances,  1,151  12 

Liens  and  loans  in  excess  of  value 

of  policies,         ....       22,339  40 

24,386  87 

Total  Liabilities,  except  on  Policy  account,  $4,199,226  87 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,   .        ....  4,328,725  87 

Surplus  as  regards  Policy-holders, $36,756  79 

Amount  of  unadmitted  Assets, 179,364  £2 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  August,  1850.    Commenced  business  August  1, 1850.] 

Henry  Stokes,  President.  Secretary,  Jacob  L.  Halsey. 

Christopher  Y.  Wemple,  Vice-President.    Actuary,  Saml.  N.  Stebbins. 

Principal  Office,  Nos.  156  and  158  Broadway,  New  York. 

Attorney  to  accept  service,  Joseph  Mason  Everett,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5  per  cent.  Coupon  Bonds  of  1874,  $3,000  00  $3,000  00 
"  6  per  cent.  Coupon  Bonds  of  1881,  75,550  00  88,487  94 
"      6  per  ct.  5-20  Bonds,  Registered,     365,000  00     409,150  00 


$443,550  00  $500,637  94 

State  and  City  Bonds  and  Loans : — 

New  York  State  Bounty  Bonds,  Registered,      .   $100,000  00  $105,000  00 
New  York  City  Soldiers'  Bounty  Fund  Redemp- 
tion Bond,        8,700  00  8,961  00 

Brooklyn  Public  Park  Loan,      .        .        .        .     100,000  00  104,000  00 

$208,700  00  $217,961  00 
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National  Bank  Stocks : — 
100  shares  Bank  of  Commerce,  New  York, 
Securities  held  as  Collateral  for  Cash  Loans 

United  States  5-20  Bond,    .        . 

"      5-20  Bond,    .        .      •  . 
100  shares  Pacific  Bank,     .... 

8      "      Bank  of  Commerce, 
New  York  County  Bonds,  .... 
300  shares  N.  Y.  Central  &  Hudson  River  R.  R 
United  States  5-20  Bonds,  .... 

"      5-20  Bonds,  .... 
300  shares  N.  Y.  Central  &  Hudson  River  R.  R. 
260      "      Citizens1  Bank, .... 
1,313   «'      N.  Y.  Central  &  Hudson  River  R.  R 
200      "      Bank  of  Commerce, 
Lake  Shore  Bonds,     . 
United  States  5-20  Bonds,  .... 
200  shares  N.  Y.  Central  &  Hudson  River  R.  R 


100      "      New  York  and  New  Haven  Railroad 

200      "      N.  Y.  Central  &  Hudson  River  R.  R 

850      "      Harlem  Railroad, 

900      V      N.  Y.  Central  &  Hudson  River  R.  R 

100      "      Lake  Shore  Railroad, 

Lake  Shore  Sinking  Fund  Bonds, 

1,000  shares  N.  Y.  Central  &  Hudson  River  R.  R 

United  States  5-20  Bonds,  .        .        . 

"      5-20  Bonds,  .... 

«      10-40  Bonds, 
250  shares  East  River  Bank,      .        .        . 
600      "      N.  Y.  Central  &  Hudson  River  R.  R., 
100      **      Western  Union  Telegraph  Comp'y, 
United  States  5-20  Bonds,  .        .        .        ... 

"         "      Registered  Bonds, 

200  shares  Citizens1  Bank, 

200      "      N.  Y.  Central  &  Hudson  River  R.  R., 

Other  Claims  due  the  Company  t-— 

Commuted  commissions,    .        .        .        .  $  26,281  05 

« 
All  other  Assets  and  Property  owned  by  the  Company : — 

Postage  and  revenue  stamps,     . 
Leases  'owned  by  the  Company, 
Cash  in  hands  of  agents,    . 
Agency  supplies,  stationery,  &c, 
Furniture,  safes  and  fixtures, 


13 


Par  value.       Market  value. 

$10,000  00      $11,700  00 


Market  value. 

$230  00 
1,725  00 

8,500  00 

928  00 

8,000  00 

30,000  00 

1,150  00 

345  00 

30,000  00 

8,775  00 

131,300  00 

23,200  00 

5,000  00 

11,500  00 

20,000  00 

13,800  00 

20,000  00 

49,725  00 

90,000  00 

9,587  00 

20,000  00 

100,000  00 

1,150  00 

1,150  00 

1,090  00 

6,875  00 

60,000  00 

8,100  00 

2,300  00 

1,120  00 

.6,800  00 

20,000  00 


Loaned  thereon. 

$200  00 

1,400  00 

5,000  00 

750  00 

5,000  00 

23,000  00 

900  00 

300  00 

26,000  00 

3,000  00 

-  130,000  00 

10,000  00 

►     25.000  00 

50,000  00 


100,000  00 

80,000  00 

1,000  00 

700  00 

1,000  00 

3,000  00 

60,000  00 

2,000  00 

12,070  00 

$692,350  00  $540,320  00 


Cash  value. 

.          . 

$69  38 

.     $20,000  00 

15,003  46 

3,000  00 

.      '  .        .         6,000  00 

$44,003  46 
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Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,  .         $3,741,451  38 
Cash  loaned  on  collat'l  securities,     540,320 .00 
Total  cash  loans,  except  on 

policies,       ....    — — $4,281,771  38 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest),     .        .        .        .....  2,313,088  55 

Market  val.  of  Securities  owned  by  the  Co. : — 
United  States  securities,        .        .  |500,637  94 
State  and  city  securities,       .        .     217,961  00 
Bank  stocks,  .        ....       11,700 '  00 

Total  market  value  of  stocks, 

bonds  and  securities,  .        .    730,298  94 

Cash  on  hand  in  the  office  of  the 

Company,  .        .        .        .        .       $1,353  42 
Deposited  to  the  Company's  credit 
and  not  drawn    against,  in 
various  banks,        .        .        .     319,747  57 

Total  cash,      ....    —     321,100  99 

All  other  Assets  in  possession  of  the  Company,  69  38 

Total  Cash  Assets, $7,646,329  24 

Unrealized  Assets. 
Actual  amount  of  unpaid  interest  due  or  ac- 
crued on  cash  loans  and  on  bonds  owned  by 

the  Company,  and  not  elsewhere  included,    .   $102,220  21  • 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums)  on  policies  now 
actually  in  force,  .  .  .  $456,036  39 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments, .      124,320  23 

$580,356  62 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 
against  the  policies,  .        .         .       58,035  66 
Net  amount  deferred  and  outstand- 
ing premiums    on    policies  in 

force  Dec:  31,  1872,    .        .        . 522,320  96 

Total  Unrealized  Assets,     .... 624,541  17 


Gross  present  Assets, *$8,270,870  41 


Amount  carried  forward, $8,270,870  41 
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Amount  brought  forward , $8,270,870  41 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $151,447  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....       59,500  00 

Total  policy  claims, $210,947  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company  (Actuaries'  4  per 
cent.), 6,718,118  37 

Amount  of  all  unpaid  dividends  of  surplus,  or 

other  description  of  profits  due  policy-holders,       92,603  03 

Amount  due  stockholders  for  interest  or  divi- 
dends,  6,210  73 


Total    Liabilities,  except  on 

policy  account,         ....         $6,816,932  13 
Gross  present  Liabilities  of  the  Company, 
•  as  to  Policy-holders,         ....    7,027,879  13 

Surplus  as  regards  Policy-holders,      .        .       .       .        $1,242,99128 
Amount  of  unadmitted  Assets,  . t      70,284  51 


MERCHANTS'  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  November  1,  1869.    Commenced  business  April  15, 1870.] 

B.  F.  Beekman,  President  Secretary,  James  A.  Taber. 

Principal  Office,  No.  257  Broadway,  New  York. 
Attorney  to  accept  service,  Henry  M.  Greene,  Franklin. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  5-20  Coupon  Bonds  of  1865,        .     $29,500  00     $34,072  50 
"      5-20  Registered  Bonds  of  1865,   .       27,000  00       30,915  00 


$56,500  00 

$64,987  50 

State  Loans : — 

New  York  State  Bounty  Loan  of  1865, 

$2,000  00 

$2,160  00 

"     of  1865-6, . 

9,000  00 

9,720  00 

Canal       "     of  1856,      . 

4,000  00 

4,400  00 

$15,000  00     $16,280  00 
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Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  5-20  Coupon  Bonds  of  1867,        .       # 8,050  00       #7,000  00 

"      10-40  Coupon  Bonds  of  1864,       .         5,550  00         5,000  00 

Brooklyn  City  Bonds  of  1864,    ....         9,000  00         7,100  00 

#22,600  00     §19,100  00 

Other  Cash  Loans : — 
Loaned  to  officers  and  agents,    ....       #2,499  68 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Commuted  commissions,    ....        .       #5,839  42 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents, #9,949  01 

Agency  supplies,  stationery,  &c,        .        .        .  500  00 

Furniture,  safes  and  fixtures,      ....         3,500  00 

#13,949  01 

Summary  of  Assets,  December  .-31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*        .     #42,000  00 
Cash  loaned' on  collateral  securi- 
ties,   .      f 19,100  00 

Total  Cash  Loans,  except  on 

policies,       .... #61,100  00 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest),.        .......  823  16 

Market  value   of  Securities  owned  by  the 
Company : — 
United  States  securities,        .        .     #64,987  50 
State  securities,     .....    16,280  00 

Total  market  value  of  bonds 

and  securities,     .        .        .    ■■  81,267  50 

Cash  on  hand  in  the  office  of  the 

Company #4,948  88 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....  1,155  81 

Total  cash,  .... 6,104  69 

Total  Cash  Assets, . #149,295  35 

Amount  carried  forward,       .......   #149,295  35 


*  Value  of  property  mortgaged,         ...........      $82,500  00 

Amount  of  insurance  held  as  collateral,  .........  4,000  00 
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Amount  brought  forward, $149,295  35 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  included, . 

Actual  amount  of  interest  accrued  on  premium  }       $328  33 
notes  and  loans  on  policies  notv  in  force, 

Rents  accrued  for  use  of  Company's  property,  | 
or  under  sub-lease, J 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     $15,865  41 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .       '.         1,588  61 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31, 1872,        .        .     . 14,276  80 

Amount  due  from  other  Companies  on  account 

of  re-insured  risks, 21  25 

Total  Unrealized  Assets,        .  .       .    14,626  38 


Gross  present  Assets, 


$163,921  73 


Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obliga- 
tions of  the  Company  (Actuaries'  4  per  cent.),     $78,569  48 
Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  absolute 
or  contingent,  due  or  to  become  due,  viz. : — 

Unsettled  bills, 200  00 

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,   .        .       .       .       .    78,769  48 

Surplus  as  regards  Policy-holders, $85,152  25 

Amount  of  unadmitted  Assets,     ...  ...       22,288  11 
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METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January,  1866.    Commenced  business  June,  1867.] 

Joseph  F.  Knapp,  President.  Secretary,  Rob't  A.  Granniss. 

John  R.  Hegeman,  Vice-President.  Actuary,  Wm.  P.  Stewart. 

Principal  Office,  No.  319  Broadway,  New  York, 
Attorney  to  accept  service,  Chaplin  G.  Tyler,  Wakefield. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  5-20  Bonds  of  1865,     .        .  .$106,000  00^ 

"      5-20  Bonds  of  1864,     .        .  .       25,000  00  ! 

"      6  per  cent.  Currency  Bonds,  .         7,000  00  f^176'715  00 

"      6  per  cent.  Currency  Bonds,  .       15,000  00  j 

City  Bonds : — 

Brooklyn  Public  Park  Bonds,     ....     f  42,000  00  \ 

"        Gowanus  Canal  Improvement  Bonds,         7,000  00  >  $53,550  00 
"        Bedford  Avenue  Improvement  Bonds,        2,000  00  ) 

Securities  held  as  Collateral  for  Cash  Loans  :— 

Market  value.    Loaned  thereon. 

Brooklyn  Qity  Bonds, $33,000  00     $31,000  00 

Policies  assigned  as  collateral,  ....  -  6,495  82 


$37,495  82 


Other  Cash  Loans : — 
Loaned  to  agents, $23,711  02 

Other  Debts,  Claims,  and  Demands  due  the  Company : — 
Commuted  commissions,  .....     $23,333  53 


All  other  Assets  and  Property' owned  by  the  Company : — 

Cash  value. 

Postage  and  revenue  stamps, $200  00 

Furniture,  safes  and  fixtures,      ....     $27,429  01 
Agency  supplies,  stationery,  &c,     .  .        .        .         5,000  00 


$32,429  01 
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Summary  op  Assets,  December  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $249,700  00 
Cash  loaned  on  collateral  secu- 
rities,   37,495  82 

Total  cash  loans,  except  on 

policies,       .... $287,195  82 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force,  (exclusive  of 

interest), 325,582  83 

Market  val.  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .        .   f  176, 7 15  00 
City  securities,       ....       53,550  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .    230,265  00 

Cash  on  hand  in  the  office  of  the 
Company,  and  deposited  to  the 
Company's  credit  and  not  drawn 
against,  in  various  banks, .        .     $  21,539  68 
All  other  Assets  in  possession  of  the  Company,            200  00 
Total  Cash  Assets,  .        ....    ■  $ 864,783  33 

Unrealized  Assets. 
Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans 

and  on  bonds   owned    by  the 

Company,  and    not    elsewhere 

included,    .        .        .        .        .       |7,219  83 
Actual  amount  of  interest  accrued  • 

on  premium  notes  and  loans  on 

policies  now  in  force,  .        .        18,517  20 

Total  accrued  Interest,  .        . $25,737  03 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer-        , 

red  premiums),  on  policies  now 

actually  in  force,        .        .        .   $299,915  29 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 

on  policies  now  actually  in  force, 

being  balance  of  annual  premi- 
ums, payable  in    semi-annual, 

quarterly  or  other  instalments, .     293,825  12 


$593,740  41 


Amounts  carried  forward,     .   $593,740  41     $25,737  03   $864,783  33 

*  Value  of  property  mortgaged $705,000  00 

Amount  of  insurance  held  as  collateral 83,500  00 
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■    Amounts  brought  forward,     .   % 593,740  41     f  25,737  03   §864,783  33 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .       60,858  00 

Net  amount  of  deferred  and  out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        . 532,882  41 

Total  Unrealized  Assets,        .... 558,619  44 


Gross  present  Assets,      .  §1,423,402  77 


Liabilities. 

Claims  for  death  losses  due  and  unpaid,    . 
Claims  for  matured  endowments  due  and  un- 

"  *  *  *  *  *  \  $17  ^00  00 

Claims  for  death  losses  and  matured  endow-  I 

ments,  in  process  of  adjustment,  or  adjusted 

and  not  due,    .        .        . 


Total  policy  claims, §17,500  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company  (Actuaries'   4 

percent.), 1,269,901  26 

Amount  of  all  unpaid  dividends  of  surplus, 
or  other  description  of  profits  due  policy- 
holders,        .        .     '   .       13,576  00 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  absolute 
or  contingent,  due  or  to  become  due,  viz.  i — 
Rents,  salaries  and  office  expenses,        .        .         2,625  00 


Total  Liabilities,  except  on  Policy  Account,  §1,286,102  26 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,   .        .   •    .       .       . 1,303,602  26 


Surplus  as  regards  Policy-holders,       .       ...       .       .    §119,800  51 

Amount  of  unadmitted  Assets, 79,473  56 
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MUTUAL  LIFE  INSURANCE  COMPANY,  NEW   YORK 

[Incorporated  1842.    Commenced  business  February  1,  1843.] 

Pred'k  S.  Winston,  President.  Secretary,  John  M.  Stuart. 

Richard  A.  McCurdy,  Vice-President      Actuary,  Wm.  H.  C.  Bartlett. 

Principal  Office,  Nos.  144  and  146  Broadway,  New  York. 
Attorney  to  accept  service,  Amos  D.  Smith,  3d,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  valne. 

United  States  6  per  cent.  Registered  Bonds,  $2,100,550  00 

w      5  per  cent,  new  funded  Bonds,  .  2,000,000  00 

«      10-40  funded  Bonds,     .     '   .  .       50,000  00 

"      10-40  Coupon  Bonds    .        .  .       50,000  00 

County  and  City  Bonds : — 

New  York  7  per  cent.  Bounty  Bonds,        .        .  500,000  00 

New  York  Co.  and  City  7  per  ct.  Revenue  B'nds,  800,000  00 

Cherry  Valley  Town  Bonds,      .                 .        ,  50,000  00 

Yonkers  7  per  cent.  Bonds,        .        .        .        .  20,000  00 


15,570,550  00  $6,146,004  75 


All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents, $24,100  53 

- 
Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real  estate,* $47,002,804  37 

Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  encumbrances,  1,314,607  57 
Market  value  of  Securities  owned  by  the 
Company : — 

United  States  securities,      .        .        .        .         |fl1.flAA,„ 
n       4^      a    m~  -J  >  6,146,004  75 

County  and  city  securities,  > 

Cash  on  hand  in  the  office  of  the  Company, 

and  deposited  to  the  Company's   credit  in 

various  Banks, 2,159,863  09 

Total  Cash  Assets,      .        .        .        .        .  $56,623,279  78 

Amount  carried  forward,   .        . '       .        ...       $56,623,279  78 

*  Estimated  value  of  property  mortgaged, $95,000,000  00 

Amount  of  insurance  held  as  collateral, ,  25,500,000  00 

14 
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Amount  brought  forward,   ......       $ 56,623,279  78 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  ac- 
crued on  cash  loans  and  on  bonds  owned  by 
the  Company,  and  not  elsewhere  included,   .   $ 753,679  24 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force,        .        .        .   $113,841  43 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,  1,035,158  44 

$1,148,999  87 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .      114,899  99 
Net   amount  deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        .    = 1,034,099  88 

Total  Unrealized  Assets,         ....    1,787,779  12 


Gross  present  Assets,      .       .        .       .       .       .       .      $58,41 1,058  90 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $552,475  20 


Total  policy  claims, $552,475  20 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obliga- 
tions of  the  Company  (Actuaries1  4  per  cent.),  54,752,622  97 
Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  abso- 
lute or  contingent,  due  or  to  become  due, 
viz. : — Surplus  accrued  on  Tontine  policies, 
$17,562.30 ;  post-mortem  dividends,  $24,000 ; 
premiums  paid  in  advance,  $29,618.33,  .        .       71,180  63 


Total  Liabilities,  except  on  policy  account,  54,823,803  60 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,        .        .        .         55,376,278  80 


Surplus  as  regards  Policy-holders,      ....        $3,034,780  10 
Amount  of  unadmitted  Assets, 24,100  53 


1872.] 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY,  NEWARK, 

NEW  JERSEY. 

[Incorporated  January  31,  1845.    Commenced  business  April,  1845.] 

Lewis  C.  Grover,  President.  Secretary,  Edward  A.  Strong. 

Horace  N.  Congar,  Vice-President        Actuary,  B.  J.  Miller. 

Principal  Office,  No.  752  Broad  Street,  Newark,  N  J. 

Attomies  to  accept  service,  Lafayette  A.  Lyon  and  Almond  F.  Nason, 

Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  Coupon  Bonds  of  1881,        .        .   $227,500  00  $260,203  13 

"      Registered  Bonds  of  1881,  .        .     185,000  00  211,825  00 

"      Registered  Currency  Bonds,        .     800,000  00  900,000  00 

"      Coupon  Bonds  of  1865,  old,         .-137,500  00  154,515  62 

"      Coupon  Bonds  of  1865,  new,       .     200,000  00  224,000  00 

"      Coupon  Bonds  of  1865  and  1867,          1,500  00  1,685  63 


$1,551,500  00  $1,752,229  38 


State,  County,  City  and  Town  Bonds  and 
City  of  Brooklyn  (N.  Y.)  Bonds, 

"    of  Albany  (N.  Y.)  Bonds,  . 

"    Newark  (N.  J.)  War  Bounty  Bonds, 

"    Newark  (N.  J.)  Old  City  Bonds, 

"    Elizabeth  (N.  J.)  Bonds,    . 

"    Rahway  (N.  J.)  Bonds, 

"    Orange  (N.  J.)  Bonds, 

"    Hudson  (N.  J.)  Bonds, 

"    New  Brunswick  (N.  J.)  Bonds, . 

"    Utica  (N.  Y.)  Bonds,  . 

"    Springfield  (111.)  Bonds,     . 

"    Auburn  (N.  Y.)  Bonds, 

"    Dayton  (Ohio)  Bonds, 

"    Cleveland  (Ohio)  Bonds,    . 
Township  West  Orange  (N.  J.)  Bonds, 
State  of  New  York  Bonds, 
Essex  County  Road  Board  (N.  J.)  Bonds 
Union  County  (N.  J.)  Bonds,    . 
Ontario  County  (N.  Y.)  Bonds, . 
Essex  County  (N.  J.)  Bonds,     . 
Massachusetts  Hospital  Bonds,  . 
Newark  Aqueduct  1st  Mortgage  Bonds, 
"  "         2d  Mortgage  Bonds, 

"  "         3d  Mortgage  Bonds, 

"  "         Temporary  Loan, 

"        School  Bonds, 
East  Orange  Street  Improvement  Bonds, 


Loans ; — 

$65,000  00 

25,000  00 

400,000  00 

28,000  00 

342,500  00 

50,000  00 

20,000  00 

50,000  00 

50,000  00 

145,000  00 

50,000  00 

150,000  00 

110,000  00 

121,000  00 

122,500  00 

100,000  00 

653,000  00 

221,000  00 

1,000  00 

1,327,500  00 

800  00 

650,000  00 

300,000  00 

900,000  00 

50,000  00 

100,000  00 

103,500  00 


$65,000  00 
25,000  00 

400,000  00 
28,000  00 

342,500  00 
50,000  00 
20,000  00 
50,000  00 

5o;ooo  oo 

145,000  00 

50,000  00 

150,000  00 

110,000  00 

121,000  00 

122,500  00 

105,000  00 

653,000  00 

221,000  00 

1,000  00 

1,327,500  00 

800  00 

650,000  00 

300,000  00 

900,000  00 

50,000  00 

100,000  00 

103,500  00 


>,135,800  00  $6,140,800  00 
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All  other  Assets  and  Property  owned  by  the  Company : — - 
Cash  in  hands  of  agents,    .        .  .        .   $  118,978  25 

Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or  mortgages  of 
real  estate,* $10,224,302  70 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest), 6,854,426  31 

Cash  val.  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,  .      149,062  38 
Market  val.  of  Securities  own'd  by  the  Co. : — ■ 

United  States  securities,        .         $  1,752,229  38 

State,  county,  city  and  town  securi- 
ties,   6,140,800  00 

Total  market  value  of  stocks, 

bonds  and  securities,  .        . 7,893,029  38 

Cash  on  hand  in  the  office  of  the 

Company, $21,754  50 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in 
various  banks,    .  481,963  44 

Total  cash,      ....     503,717  94 

Total  Cash  Assets,         .        .... «f  25,624,538  71 


Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
■due  or  accrued  on  cash  loans 
and  on  bonds  owned  by  the 
Company,  and  not  elsewhere 
included $329,091  88 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .        .     205,590  00 

Total  accrued  interest,   .        . $534,681 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums)  on  policies  now 
actually  in  force,        .        .     -   .     393,957  72 


Amounts  carried  forward,    .   $393,957  72  $534,681  88  $25,624,538  71 


Estimate  value  of  mortgaged  property  more  than  double  the  amount  loaned. 
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Amounts  brought  forward,  .  $393,957  72  $534,681  88  $25,624,538  71 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments, .       44,724  23 

$438;681  95 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .     109,670  49 
Net    amount    deferred   and   out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        .    -*■     820,011  46 

Total  Unrealized  Assets,        .... 863,693  34 

Gross  present  Assets,     .        .       .       .       .      *.       .      $26,488,232  05 


Liabilities. 

Claims  for  death  losses  due  and  unpaid,  .        .     $46,675  00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, 552,750  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company, .        .       .        .       .     154,800  00 

Total  policy  claims,        .....    $754,225  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company  (Actuaries'  4  per 
cent.), 22,061,703  96 

Amount  of  all  unpaid  dividends  of  surplus, 
or  other  description  of  profits  due  policy- 
holders,    348,624  53 

Whole  amount  of  all  other  debts  and  obligations  * 
(of  and  against  the  Company),  absolute  or 
contingent,  due  or  to  become  due,  viz. : — 
Dividends   declared,  payable  in  1873,  dis- 
counted to  date, 1,533,652  22 

Total  Liabilities,  except  on  Policy  account,  $23,943,980  71 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 24,698,205  71 

Surplus  as  regards  Policy-holders,.      .        .       fc  .  •   .        $1,790,026  34 
Amount  of  unadmitted  Assets, 118,978  25 
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NATIONAL  LLFE  INSURANCE   COMPANY,  MONTPELIER,  VT. 

[Incorporated  November  13,  1848.    Commenced  business  February  1,  1850.] 

Julius  Y.  Dewey,  President.  Secretary,  Geo.  W.  Reed. 

Chas.  Dewey,  Vice-President.  Actuary,  Edward  Dewey. 

Principal  Office,  Montpelier,  Vt. 

Attorney  to  accept  service,  James  T.  Phelps,  Boston. 

Detailed  Statement  op  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Bonds  of  1881,  .  .  $107,000  00  $119,278  25 

"      5-20  Bonds  of  1868,      .  .  .  50,000  00  55,700  00 

"       5-20  Bonds  of  1867,      .  .  .  30,000  00  33,420  00 

«       5-20  Bonds  of  1865,      ..  .  .  20,000  00  22,270  00 


$207,000  00   $230,668  25 


State,  City  and  Town  Bonds : — 

Vermont  State  Bonds, $49,000  00 

Maine  State  Bonds,     ....         .     •    .        .  5,000  00 

New  Hampshire  State  Bonds,    .  26,000  00 

Burlington  (Yt.)  City  Bonds,    ....  60,000  00 

Town  of  Montpelicr  Bonds,       ....  30,000  00 


$49,000  00 

5,000  00 

26,000  00 

60,000  00 

30,000  00 


$170,000  00    $170,000  00 


National  Bank  Stocks  : — 
210  shares  First  National  Bank,  Montpelier, 
27       "      Montpelier  National  Bank, 
20      "      St  Albans  Bank, 


Securities  held  as  Collateral  for  Cash  Loans : — 


Vermont  National  Bank  of  St.  Albans, 
United  States  Bonds  and  Mortgage  Note, 
City  of  Concord  (N.  H.)  Bonds, 
First  National  Bank,  Montpelier, 
Mortgage  Note  assigned,   . 
United  States  5-20  Bonds,  . 


?21,000  00 

2,700  00 
250  00 


$29,400  00 

4,050  00 

250  00 


$23,950  00 

$33,700  00 

Market  value. 

Loaned  thereon. 

.     $25,625  00 

$20,000  00 

1,342  00 

500  00 

5,150  00 

4,500  00 

7,420  00 

6,600  00 

3,000  00 

2,000  00 

3,306  00 

2,900  00 

$45,843  00     $36,500  00 


All  other  Assets  and  Property  owned  by  the  Company : — 
Postage  and  revenue  stamps, 


Cash  value. 

$54  75 
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Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .    $702,090  63 
Cash  loaned  on  collat'l  securities,       36,500  00 
Total  cash  loans,  except  on 

policies,       ....    $738,590  63 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  forte  (exclusive  of 

interest), 41,635  13 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,     .        .        .        .....       15,010  64 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .        .   $230,668  25 
State,  city  and  town  securities,      .     170,000  00 

Bank  stocks, 33,700  00 

Total  market  value  of  stocks, 

bonds  and  securities,  .        . 434,368  25 

Cash  on  hand  in  the  office  of  the 

Company, $1,845  34 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....       22,862  01 

Total  cash,      .        .        .  24,707  35 

All  other  Assets  in  possession  of  the  Company,  54  75 

Total  Cash  Assets, 41,254,366  75 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans  and 

on  bonds  owned  by  the  Company, 

and  not  elsewhere  included,      .     $26,779  50 
Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force,         .        .         1,100  95 

Total  accrued  interest,  .        . $27,880  45 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 

actually  in  force,        .        .        .     $76,502  98 

Amounts  carried  forward,     .     $76,502  98     $27,880  45  $1,254,366  75 

*  Value  of  property  mortgaged $1,833,600  00 

Amount  of  insurance  held  as  collateral,       .       .        k 303,600  00 
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Amounts  brought  forward,  .  $76,502  98  $27,880  45  $1,254,866  75 
Gross  amount  ot  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,       22,957  54 


),460  52 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .         9,530  76 
Net   amount    deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        .    «- 89,929  76 

Total  Unrealized  Assets,        ....    » »     117,810  21 

Gross  present  Assets, $1,372,176  96 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $18,500  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....         1,000  00 

Total  policy  claims, $19,500  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies  and  other 
obligations  of  the  Company  (Actuaries'  4  per 
cent.), 916,259  33 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers, .        .        .        .        .        .        .        .        .         5,041  71 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  abso- 
lute or  contingent,  due  or  to  become  due, 
viz. :— For  extra  payments  made  by  policy- 
holders,    10,000  00 

Total  Liabilities,  except  on  Policy  account,   $931,301  04 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .... 950,801  04 

Surplus  as  regards  Policy-holders, $421,375  92 
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NATIONAL   LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated  April,  1863.    Commenced  business  July,  1864.] 

Edward  A.  Jones,  President.    Sec'y  and  Actuary,  John  A.  Mortimore. 

Jona.  O.  Halsey,  Vice-President. 

Principal  Office,  No.  212  Broadway,  New  York. 

Attorney  to  accept  service,  E.  B.  Dow,  Boston. 

Detailed  Statement  of  Assets. 
State  and  City  Bonds : — 

Par  value.  Market  value. 

New  York  State  7  per  cent.  Bounty  Loan  Bond,  $ 90,000  00  $94,500  00 

New  York  State  6  per  cent.  Canal  Loan  Bond,  10,000  00  11,000  00 

New  York  County  7  per  cent.  Bond, .        .        .  8,000  00  8,400  00 

Brooklyn  City  Public  Park  7  per  cent.  Bond,     .  2,000  00  2,050  00 

$  110,000  00   $115,950  00 
Cash  Loans : — 
Loans  on  personal  security,        ....       $6,921  72 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions, $8,076  45 

Balances  due  from  agents,         .  .        .       24,073  68 


$32,150  13 


All  other  Assets  and  Property : — 

Leases  owned  by  the  Company,         .        .        .  $4,500  00 

Cash  in  hands  of  agents, 11,938  88 

Agency  supplies, 5,000  00 

Furniture,  safes  and  fixtures,      ....  7,228  86 


,667  74 

Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 
Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest), $410,921  79 

Market  val.  of  Securities  owned  by  the  Co. : — 

State  and  city  securities, 115,950  00 

Cash  on  hand  in  the  office  of  the 

Company,  .        .        .        .        .       $5,794  86 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

bank, 8,933  99 

Total  cash,      .... 14,728  85 

Total  Cash  Assets, $541,600  64 


Amount  carried  forward,       .  $541,600  64 
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Amount  brought  forward, $541,600  64 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 

due   or  accrued  on  cash  loans 

and    on    bonds    owned    by  the 

Company,  and  not  elsewhere  in- 

.  eluded, $3,480  72 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .        .        .     14,019  19 

Total  accrued  interest,     .        .  $  17,499  91 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums)  on  policies  now 
actually  in  force,        .        .        .   $115,575  97 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments,     106,128  88 


$221,704  85 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 
against  the  policies,  .        .        .       20,770  53 
Net   amount   deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        .    200,934  32 

Total  Unrealized  Assets,        .... 218,434  23 


Gross  present  Assets, $760,034  87 

Liabilities. 
Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $9,600  00 


Total  Policy  Claims, $9,600  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.), $705,200  26 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....          6,978  12 
Net  re-insurance  reserve,       . 698,222  14 


Amounts  carried  forward,     .        .        .         $698,222  14   $760,034  87 
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Amounts  brought  forward,  ....   $698,222  14  §760,034  87 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers,   1,134  00 

Amount  due  stockholders  for  interest  or  divi- 
dends declared  on  capital  stock,  including 
share  or  percentage  of  profits,  surplus,  re- 
ceipts, or  otherwise, 3,162  21 

Amount  due  for  borrowed  money  (including 
interest),.        .        .        .        .        .        .        .         5,000  00 

Total  Liabilities,  except  on  policy  account,   $707,518  35 
Gross  present  Liabilities  of  the  Company, 

as  to  Policy-holders,         .... 717,118  35 

Surplus  as  regards  Policy-holders, $42,916  52 

Amount  of  unadmitted  Assets, 67,739  59 


NATIONAL    LIFE    INSURANCE  COMPANY  OF  THE    UNITED 
STATES  OF  AMERICA,  WASHINGTON,  D.  C. 

[Incorporated  July  28,  1868.    Commenced  business  August  1, 1868.] 

E.  A.  Rollins,  President.  Secretary,  John  M.  Butler. 

Vice-Presidents,  H.  D.  Cooke,  E.  W.  Peet. 

Actuary,  Emerson  W.  Peet. 

Principal  Office,  Washington,  D.  G. 

Attorney  to  accept  service,  Edward  J.  Long,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value . 

United  States  4  per  cent.  Bonds,        .        .        .   $245,000  00   $235,200  00 
"      5  "  .-..      112,000  00      125,000  00 

"      10-40  Bonds,         ....     120,000  00      132,000  00 


$477,000  00  $492,200  00 

State  Bonds  :— 

Virginia  State  Bonds,         .       ' .        .        .        .     $42,000  00  $22,680  00 

Mississippi  Certificates, 20,000  00  17,000  00 


2,000  00     $39,680  00 
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Securities  held  as  Collateral  for  Cash  Loans : — 


2,050  shares  First  National  Bank,  Washington, 
250      "       Central  Nat'l  Bank,  Philadelphia, 

1,600      "      First  Nat'l  Bank,  Philadelphia, 

Preston  Coal  .Company's  Bonds, 

Penn.  Canal  Co.'s  General  Mortgage  Bonds, 

Philadelphia  and  Erie  Railroad  Co.'s  Bonds, 

Sunbury  and  Erie  Railroad  Co.'s  Bonds,    . 
400  shares  Andover  Iron  Company, 
50      "       Second  Nat'l  Bank,  Chicago,  111., 

Sterling  Railroad  Bonds,    .... 

Sterling  Iron  Company's  Bonds, 
500  shares  Monongahela  Navigation  Co., 
850      "      Fidelity  Ins.  and  Trust  Company 
Philadelphia, 

1,300      "      Lehigh  Nav.  Consolidated  Loan 

Lehigh  Nav.  Consolidated  Loan  (gold) ,    . 

Lehigh  and  Greenwood  Mortgage  Bonds, 

Lehigh  Navigation  Stock,  .... 

Nesquehoning  Valley  Railroad, 
200  shares  Delaware  Div.  Canal  Co., 
107      "      Camden  and  Amboy  Railroad, 
500      "      Nesquehoning  Valley  Railroad, 

Pennsylvania  Railroad  Bonds,    . 
"  Canal  Co.'s  Bonds, 

Lake  Superior  and  Mississippi  R.  R.  Bonds, 
600  shares  Monongahela  Navigation  Co., 
50      "      Kearsage  National  Bank, 


Other  Cash  Loans : — 
Loaned  on  personal  security, 


Market  value. 

$307,500  00 

33,750  00 

235,200  00 


Loaned  thereon. 

$170,000  00 

25,000  00 

160,000  00 


)>    86,650  00   60,000  00 


5,500  00 
71,200  00 

27,500  00 


30,000  00 
5,000  00 

50,000  00 
15,000  00 


148,750  00  100,000  00 
11,700  00^ 

9,300  00  | 

7,200  00  J 
53,200  00  [  100,000  00 
10,800  00 
10,000  00 
12,497  00  J 
27,000  00 
18,000  00 
12,750  00 
63,750  00 
33,000  00 

5,750  00 


25,000  00 

80,000  00 

25,000  00 
5,000  00 


.,191,447  00   $850,000  00 


$1,600  00 


Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,    ......       $8,000  00 

Suspense  account, 14,690  25 


$22,690  25 


All  other  Assets  and  Property  owned  by  the  Company : — 
Furniture,  safes  and  fixtures,     ....       $4,771  07 
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Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .    $909,912  44 
Cash  loaned  on  collateral  securi- 
ties,      850,000  00 

Total  cash  loans,  except  on 

policies,       .... $1,759,912  44 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 1,925  11 

Market  val.  of  Securities  owned 
by  the  Company : — 
United  States  securities,        .        .    $492,200  00' 
State  securities,     .        .        .  39,680  00 

Total  market  value  of  bonds 

and  securities,     .        .        . 531,880  00 

Cash  on  hand  in  the  office  of  the  Company  and 

deposited  to  the  Company's  credit  in  bank,   .       78,813  41 
Total  Cash  Assets, $2,372,530  96 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  ac- 
crued on  cash  loans  and  on  bonds  owned 
by  the  Comp'y,  and  not  elsewhere  included,     $34,176  54 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force,        .        .        .     $23,335  32 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums payable  in  semi-annual, 
quarterly,  or  other  instalments,     104,367  00 

$127,702  32 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 
against  the  policies,  .        .        .       17,274  32 
Net  amount  of  deferred  and  out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        . 110,428  00 

Total  Unrealized  Assets,        .... 144,604  54 

Gross  present  Assets,  ' $2,517,135  50 

Amount  carried  forward, $2,517,135  50 

*  Value  of  property  mortgaged, $2,896,900  00 

Amount  of  insurance  held  as  collateral, 737,350  00 
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Amount  brought  forward, $2,517,135  50 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,   .        .  $200  00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, 64,896  87 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....         1,000  00 

Total  policy  claims,     .        .        .  .     $66,096  87 

Computed  premium  reserve,  or 
net  present  value  of  all  out- 
standing policies,  and  other 
obligations  of  the  Company 
(Actuaries'  4  per  cent.),  .  $1,953,336  29 
Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       60,423  87 

Net  re-insurance  reserve,       .    1,892,912  42 

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,   ..... 1,959,009  29 

Surplus  as  regards  Policy-holders, $558,126  21 

Amount  of  unadmitted  Assets,     . 29,061  32 


NEW   JERSEY  MUTUAL  LIFE  INSURANCE    COMPANY,  NEW- 
ARK, N.  J.  * 

[Incorporated  March  1, 1863.    Commenced  business  January  1, 1865.] 

Wm.  E.  Plummer,  President.  Secretary,  John  J.  Anderson. 

Vice-President,  John  W.  Stout,  Jr. 

Principal  Office,  Newark,  N.  J. 
Attorney  to  accept  service,  Edwin  Tilden,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  "the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Bonds, $48,000  00     $55,200  00 

State  and  City  Bonds : — 

Virginia  State  Bonds,        ..        .        .        .        .     $30,300  00     $15,688  75 

Indiana  Bonds, 100  00  108  30 

Newark  City  Bonds, 9,000  00         9,000  00 


$39,400  00     $24,797  05 
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Securities  held  as  Collateral  for  Cash  Loans 


United  States  5-20  Bonds, .. 

Union  Co.  Bonds, 

State  National  Bank  Stock, 

Bond  and  mortgage    . 

Union  County  Bond,  . 

Syracuse  and  Binghamton  R.  R.  Bonds, 

Policies  assigned  as  collateral, 


Market  value. 

$5,865  00 
5,000  00 
3,250  00 

26,000  00 
1,000  00 
1,000  00 


All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents, f  39,038  79 

Agency  supplies,  stationery,  &c,        .        .         .         8,504  25 
Furniture,  safes  and  fixtures,     .        .        .        .       32,798  88 


Loaned  thereon. 

$5,100  00 
5,000  00 
2,500  00 

14,668-07 

800  00 

1,000  00 

56,411  73 

$85,479  80 


$80,341  92 


Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $464,322  84 
Cash  loaned  on  collat'l  securities,       85,479  80 
Total  cash  loans,  except  on 

policies,       ....    $549,802  64 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 289,527  53 

Market  val.  of  Securities  owned 
by  the  Company : — 
United  States  securities,        .     H^ 
State  and  city  securities, 

Total  market  value  of  stocks, 
bonds  and  securities,  . 
Cash  on  hand  in  the  office  of  the 

Company, 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  .... 
Total  cash,      .... 
Total  Cash  Assets, 


$55,200  00 
24,797  05 


$11,602  51 


70,304  83 


79,997  05 


81,907  34 


Amount  carried  forward, 


$1,001,234  56 


:,001,234  56 


*  Value  of  property  mortgaged,  $1,162,800. 
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Amount  brought  forward, $1,001,234  56 

Unrealized  Assets. 

Actual  amount  ^  of  unpaid  interest 
due  or  accrued  on  cash  loans 
and  on  bonds  owned  by  the 
Company,  and  not  elsewhere 
included,    .        .        .        .        .     #13,388  30 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,         .        .       10,339  58 

Total  accrued  interest,    .        - $23,727  88 

Gross  amount  of  premiums  fall- 
ing due  in  1872  (exclusive  of 
deferred  premiums)  on  policies 
now  actually  in  force,        .        .    $126,185  58 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     102,427  21 

$228,612  79 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .       17,145  90 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31, 1872,        .        .     211,466  89 

Amount  due  from  other  Companies  on  account 

of  re-insured  risks, 14,642  27 

Total  Unrealized  Assets,        .... 249,837  04 


Gross  present  Assets, $1,251,071  60 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due,       .      ■ $37,000  00 

Amounts  due  and  unpaid  on  annuity  claims,     .       13,672  00 


Total  policy  claims,  .  #  .  .  .  .  $50,672  00- 
Computed  premium  reserve,  or 
net  present  value  of  all  out- 
standing policies,  and  other 
obligations  of  the  Company 
(Actuaries'  4  percent.),    .         $1,160,229  15 


Amounts  carried  forward,      $1,160,229  15     $50,672  00  $1,251,071  60 
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Amounts  brought  forward,      $1,160,229  15     $50,672  00  i 
Deduct  net  value,  as  above,  of  re- 
insured risks,      ....         6,780  42 

Net  re-insurance  reserve,       .    1,153,448  73 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  abso- 
lute or  contingent,  due  or  to  become  due, 
viz. : — Reserve  on  re-insured  policies,    .        .       26,403  00 

Total  Liabilities,  except  on  Policy  account,  $1,179,851  73 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 
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L,251,071  60 


1,230,523  73 


Surplus  as  regards  Policy-holders, $20,547  87 

Amount  of  unadmitted  Assets, 80,341  92 


NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  1841.    Commenced  business  1845.] 

Morris  Franklin,  President.       Vice-Preset  and  Actuary,  Wm.  H.  Beers. 

Principal  Office,  Nos.  346  and  348  Broadway ,  New  York. 

Attorneys  to  accept  service,  Dan'l  W.  Russell,  Boston,  and  Chas.  E. 

Kimball,  Lynn. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  10-40  Bonds,         ,  $50,000  00  $55,000  00 

"          "      5  per  cent.  Bonds  of  1874,  .  .       30,000  00  32,100  00 

"      6  per  cent.  Bonds  of  1881,  .  . .    219,000  00  250,755  00 

"          "      6  per  cent.  Coupon  Bonds,  .       56,000  00  64,400  00 

"  "      6  per  cent.  Currency  Bonds, 


2,000,000  00  2,270,000  00 


State,  County,  City  and  Town  Bonds  and 

Virginia  State  Bonds, 
Tennessee  State  Bonds, 
Georgia  State  Bonds, 
Alabama  State  Bonds, 
South  Carolina  State  Bonds, 
Mississippi  State  Warrants, 
City  of  Richmond  (Va.)  Coupon  Bonds, 
New  York  Central  Park  Loan,  . 
New  York  City  Street  Opening  Bonds, 
New  York  County  Bounty  Bonds,     . 
New  York  City  Revenue  Bonds, 
Yonkers  Town  Bonds, 


16 


$2,355,000  00  I 
Loans : — 

$10,010  00 
20,000  00 
3,500  00 
48,000  00 
50,000  00 
20,000  00 
50,000  00 
25,000  00 

543,500  00 
40,000  00 

250,000  00 

107,500  00 


!,672,255  00 

$5,342  83 

15,900  00 

2,975  00 

40,320  00 

11,500  00 

18,000  00 

50,000  00 

25,000  00 

559,805  00 

40,000  00 

250,000  00 

107,500  00 


$1,167,510  00  $1,126,342  83 


122  LIFE  INSURANCE  COMPANIES      [Dec.  31, 


Bank  Stocks  :— 

National  Bank  of  America, 
Merchants'  National  Bank, 
National  Bank  of  the  Republic, 
American  Exchange  National  Bank, 
Metropolitan  National  Bank, 


Par  value.  Market  value. 

$7,700  00  $11,165  00 

14,000  00  16,240  00 

1,500  00  1,672  50 

10,000  00  11,100  00 

5,000  00  6,650  00 


,200  00     $46,827  50 


Other  Corporate  Stocks  and  Bonds : — 
Delaware  &  Hudson  Canal  Company's  Stock,  .     $24,000  00     $28,800  00 
Delaware  &  Hudson  Canal  Company's  Bonds,     400,000  00     400,000  00 


$424,000  00   $428,800  00 

Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real  estate,* $11,390,534  28 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 986,244  08 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,   1,768,174  14 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .         $2,672,255  00 
State,  county,  city  and  town  secu- 
rities, .....  1,126,342  83 

Bank  stocks, 46,827  50 

Other  corporate  stocks  and  bonds,     428,800  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .         .    4,274,225  33 

Cash  on  hand  in  the  office  of  the 

Company, $17,433  40 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....  2,225,313  24 

T.otal  cash,      ....  2,242,746  64 

Total  Cash  Assets, 20,661,924  47 


Amount  carried  forward,       .       .       .       .     ,  .       .      $20,661,924  47 


*  Value  of  property  mortgaged $26,000,000  00 

Amount  of  insurance  held  as  collateral, 11,000,000  00 
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Amount  brought  forward, $20,661,924  47 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Comp'y, 
and  not  elsewhere  included,      .     $68,201  97 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,         .        .       30,564  64 

Rents  accrued  for   use  of   Co.'s 

property,  or  under  sub-lease,     .       13,385  72 
Total  accrued  interest  &  rents, $112,152  33 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .   $301,517  83 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) , 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     591,405  51 

$892,923  34 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .     133,938  50 
Net  amount    deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        .    758,984  84 

Total  Unrealized  Assets,        .... 871,137  17 


Gross  present  Assets, $21,533,061  64 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $406,212  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,  ....       68,000  00 


Total  policy  claims, $474,212  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Company  (Actuaries'  4 
percent.),.        .        .        ;        $19,797,030  71 


i 


Amounts  carried  forward,     $19,797,030  71  $474,212  00  $21,533,061  64 
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Amounts  brought  forward,    $19,797,030  71  $474,212  00  $21,533,061  64 
Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       89,076  01 

Net  re-insurance  reserve, 19,707,954  70 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers,       131,436  76 


Total  Liabilities,  except  on  policy  account,  19,839,391  46 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 20,313,603  46 

Surplus  as  regards  Policy-holders,       ....        $1,219,458  18 


NORTH  AMERICA   LIFE  INSURANCE   COMPANY,  NEW  YORK. 

[Incorporated  October  22, 1862.    Commenced  business  October  22, 1862.] 

N.  D.  Morgan,  President.  Secretary,  H.  C.  Morgan. 

I.  W.  Merrill,  Vice-President. 

Principal  Office,  Nos.  17  and  19  Warren  Street,  New  York. 

Attorney  to  accept  service,  J.  Greene  Jones,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Coupon  Bonds,     .        .        .     $82,000  00     $92,829  30 

State  and  City  Bonds  and  Loans : — 

State  of  Virginia  Bonds, $30,000  00     $16,500  00 

Brooklyn  City  Park  Loans,        ....       20,000  00       18,575  00 


),000  00     $35,075  00 
Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

Loans  secured  by  bond  and  mortgage,      .        .     $12,000  00       $6,066  23 
Standard  Life  Insurance  Co.'s  Stock,         .        .     105,000  00       32,000  00 


$117,000  00     $38,066  23 
Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,    .        .        .        .        .   $146,218  42 

Judgments  for  debts, 17,517  71 

Suspense  account, 8,045  72 


$171,781  85 
All  other  Assets  and  Property  owned  by  the  Company :  — 

Cash  value. 

Postage  and  revenue  stamps, $2,100  00 

Furniture,  safes  and  fixtures,      ....     $10,662  76 


v 
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Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  $2,996,380  95 

Cash  loaned  on  collat'l  securities,       38,066  23 
Total  cash  loans,  except  on 

policies,       ....    $3,034,447  18 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 981,776  41 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,      299,115  43 

Market  value  of   Securities  owned  by  the 
Company : — 
United  States  securities,        .        .     $92,829  30 
State  and  city  securities,        .        .       35,075  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 127,904  30 

Cash  on  hand  in  the  office  of  the 

Company, $41,696  80 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  .        .        .        .       52,455  64 

Total  cash,      .        .        .        . 94,152  44 

All  other  Assets  in  possession  of  the  Company,         2,100  00 

Total  Cash  Assets, $4,539,495  76 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest ' 

due  or  accrued  on  cash  loans  and 

on  bonds  owned  by  the  Comp'y, 

and  not  elsewhere  included,      .  }  $93,333  83 
Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force, . 
Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,     .         4,697  96 

Total  accrued  interest  &  rents,    98,03179 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 

actually  in  force,        .        .        .    $351,058  18 


Amounts  carried  forward,      .   $351,058  18     $98,331  79  $4,539,495  76 


*  Value  of  property  mortgaged, $6,386,725  00 

Amount  of  insurance  held  as  collateral, 3,167,000  00 
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Amounts  brought  forward,  .  $351,058  18  $  98,331  79  $  4,539,495  76 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     546,801  60 


$897,859  78 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 

against  the  policies,  .        .        .       44,892  98 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31,  1872,        .        .    852,966  80 

Amount  due  from  other  companies  on  account 

of  re-insured  risks, 65,608  57 

Total  Unrealized  Assets,        .... 1,016,607  16 


Gross  present  Assets, $5,556,102  92 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, .   $221,690  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company, 5,000  00 


Total  policy  claims, $226,690  00 

Computed  premium  reserve,  or 
net  present  value  of  all  outstand- 
ing policies,  and  other  obliga- 
tions of  the  Company  (Actuaries1 
4  per  cent),       .        .        .         $5,319,086  97 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       53,941  84 
Net  re-insurance  reserve,       . $5,265,145  13 

Whole  amount  of  all  other  debts 
and  obligations  (of  and  against 
the  Company),  absolute  or  con- 
tingent, due  or  to  become  due, 
viz.: — Due  to  Standard  Life 
Insurance  Company,  .        .       $7,300  00 

Bills  payable,     ....       52,873  20 

60,173  20 


Total  Liabilities,  except  on  Policy  account,  $5,325,318  33 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, $5,552,008  83 


Surplus  as  regards  Policy-holders,       .       .       .       .       .       $4,094  59 
Amount  of  unadmitted  Assets, 182,444  61 


1872.]  OF  OTHER  STATES.  127 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE   COMPANY, 

MILWAUKEE,  WIS. 

[Incorporated  March,  1857.    Commenced  business  November  25,  1858.] 

John  H.  Van  Dyke,  President.  AssH  Secretary,  James  W.  Skinner. 

Heber  Smith,  Vice-President.  Actuary,  Emory  McClintock. 

Principal  Office,  Corner  .Broadway  and  Wisconsin  Sts.,  Milwaukee,  Wis. 

Attorneys  to  accept  service,  Edward  J.  Smith  and  John  Pryor,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Registered  Bonds,        .        .   $120,000  00   $139,950  00 
6  per  cent.  Currency  Bonds,        .       30,000  00       33,975  00 


$150,000  00   $173,925  00 
Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

Policies  assigned  as  collateral,  ....  -  $741  35 

Debts  due  the  Company  : — 
Bills  receivable, i     $11,898  92 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents, $67,817  86 

Furniture,  safes  and  fixtures,     .      -  .        .        .         5,000  00 


,817  86 

Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 
mortgages  of  real  estate,*  $6,490,545  13 

Cash  loaned  on  collateral  securi- 
ties,       741  35 

Total  Cash  Loans,         .        .    $6,491,286  48 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest), 4,296,063  51 

Cash  value  of  real  estate  owned  by  the  Com- 
pany-, after  deducting  all  liens  and  encum- 
brances,    319,252  87 

Market  value  of  Securities  owned  by  the 
Company : — 

United  States  securities, 173,925  00 

Cash  on  hand  in  the  office  of  the 
Company,  .        .      ...        .        .     $12,185  96 


Amounts  carried  forward,     .    $12,185  96  $11,280,527  86 
*  Value  of  property  mortgaged,  $23,488,131. 
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Amounts  brought  forward,     .     $12,185  96  11,280,527  86 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....       85,528  33 

Total  cash,      ....    ■ 97,714  29 

Total  Cash  Assets, $11,378,242  15 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  aocrued  on  cash  loans 
and  on  bonds  owned  by  the  Co., 
and  not  elsewhere  included,      .   $211,159  83 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force, .        .        .     151,555  74 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,     .         1,941  66 

Total  accrued  interest  &  rents,    $364,657  23 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .   $439,133  79 . 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     306,653  85 


$745,787  64 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .      143,876  09 
Net  amount    deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        . 601,911  55 

Total  Unrealized  Assets,        ....    966,568  78 


Gross  present  Assets, $12,344,810  93 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $67,715  19 

Computed    premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the   Company   (Actuaries'  4  * 
per  cent.), 10,832,671  80 


Amounts  carried  forward,     .       .       .     $10,832,671 80  $12,344,810  93 
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Amounts  brought  forward,      .       .       .     $10,832,671  80  12,344,810  93 
Amount  of  all    unpaid   dividends   of  surplus, 
or  other  description  of  profits  due  policy- 
holders,        6,159  60 

Gross  present  Liabilities  of  the  Company, 

as  to  Policy-holders, 10,906,546  59 


Surplus  as  regards  Policy-holders, 
Amount  of  unadmitted  Assets, 


.      $1,438,264  34 
84,716  78 


PENN    MUTUAL    LIFE   INSURANCE    COMPANY,    PHILADEL- 
PHIA, PA. 

[Incorporated  February  24,  1847.    Commenced  business  May  25,  1847.] 

Samuel  C.  Huey,  President.  Secretary,  Henry  Austie. 

Samuel  E.  Stokes,  Vice-President.  Actuary,  James  W.  Mason. 

Principal  Office,  No.  921  Chestnut  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  Charles  Letts,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  10-40  5  per  cent.  Reg'd  Bonds,    .    $100,000  00  $109,750  00 

"      5-20  6  per  cent.  Reg'd  Bonds,      .       71,900  00  81,966  00 

"      6  per  cent.  Bonds  of  1881,    .         .       75,000  00  85,593  75 


$246,900  00    #277,309  75 


City  Loans  and  Bonds  :— 
City  of  Philadelphia  6  per  cent.  Loan, 
City  of  Pittsburg  6  per  cent.  Loan,  . 
City  of  Alleghany  6  per  cent.  Loan,  . 
City  of  Alleghany  5  per  cent.  Loan, . 
City  of  Louisville  6  per  cent.  Loan,  . 
City  of  St.  Louis  6  per  cent.  Loan,  . 
City  of  Canton  10  per  cent.  Water  Bonds, 


National  Bank  Stocks:  — 

100  shares  Western  Natl  Bank,  Philadelphia,  . 

209      "       Commercial  Natl  B'k,  Philadelphia, 

76      "       North    American     National    Bank, 

Philadelphia,        .... 

50      "       Girard  National  Bank,  Philadelphia, 

425      "       Corn     Exchange     National     Bank, 

Philadelphia,         .... 

50      "      Mechanics'  Bank  of  St.  Louis,  Mo.,  . 


17 


$  180,000  00 

$180,000  00 

9,000  00 

8,100  00 

26,000  00 

23,920  00 

12,000  O0 

9,240  00 

10,000  00 

9,000  00 

30,000  00 

27,600  00 

30,000  00 

30,600  00 

f297,000  00 

$288,460  00 

$5,000  00 

$6,500  00 

10,450  00 

12,418  00 

7,600  00 

18,240  00 

2,500  00 

3,100  00 

21,250  00 

31,025  00 

5,000  00 

5,000  00 

$51,800  00 

$76,283  00 
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Railroad  Stocks  and  Bonds : — 

500  shares  Northern  Central  Railroad  Stock, 
Pennsylvania  Railroad  6  per  cent.  Bonds, 
Reading  Railroad  7  per  cent.  Bonds, 

7        "  "      of  1893, 

Lehigh  Valley  Railroad  7  per  cent.  Bonds, 
Harrisburg  Railroad  6  per  cent.  Bonds,     . 
United  Canal  and  R.  R.  Co.'s  6  per  ct.  Bonds, 
Westchester  Railroad  6  per  cent.  Bonds,  . 


Par  value. 

$25,000  00 
100,000  00 
50,000  00 
50,000  00 
50,000  00 
10,000  00 
50,000  00 
50,000  00 


Market  value. 

$19,250  00 
95,500  00 
50,750  00 
51,750  00 
51,750  00 
9,200  00 
46,750  00 
51,000  00 


$385,000  00   $375,950  00 


Other  Corporate  Stocks  and  Bonds  : — 

260  shares  Lehigh  Coal  and  Navigation  Co.,     .  $13,000  00  $9,912  50 

212      "      Girard  Life  Insurance  Company,     .  5,300  00  8,904  00 

250      "      Delaware  Mutual  Safety  Ins.  Co.,    .  6,250  00  7,500  00 
$17,000  Lehigh  Coal  and  Navigation  Company's 

Bonds  (6  per  cent,  gold),    ... 
$60,000  Susquehanna  Canal  Company's  6  per 

cent.  Bonds, 60,000  00  48,000  00 

Masonic  7-30  Bonds,  .        .        .        .        .        .  109,000  00  112,270  00 

American  Steamship  Company's  Bonds,    .        .  25,000  00  18,750  00 


17,000  00       15,640  00 


$235,550  00    $220,976  50 


Securities  held  as  Collateral  for  Cash  Loans  : — 

Par  value.  Loaned  thereon. 

Personal  loans  secured  by  bonds  and  mortgages,     $84,700  00  $76,214  00 

Policies  assigned  as  collateral,  ....                 -  1,844  29 


Other  Cash  Loans  :■ — 
Loaned  on  personal  security, 


$1,101  41 


$78,058  29 


All  other  Assets  and  Property  owned  by  the  Company :— 

Cash  in  hands  of  agents, $10,112  34 

Furniture,  safes  and  fixtures,      ....       10,400  00 
Scrip  dividends  held  by  the  Company,      .        .     284,969  53 


$305,481  87 
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Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  $1,492,712  39 

Cash  loaned  on  collateral  securi- 
ties,    .        .        .        .        .        .       78,058  29 

Total  cash  loans,  except  on 

policies,       .... $1,570,770  G8 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 663,031  17 

Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,       150,000  00 

Market  val.  of  Securities  owned 
by  the  Company : — 
United  States  securities,        .        .   $277,309  75 
City  securities,       ....     288,460  00 

Bank  stocks, 76,283  00 

Railroad  stocks  and  bonds,    .         .      375,950  00 
Other  corporate  stocks  and  bonds,     220,976  50 
Total  market  value  of  stocks, 

bonds  and  securities,  .        .    1,238,979  25 

Cash  on  hand  in  the  office  of  the 

Company,  .        .        .        .        .     $24,875  99 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....        98,853  78 

Total  cash,      ....    123,729  77 

Total  Cash  Assets, $3,746,510  87 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans 

and  on  bonds    owned  by  the 

Company,    and    not   elsewhere 

included, $41,167  73 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,     .  986  40 

Total  accrued  interest  &  rents, — —     $42,154  13 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 

actually  in  force,         .        .       .     $27,064  24 


Amounts  carried  forward,     .      $27,064  24    $42,154  13  $3,746,510  87 

*  Amount  of  insurance  held  by  the  Company  as  collateral,        ....         $146,600  CO 
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Amounts  brought  forward,  .  f  27,064  24  $42,154  13  $  3,746,510  87 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments.       25,410  18 


,474  42 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .       13,312  00 
Net   amount    deferred    and   out- 
standing premiums  on  policies 

in  force  Dec.  31, 1872,        .        . 39.162  42 

Total  Unrealized  Assets,        .... 81,316  55 


Gross  present  Assets, $3,827,827  42 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $86,750  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,      ....       10,000  00 


Total  policy  claims,     .        .        .        .        .     $96,750  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Company  (Actuaries'  4 
per  cent.),  ....         $3,122,304  93 

Deduct  net  value,  as  above,  of 
re-insured  risks,         .        .        .         4,870  54 
Net  re-insurance  reserve,       . 3,117,434  39 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers,      261,460  00 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company) ,  absolute 
or  contingent,  due  or  to  become  due,  viz. : — 
Dividends  on  policies  not  renewed,         .       .       20,000  00 

Total  Liabilities,  except  on  policy  account,  $ 3,398,894  39 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 3,495,644  39 

Surplus  as  regards  Policy-holders, $332,183  03 

Amount  of  unadmitted  Assets, 306,583  28 
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PHOENIX  MUTUAL  LIFE  INSURANCE    COMPANY,  HARTFORD, 

CONN. 

[Incorporated  May,  1851.    Commenced  business  May,  1851.] 

Edson  Fessenden,  President.  Secretary,  James  F.  Burns. 

Vice-President,  James  P.  Hosmer. 

Principal  Office,  Hartford,  Conn. 

Attorney  to  accept  service,  William  H.  Guild,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  Registered  Bonds,        .        .        .   $245,000  00   $278,993  75 


State  and  County  Bonds  :- 

Tennessee  State  Bonds, 
Adair  County  (Mo.)  Bonds, 


National  Bank  Stocks : — 

200  shares  Charter  Oak  Natl  Bank,  Hartford,  Ct., 
200      "      First  National  Bank,  Hartford,  Conn., 

35      "      iEtna  National  Bank,  Hartford,  Conn., 
100      "      Mercantile  Natl  Bank,  Hartford,  Ct., 
400      "      American  Natl  Bank,  Hartford,  Conn., 

70      "      Farmers1  and  Mechanics'  Natl  Bank, 

Hartford,  Conn.,     .... 

200      "      Phoenix  Natl  Bank,  Hartford,  Conn., 

250      "      Toledo  National  Bank,  Toledo,  O.,   . 

100      "      First  National  Bank,  Massillon,  O.,  . 


Railroad  Bonds : — 
Indiana  Central  Railroad  Bonds, 
Southern  Minnesota  Railroad  Bonds, 


Other  Corporate  Stocks  and  Bonds  :- 

Key  City  Gas  Light  Co.'s  Bonds, 
Hartford  City  Gas  Light  Co.'s  Bonds, 
50  shares  United  States  Trust  Co.,     . 


Securities  held  as  Collateral  for  Cash  Loans : — 

Demand  notes  secured    by  Bank  Stock  and 
Railroad  and  Mortgage  Bonds, 


$20,000  00 

$16,000  00 

50,000  00 

50,000  00 

$70,000  00 

$66,000  00 

$20,000  00 

$25,000  00 

20,000  00 

29,000  00 

3,500  00 

4,200  00 

10,000  00 

11,500  00 

20,000  00 

24,000  00 

7,000  00 

8,820  00 

20,000  00 

30,000  00 

25,000  00 

32,500  00 

10,000  00 

12,500  00 

|135,500  00 

$177,520  00 

$8,000  00 

$8,000  00 

35,000  00 

35,000  00 

$43,000  00 

$43,000  00 

$6,000  00 

$6,000  00 

6,075  00 

12,150  00 

5,000  00 

5,200  00 

$17,075  00 

$23,350  00 

Market  value. 

Loaned  thereon. 

— 

$47,388  00 
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Other  Cash  Loans  : — 
Loaned  on  personal  security,     ....     $ 54,191  13 

All  other  Assets  and  Property  owned  by  the  Company : — 
Furniture,  safes  and  fixtures,  ....  $12,983  16 
Stockholders'  notes, 84,000  00 


,983  16 

Summary  of  Assets,  December  31, 1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,  $2,975,302  46 

Cash  loaned  on  collateral  securities,      47,388  00 
Total  cash  loans,  except  on 

policies,       ....    $3,022,690  46 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), .  3,551,237  01 

Market  value  of  Securities  held  by  the  Com- 
pany :— 
United  States  securities,        .        .   $278,993  75 
State  and  county  securities,  .        .       66,000  00 
Bank  stocks,  ....      177,520  00 

Railroad  bonds,     ....       43,000  00 
Other  corporate  stocks  and  bonds,       23,350  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .         . 588,863  75 

Cash  on  hand  in  the  office  of  the  Company, 
and  deposited  to   the  Company's  credit  in 

various  banks, 118,678  54 

Total  Cash  Assets, $7,281,469  76 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  included,  .       .   $101,834  63 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force,        .        .        .   $538,942  19 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     135,904  20 

$674,846  39 


Amounts  carried  forward,     .   $674,846  39   $101,834  63  $7,281,469  76 
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Amounts  brought  forward,    .   $674,846  39   $101,834  63  $7,281,469  76 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .         .        .       77,255  57 
Net    amount    deferred    and  out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        .     597,590  82 

Total  Unrealized  Assets,        .... • 699,425  45 

Gross  present  Assets, $7,980,895  21 

Liabilities. 

Claims  for  death  losses  in  process  of  adjust- 
ment, or  adjusted  and  not  due,  ....  $156,121  00 
Computed  premium  reserve,  or 
net  present  value  of  all  out- 
standing policies,  and  other 
obligations  of  the  Company 
(Actuaries1  4  per  cent.),  $7,304,777  18 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....         8,768  56 

Net  re-insurance  reserve,       . 7,296,008  62 

Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 7,452,129  62 

Surplus  as  regards  Policy-holders, $528,765  59 

Amount  of  unadmitted  Assets,     .        .        .       .        .       .        .      151,174  29 


PROVIDENT  LIFE  AND  TRUST  COMPANY,  PHILADELPHIA,  PA. 

[Incorporated  March  1865.    Commenced  business,  July  31,  1865.] 

Samuel  R.  Shipley,  President.         Vice-President,  Wm.  C.  Longstreth. 

Actuary,  Rowland  Parry. 

Principal  Office,  No.  108  South  Fourth  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  Gilbert  C.  Hoag,  Lynn. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .     $50,000  00     $57,250  00 
"      5-20  Bonds  of  1865,      .        .        .       50,000  00       56,812  50 


$100,000  00  $114,062  50 

State  and  City  Loans : — 

Pennsylvania  State  6  per  cent.  Loan,         .        .     $20,000  00  $20,600  00 

New  Jersey  State  6  per  cent.  Loan,  .         .         .         6,000  00  6,060  00 

Philadelphia  City  6  per  cent.  Loan,   .        .        .      100,000  00  100,000  00 


$126,000  00   $126,660  00 
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National  Bank  Stocks : — 

246  shares  Central  Nat'l  Bank,  Philadelphia, 
80      "      National  Bank  of  the  Republic, 


Railroad  Stocks  and  Bonds : — 

Pennsylvania  Railroad  General  Mort.  Bonds,     . 
Philadelphia  andErie  Railroad 7  per  cent. Bonds, 

u  cc  u  (c  t\  it  a 

United  Companies  of  New  Jersey  6  per  cent 

Bonds, 

Camden  and  Amboy  Railroad  6  per  cent.  Bonds 

of  1889,   

Camden  and  Amboy  Railroad  6  per  cent.  Bonds 

of  1875,    .         .        

Philadelphia  and  Reading  Railroad  7  per  cent 

General  Mortgage  Bonds, 
Philadelphia  and  Reading  Convertible  Bonds, 
Junction  Railroad  6  per  cent,  Bonds, 
Southern  Central  Railroad  7  per  cent.  Bonds, 
300  shares  Philadelphia,  Wilmington  and  Balti 

more  Railroad, 
100       "       Camden  and  Amboy  Railroad, 
55      "      Pennsylvania  Railroad,     . 


Par  value. 

$24,600  00 
8,000  00 


Market  value. 

$33,702  00 
7,200  00 


$32,600  00  $40,902  00 

$40,000  00  $37,800  00 

20,000  00  18,500  00 

8,000  00  7,200  00 

* 

70,000  00  66,500  00 

21,000  00  19,740  00 

9,000  00  8,640  00 

100,000  00  100,500  00 

2,600  00  2,600  00 

30,000  00  27,750  00 

30,000  00  30,000  00 

15,000  00  17,250  00 

10,000  00  12,225  00 

2,750  00  3,135  00 

$358,350  00  $351,840  00 


Other  Corporate  Stocks,  Bonds  and  Securities 
Schuylkill  Navigation  Co.'s  6  per  cent.  Bonds, 

of  1907,   

Pennsylvania  University  6  per  cent.  Mortgage 

Bonds, 

Susquehanna  Coal  Co.'s  6  per  cent.  Bonds, 
Lehigh  Coal  and  Navigation  Company's  6  per 

cent.  Bonds  of  1884,        . 
Reading  Coal  and  Iron  Co.'s  7  per  cent.  Bonds, 
Pennsylvania  and  New  York  Canal  and  R.  R 

7  per  cent.  Bonds, 

50  shares  Philadelphia  Trust  and  Safe  Deposit 
Company,        .... 
500      "      Lehigh  Coal  and  Navigation  Co., 


$72,100  00     $54,075  00 


10,000  00 
10,000  00 

34,000  00 
44,500  00 


10,000  00 
7,200  00 

29,580  00 
42,275  00 


30,000  00       28,500  00 


5,000  00 
25,000  00 


5,000  00 
19,312  50 


$230,600  00    $195,942  50 


Securities  held  as  Collateral  for  Cash  Loans  :- 

50  shares  Reading  Railroad,     .... 
50      "      Lehigh  Railroad,       .... 
100      "       Catasauijua  Manufacturing  Co., 


Market  value. 

$15,900  00 


Loaned  thereon. 

$9,822  22 


Amounts  carried  forward, 


$15,900  00       $9,822  22 
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Amounts  brought  forward,  . 
100  shares  Saucon  Iron  Co., 

1  share  Snow  Shoe  Land  Assoeiation, 
240  shares  Mine  Hill  Railroad  Co.,    . 

10      "      Lehigh  Valley  Railroad,   . 

30      "      Lehigh  Coal  and  Navigation  Co., 

70      "       First  National  Bank  of  Media,  Pa., 
Reading  Coal  and  Iron  Co.'s  7  per  cent.  Bonds, 

35  shares  Philadelphia  Trust  and  Safe  Deposit 

Company, 

Bloomington  and  Indianapolis  Railroad, 
413  shares  Pennsylvania  Salt.  Manuf.  Co. 

25      "      Manayunk  Bank, 

80      "      Insurance  Co.  of  No.  America 
162      "      Westmoreland  Coal  Co.,  . 
200      "      Lehigh  Valley  Railroad,   . 
United  States  5-20  Bonds,  . 
^  llkesbarre  Coal  and  Iron  Company's  7  per  ct 

Bonds, 

475  shares  Cambria  Iron  Company,  . 

19       "      Allentown  Iron  Company, 
Millville  Manuf.  Co.'s  Bonds,     . 
2,800  shares  Philadelphia  and  Reading  R.  R., 
1,250      "      Mine  Hill  Railroad, 


$15,900  00 
12,500  00 
15,000  00 
12,480  00 


8,750  00 
9,500  00 

3,500  00 

37,500  00 

41,300  00 

2,500  00 

14,150  00 

12,000  00 
454  00 

22,500  00 
10,450  00 
11,400  00 
18,000  00 
162,400  00 
65,000  00 


^9,822  22 
9,632  50 
2,300  00 
9,733  33 


1,765  00  1,473  30 


6,916  39 
7,691  11 

2,936  50 
28,730  00 
18,917  34 

1,229  95 

6,928  54 

9,670  42 
400  00 

19,220  00 

1,000  00 

9,690  00 

14,583  33 

182,583  61 


$477,049  00    $343,458  54 
All  other  Assets  and  Property  owned  by  the  Company : — 


Postage  and  revenue  stamps, 
Agency  supplies,  stationery,  &c, 
Furniture,  safes  and  fixtures, 


$2,000  00 
4,000  00 

$6,000  00 


Cash  value. 

$20  00 


Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .   $275,387  81 
Cash  loaned  on  collate  securities,      343,458  54 
Total  cash   loans,  except  on 

policies,       ....    - $618,846  35 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 
interest), 106,407  70 


Amount  carried  forward, 


.    $725,254  05 


*  Value  of  property  mortgaged, 
Amount  of  insurance  held  as  collateral, 

18 


$658,500  00 
130,216  00 
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$114,062  50 

126,660  00 

40,902  00 

351,840  00 

195,942  50 


$3,890  39 


20,000  00 


829,407  00 


Amount  brought  forward,     ....   $725,254  05 
,  Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  liens  and  incum- 
brances,       $84,178  72 

Market  val.  of  Securities  owned  by  the  Com- 
pany : — 
United  States  securities, 
State  and  city  securities, 

Bank  stocks, 

Railroad  stocks  and  bonds,    . 
Other  corporate  stocks  and  bonds, 
Total  market  value  of  stocks, 
bonds  and  securities,  . 
Cash  on  hand  in  the  office  of  the 

Company, 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  .... 

Total  cash,      .        .        ... 23,890  39 

All  other  Assets  in  possession  of  the  Company,  20  00 

Total  Cash  Assets,  .... 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned «by  the  Comp'y, 
and  not  elsewhere  included, 

Rents  accrued  for  use  of  Company's 
property,  or  under  sub-lease,     . 
Total  accrued  interest  &  rents, $11,569  25 

Gross  amount  of  premiums  falling  ' 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force, 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments,  .  > 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  . 

Net  amount  of  deferred  and  out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        . 103,501  39 

Total  Unrealized  Assets,        ....    


-$1,662,750  16 


$10,819  25 


750  00 


j>  $111,893  38 


8,391  99 


Gross  present  Assets, 
Amount  carried  forward* 


-     115,070  64 

$1,777,820  80 
$1,777,820  80 
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Amount  brought  forward, $1,777,820  80 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due,       .  $13,000  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company, 5,000  00 

Amounts  due  and  unpaid  on  annuity  claims,     .  78  00 

Total  policy  claims, $18,078  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Company  (Actuaries1  4 
per  cent.),  .        .        .        .         $1,247,108  79 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....  88  42 

Net  re-insurance  reserve,       .    1,247,020  37 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers,   5,193  76 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  absolute 
or  contingent,  due  or  to  become  due,  viz. : — 
Rents,  salaries  and  office  expenses,         .       .         1,170  00 

Total  Liabilities,  except  on  policy  account,  $1,253,384  13 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 1,271,462  13 

Surplus  as  regards  Policy-holders,       .       .       ...       .   $506,358  67 

Amount  of  unadmitted  Assets,     .......         6,000  00 


REPUBLIC   LIFE   INSURANCE   COMPANY,  CHICAGO,  ILLINOIS. 

[Incorporated  March  27,  1869.    Commenced  business  July,  1870.] 

John  V.  Far  well,  President.  Secretary,  John  F.  Collins. 

A.  W.  Kellogg,  Vice-President,  Actuary,  Prof.  C.  F.  McCay. 

Principal  Office,  Chicago,  III. 

Attorney  to  accept  service,  Lewis  G.  Lowe,  Bridgewater. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Bonds,  1864,  .        .         .     $80,000  00     f  90,400  00 

"      10-40  Bonds,  1864,        .        .        .       20,000  00       21,975  00 


$100,000  00   $112,375  00 


Par  value. 

Market  value. 

$1,000  00 

$1,000  00 

1,000  00 

900  00 

500  00 

500  00 

1,000  00 

1,000  00 

$3,500  00 

$3,400  00 

$6,650  00 

$6,650  00 
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County  and  City  Bonds : — 

Arapahoe  County  (Cal.)  Bond, 
Lafayette  County  (Mo.)  Bond,  . 
Lincoln  (111.)  City  Bond,    .... 
Cedar  Rapids  (Iowa)  City  Bond, 

Corporate  Stocks : — 
133  shares  Wyandotte  Rolling  Mill  Co.,     . 

* 
Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.   Loaned  thereon. 

Burlington,  Cedar  Rapids  and  Minn.  Railroad 

Bonds, $1,800  00       $1,500  00 

Riverside  Water  and  Gas  Works  1st  Mortgage 

Bonds, 

Notes  secured  by  trust  deeds,     . 

Policy  held  as  collateral,    .... 

10  shares  St.  Louis  Lead  and  Oil  Co.,    . 

50      "       Mutual  Life  Ins,  Co.,  Chicago, 
150      "      Dubuque  Lumber  Co.,    . 
8      "       City  National  Bank,  Chicago, 
2,068      "      Republic  Life  Ins.  Co.,  $38,550  07 


Other  Cash  Loans  : — 
Loaned  on  personal  security,     . 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions, $17,905  12 

Suspense  account, 8,174  48 


3,200  00 

2,300  00 

4,999  99 

4,356  00 

1,600  00 

1,390  00 

1,000  00 

800  00 

5,000  00 

2,000  00 

15,000  00 

10,450  00 

1,200  00 

800  00 

$33,799  99 

$23,596  00 

$14,100  65 

1,079  60 

All  other  Assets  and  Property  owned  by  the  Company : — 

Furniture,  safes  and  fixtures,      ....     $21,943  00 
Cash  in  hands  of  agents, 19,562  92 


$41,505  92 


Summary  of  Assets,  December  31, 1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*          .    $541,921  54 
Cash  loaned  on  collateral  securi- 
ties,      23,596  00 

Total  cash  loans,  except  on 

policies,       ....     $565,517  54 

Amount  carried  forward,       ....    $565,517  54 

*  Value  of  property  mortgaged, $1,435,035  00 

Amount  of  insurance  held  as  collateral 85,548  00 
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Amount  brought  forward,       ....   $ 565,517  54 
Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 107,833  90 

Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,  .     533,333  00 
Market  value   of   Securities  owned  by  the 
Company : —  * 

United  States  securities,  .  .  $112,375  00 
County  arid  city  securities,  .  .  3,400  00 
Other  corporate  stocks,         .        .         6,650  00  ; 

Total  market  value  of  stocks, 

bonds  and  securities,  .        . 122,425  00 

Cash  on  hand  in  the  office  of  the 

Company, $12,120  74 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous banks,  ....       48,409  27 

Total  cash,      .... 60,530  01 

Total  Cash  Assets, $1,389,639  45 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans 
and  on  bonds  owned  by  the 
Company,  and  not  elsewhere 
included,  f.  $15,733  73 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .        .         1,516  01 

Rents  accrued  for  use  of  Comp'y's 

property,  or  under  sub-lease,     .         3,458  33 

Total  accrued  interest  &  rents, $20,708  07 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums)  on  policies  now 
actually  in  force,        .         .         .      $58,428  57 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments, .       57,945  11 


$116,373  68 


Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .         .         .        17,585  22 

Amounts  carried  forward,     .     $98,788  46     $20,708  07  $1,389,639  45 
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Amounts  brought  forward,     .     $98,788  46     $20,708  07  $1,389,639  45 
Net    amount    deferred   and   out- 
standing premiums  on  policies 
in  force  Dec.  31,  1872,       .        . 98,788  46 

Total  Unrealized  Assets,        ....    119,496  53 

Gross  present  Assets, $1,509,135  98 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment  or  adjusted  * 
and  not  due, $22,500  00 

Total  policy  claims, $22,500  00 

Computed  premium  reserve,  or 
net  present  value  of  all  outstand- 
ing policies,  and  other  obliga- 
tions of  the  Company  (Actuaries' 
4  per  cent.),       ....   $833,68420 

Deduct  net  value,  as  above,  of  re- 
insured risks,      .        .        ...       13,672  79 
Net  re-insurance  reserve,       .    $820,011  41 

Amount  due  for  borrowed  money  (including 
interest), 10,000  00 

Due  other  companies  for  re-insurance,       .       .  142  50 

Total  Liabilities,  except  on  Policy  account,   $830,153  91 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,  ....    — * 852,653  91 

Surplus  as  regards  Policy-holders, $656,482  07 

Amount  of  unadmitted  Assets,   ....       .       .       .     120,236  24 


SECURITY  LIFE  INSURANCE  AND  ANNUITY  COMPANY,  NEW 

YORK. 

[Incorporated  January  17,  1862.    Commenced  business  January  18,  1862] 

Robert  L.  Case,  President.  Secretary,  Isaac  H.  Allen. 

Theo.  R.  Wetmore,  Vice-President.  Actuary,  R.  Ludlow  Case,  Jr. 

Principal  Office,  Nos.  31  and  33  Pine  Street,  New  York. 
Attorney  to  accept  service,  John  W.  Fletcher,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5-20  6  per  cent.  Bonds,  1862,        .  $161,000  00  $184,345  00 

"      5-20  6  per  cent.  Bonds,  1865,       .  55,000  00  62,975  00 

"      5-20  6  per  cent.  Bonds,  1867,       .  105,000  00  120,750  00 

"      5-20  6  per  cent.  Bonds,  1868,        .  15,000  00  17,212  50 

"      Currency  Bonds,  ....  175,000  00  199,500  00 

"  '    10-40  5  per  cent.  Bonds,       .        .  100,000  00  112,000  00 

$611,000  00    $696,782  50 
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State  Bonds : — 

Par  value.        Market  value. 

South  Carolina  State  Bonds,       ....     $50,000  00     $25,000  00 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Commuted  commissions, $108,275  03 

All  other  Assets  and  Property  owned  by  the  Company : — 
Furniture,  safes  and  fixtures,      ....     $19,372  63 

SUMMARY    OF  ASSETS,    DECEMBER   31,   1872. 

Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real  estate,* $15,000  00 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 1,978,139  28 

Market  value  of  Securities   owned  by  the 
Company : — 
United  States  securities,        .        .   $696,782  50 
State  securities,      ....       25,000  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 721,782  50 

Cash  on  hand  in  the  office  of  the 

Company, $21,816  96 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Bank 56,498  30 

Total  cash,      ....    78,315  26 

Total  Cash  Assets, $2,793,237  04 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans 

and  on  bonds  owned    by  the 

Company,   and  not    elsewhere 

included, $11,863  31 

Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force,         .        .       69,469  99 

Total  accrued  interest,   .        . $81,333  30 

Gross  amount  of  premiums  falling 

due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 

actually  in  force,        .        .        .    $489,169  18 

Amounts  carried  forward,     .   $489,169  18     $81,333  30  $2,793,237  04 

*  Value  of  property  mortgaged, $58,500  00 

Amount  of  insuranee  held  as  collateral, 5,500  Oft 
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Amounts  brought  forward,  .  $ 489,169  18  $81,333  30  $2,793,237  04 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included),  f 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,      165,227  87 

$654,397  05 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .         .         .        42,351  76 

Net  amount  deferred  and  out- 
standing premiums  on  policies 
in  force  Dec.  31,  1872,        .        .    : 612,045  29 

Amount  due  from  other  companies  on  account 

of  re-insured  risks, 21,923  68 

Total  Unrealized  Assets,        ....    715,302  27 

Gross  present  Assets, $3,508,539  31 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $84,500  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company, 12,000  00 

Total  policy  claims, $96,500  00 

Computed  premium  reserve,  or  net 

present  value  of  all  outstanding 

policies,  tind  other  obligations 

of  the  Company   (Actuaries'  4 

percent.),.         .         .        .         $3,290,563  42 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       28,716  70 

Net  re-insurance  reserve,       .       .       .        $3,261,846  72 

Amount  due  stockholders  for  interest  or  divi- 
dends,           610  00 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  abso- 
lute or  contingent,  due  or  to  become  due, 
viz. : — Rents,  salaries  and  office  expenses,     .  933  33 

Premium  notes  for  re-insurance,  ....         3,830  32 

Total  Liabilities,  except  on  policy  account,  $3,267,220  37 
Gross  present  Liabilities  of  the  Company, 

as  to  Policy-holders, ■ 3,363,720  37 

Surplus  as  regards  Policy-holders, $144,818  94 

Amount  of  unadmitted  Assets, 127,647  66 

•  * 


1872.1 
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TRAVELERS'    INSURANCE     COMPANY     (LIFE    DEPARTMENT), 

HARTFORD,    CONN.  • 

[Incorporated  June  17,  1863.    Commenced  business  July,  1866.] 

4 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

Gustavus  F.  Davis,  Vice-President.  Actuary,  George  B.  Lester. 

Principal  Office,  Hartford,  Conn. 
Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets 
City  Bonds : — 

Indianapolis  City  Bonds,    .... 


Par  value. 

§10,000  00 


National  Bank  Stocks  : — 

American  Exchange  National  Bank, 

Merchants1  Exchange  National  Bank, 

Metropolitan  National  Bank, 

Mercantile  National  Bank, 

Thames  National  Bank, 

Phoenix  National  Bank, 

Hartford  National  Bank,    . 

American  National  Bank,  . 

Farmers1  and  Mechanics1  National  Bank, 

Nat1l  Bank  of  the  Commonwealth,  . . 


Railroad  Stocks  and  Bonds  : — 
Chicago,  Rock  Island  and  Pacific  R.  R.  Bonds, 
Milwaukee  and  St.  Paul  Railroad  Bonds, . 
Des  Moines  Valley  Railroad  Bonds, 
New  York,  Providence  &  Boston  R.  R.  Bonds, 
Lake  Shore  and  Michigan  Southern  Railroad 

Bonds, 

New  York,  New  Haven  and  Hartford  Railroad 

Stock, 

Morris  and  Essex  Railroad  Stock, 


Other  Corporate  Stocks : — 

Connecticut  Trust  and  Safe  Deposit  Company^ 

Stock, 

Railway  Passengers1  Assurance  Co/s  Stock, 


$10,000  00 
10,000  00 
10,000  00 
10,000  00 
20,000  00 
12,000  00 
10,700  00 
10,250  00 
5,000  00 
10,000  00 


Market  value. 

$7,500  00 


$11,100  00 
8,100  00 
13,600  00 
12,100  00 
25,000  00 
18,600  00 
16,692  00 
12,505  00 
6,000  00. 
11,500  00 


$107,950  00  $135,197  00 


$10,000  00 
10,000  00 
10,000  00 
10,000  00 

1,000  00 

10,000  00 
10,000  00 


$9,900  00 
9,000  00 
7,500  00 
9,500  00 

970  00 

14,500  00 
9,000  00 


$61,000  00     $60,370  00 


$15,000  00 
95,600  00 


$15,450  00 
95,600  00 


$110,600  00   $111,050  00 


All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents, $3,446  18 

19 
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Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real  estate,* $762,493  56 

Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  encumbrances, .       50,000  00 
Market  value  of  Securities  owned  by  the 
Company : — 
City  securities,       ....       $7,500  00 

Bank  stocks, 135,197  00 

Railroad  stocks  and  bonds,  .        .       60,370  00 
Other  corporate  stocks,         .        .      111,050  00 
Total  market  value  of  stocks 

bonds  and  securities,  .        .    — —     314,117  00 

Cash  on  hand  in  the  office  of  the 

Company, $2,751  92 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous banks,  ....       60,542  33 

Total  cash,      .        .  .    63,294  25 

Total  Cash  Assets, $1,189,904  81 

Unrealized  Assets. 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  included,  .       .     $24,271  54 
Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .   $103,946  18 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in    semi-annual, 
quarterly,  or  other  instalments,       61,324  41 

$165,270  59 
Amount  deducted  to  reduce  the 

above  to  the  net  values  charged 

against  the  policies,   .        .        .       24,790  57 

Net    amount    deferred    and  out- 

standing  premiums  on  policies 

in  force,  Dec.  31,  1872,       .        . 140,480  02 

Total  unrealized  Assets,         .... , 164,751  56 

Gross  present  Assets  of  Life  Department,        .       .       $1,354,656  37 

Amount  carried  forward, $1,354,656  37 

*  Value  of  mortgaged  property $2,132,500  00 

Amount  of  insurance  held  as  collateral, 294,650  00 


1872.]  OF  OTHER  STATES.  147 

Amount  brought  forward, $1,354,656  37 

Gross  present  Assets  of  Accident  Department,       .       .     876,129  56 

Aggregate  amount  of  all  Assets,         ....        $2,230,785  93 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $48,125  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Compy  (Actuaries  4  pr.  ct.),  $1,299,529  52 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....         7,772  46 
Net  re-insurance  reserve,       .    1,291,757  06 

Due  other  companies  for  re-insurance,'       .       .  596  20 


Gross  present  Liabilities  of  the  Company, 

as  to  Policy-holders,  in  Life  Department,  $1,340,478  26 

Gross  present  Liabilities  of  the  Co.,  as  to 
Policy-holders,  in  Accident  Department,     273,892  23 

Aggregate  amount  of  all  Liabilities,  except 

Guarantee  Capital,  '. 1,614,370  49 


Surplus  as  regards  Policy-holders, $616,415  44 

Amount  of  unadmitted  Assets, 3,446  18 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  AUGUSTA,  ME. 

[Incorporated  July  17, 1848.    Commenced  business  October  1,  1849.] 

Henry  Crocker,  President.  Secretary,  Whiting  H.  Hollister. 

Daniel  Sharp,  Vice-President.  Actuary,  David  L.  Gallup. 

Principal  Office,  No.  153  Tremont  Street,  Boston. 

Attorney  to  accept  service,  Henry  Crocker,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Actual  cost.  Market  value. 

United  States  6  per  cent.  Reg'd  Bonds  of  1881,   $114,487  50   $114,487  50 
"      5-20  Bonds, 2,420  00         2,420  00 


$116,907  50   $116,907  50 
State  and  Town  Bonds  :— 

State  of  Maine  Bonds, $100,200  00   $100,200  00 

Town  of  Newcastle  Bonds,        .        .        .        .         2,000  00         2,000  00 


$102,200  00   $102,200  00 
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Securities  held  as  Collateral  for  Cash.  Loans 


51  shares  Third  Avenue  Railroad,    . 

Columbus,  Chicago  &  Ind.  Cent'l  R.  R.  Bonds 

100  shares  Salisbury  Mills, 
65      "       Hartford  Fire  Insurance  Company 
57      "      Newton  and  Watertown  Gas  Co., 
4      "      Norway  Plains  Company, 

252      "      Farrand  Manufacturing  Co.,     . 

Policies  assigned  to  the  Co.  as  collateral,  . 


Market  value.    Loaned  thereon. 

$6,630  00  > 
2,800  00  S 

11,800  00   10,000  00 

9,000  00    5,125  00 

5,000  00    4,000  00 

4,000  00    2,000  00 

7,560  00    6,000  00 

26,655  60 


11,232  04 


All  other  Assets  and  Property  owned  by  the  Company : — 
Cash  in  hands  of  agents, $47,597  32 

Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  $3,441,127  29 
Cash  loaned  on  collateral  securi- 
ties,     '61,232  04 

Total  cash  loans,   except  on 

policies,       .... $3,502,359  33 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 2,192,252  45 

Cash  value  of  real  estate  owned  by  the  Co., 

after  deducting  all  liens  and  incumbrances,  .    $230,176  12 
Market  value  of  Securities  owned  by  the 
Company : —  * 

United  States  securities,        .        .   $116,907  50 
State  and  town  securities,      .        .      102,200  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .         . 219,107  50 

Cash  on  hand  in  the  office  of  the 

Company,  .         .        .        .        .     $14,211  98 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous banks,  ....       81,763  89 

Total  cash,      .... —       95,975  87 

Total  Cash  Assets,  .        .....    $6,239,871  27 


Amount  carried  forward, $6,239,871  27 


*  Value  of  property  mortgaged, $9,450,673  00 

Amount  of  insurance  held  as  collateral, 1,325,100  00 
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Amount  brought  forward, $6,239,871  27 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Comp'y, 
and  not  elsewhere  included,      .   $172,220  00 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .        .       64,442  00 

Total  accrued  interest,   .        . $236,662  00 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums)  on  policies  now 
actually  in  force,        .        .        .   $306,453  63 

Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .       . .       59,290  73 

Net  amount  deferred  and  outstand- 
ing  premiums    on    policies   in 

force  Dec.  31,  1872,    .        .         . 247,162  90 

Total  Unrealized  Assets,        .... 483,824  90 


Gross  present  Assets,      .       .       .       .       .       .       .        $6,723,696  17 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 

and  not  due, $100,500  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the   Company   (Actuaries1  4 

percent.), 6,026,413  58 

Gross  present  Liabilities  of  the  Company 
as  to  Policy-holders, 6,126,913  58 


Surplus  as  regards  Policy-holders, $596,782  59 

Amount  of  unadmitted  Assets, 47,597  32 
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UNITED  STATES  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  February  25, 1850.    Commenced  business  Marcb  4,  1850.] 

John  E.  DeWitt,  President.  Secretary,  Chas.  E.  Pease. 

Actuary,  Wm.  D.  Whiting. 

Principal  Office,  Nos.  261,  262  and  263  Broadway,  New  York. 
Attorney  to  accept  service,  John  W.  Guiteau,  Boston. 

Detailed  Statement  op  Assets. 
United  States  Securities  owned  by  the  Company  : — 


Par  value. 

United  States  5-20  Bonds, $13,350  00 


County  and  City  Bonds  and  Loans  : — 

New  York  City  Central  Park  Bonds, 
New  York  City  Improvement  Bonds, 
New  York  City  Accumulated  Debt  Bonds, 
New  York  County  Accumulated  Debt  Bonds, 
New  York  County  Soldiers'1  Substitute  Bonds, 
Brooklyn  City  Public  Park  Bonds, 
Brooklyn  City  Water  Loan, 


Securities  held  as  Collateral  for  Cash  Loans  :- 


United  States  5-20  Bonds,  . 
New  York  Trust  Company, 
United  States  Trust  Company,   . 
"  "      Life  Insurance  Co., 


$12,000  00 
15,000  00 

110,000  00 

300,000  00 
30,000  00 
40,000  00 

172,000  00 


Market  value. 

$15,453  75 


$11,710  00 

15,600  00 

114,400  00 

312,000  00 

29,400  00 

40,400  00 

'  161,680  00 


$682,000  00  $685,190  00 


Market  value. 

$4,640  00 

5,000  00 

10,000  00 


Loaned  thereon. 

$4,000  00 
>    15,000  00 


German  American  Bank, 


$3,500  00 
4,200  00 


5,300  00         5,300  00 


$24,940  00      $24,300  00 


All  other  Assets  and  Property  owned  by  the  Company : — 
Cash  in  hands  of  agents, $17,268  71 


Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 


mortgages  of  real  estate,  .         \ 
Cash   loaned   on   collateral   secu- 
rities, ....         . 
Total  cash  loans,  except  on 
policies,       . 

Amount  carried  forward, 


!,627,576  52 
24,300  00 


5,651,876  52 
1,651,876  52 
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Amount  brought  forward,      .       .       .        $2,651,876  52 
Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 238,077  28 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .        .     $15,453  75 
County  and  city  securities,    .        .     685,190  00 
Total  market  value  of  bonds 

and  securities,     .        .        .    . 700,643  75 

Cash  on  hand  in  the  office  of  the 

Company, $274  15 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous banks,  ....      126,241  14 

Total  cash,      ....    126,515  29 

Total  Cash  Assets, $3,717,112  84 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans 
and  on  bonds  owned  by  the 
Company,  and  not  elsewhere 
included, $33,214  07 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .        .       10,000  00 

Total  accrued  Interest,  .        .    $43,214  07 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums) ,  on  policies  now 
actually  in  force,        .        .        .     $37,523  96 

Gross  amount  ol  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,     118,180  26 


$155,704  22 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,   .        .        .       31,140  84 
Net   amount    deferred    and   out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        .     ■ —     124,563  38 

Total  Unrealized  Assets,        ....    167,777  45 


Gross  present  Assets, $3,884,890  29 

Amount  carried  forward,      .       .       ...       .       .        $3,884,890  29 
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Amount  brought  forward, $3,884,890  29 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, $57,636  66 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Company  (Actuaries1  4 
percent.),.        .        .        .         $3,069,869  98 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....        26,090  97 
Net  re-insurance  reserve,        : 3,043,779  01 

Amount  of  all  unpaid  dividends  of  surplus,  or 

of  profits  due  policy-holders,    ....     165,913  72 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  abso- 
lute or  contingent,  due  or  to  become  due, 
viz. : — Premiums  paid  in  advance,  unpaid 
commissions  and  rents, 14,650  41 


Total  Liabilities,  except  on  Policy  account,  $3,224,343  14 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .... 3,281,979  80 

Surplus  as  regards  Policy-holders, $602,910  49 

Amount  of  unadmitted  Assets, 24,968  71 


WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January,  1860.    Commenced  business  February  2,  I860.] 

Cyrus  Curtiss,  President.  Secretary,  William  Haxtun. 

Vice-President  and  Actuary,  Wm.  A.  Brewer,  Jr. 

Principal  Office,  No.  155  Broadway,  New  York. 

Attorney  to  accept  service,  Peleg  E.  Eddy,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Reg'd  Bonds  of  1881,   $310,000.00   $356,500  00 

State,  County  and  City  Bonds : — 

New  York  State  7  per  cent.  Registered  Bonds,  $100,000  00   $108,000  00 
New  York  City  and  County  7  per  cent.  Revenue 

Reg'd  Bonds, 300,000  00     300,000  00 

Amounts  carried  forward,  ....   $400,000  00   $408,000  00 
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Amounts  brought  forward $400,000  00  $408,000  00 

New  York  County  6  per  cent.  Registered  Bonds,         5,000  00  5,000  00 

New  York  City  7  per  cent.  Registered  Bonds,  .     337,000  00  337,000  00 

Brooklyn  City  7  per  cent.  Registered  Bonds,    .       50,000  00  53,000  00 

Kingston  7  per  cent.  Coupon  Bonds,          .        .       14,000  00  14,000  00 

Bergen  County  (N.J.)  7  per  cent.  Coupon  Bonds,        2,000  00  2,000  00 

$808,000  00    $819,000  00 
Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.    Loaned  thereon. 

Policies  assigned  as  collateral,  .....  -  $6,107  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 
Furniture,  safes  and  fixtures,     ....     $15,000  00 

Summary  of  Assets,  December  31, 1872. 

Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  $1,656,002  87 
Cash  loaned  on  collateral  secu- 
rities,   6,107  00 

Total  cash  loans,  except  on 

policies,       .... $1,662,109  87 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .        .    $356,500  00 
State,  county  and  city  securities,  .     819,000  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 1,175,500  00 

Cash  on  hand  in  the  office  of  the 

Company,  .        .  '?        .     $24,375  89 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks,  ....      276,624  20 
Premium  on  gold  inB'k  of  America,  617  40 

Total  cash,      ....    301,617  49 

Total  Cash  Assets, $3,139,227  36 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  ac- 
crued on  cash  loans  and  on  bonds  owned  by 
the  Company,  and  not  elsewhere  included,    .     $30,170  85 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums),  on  policies  now 
actually  in  force,        .        .        .     $78,605  06 


Amounts  carried  forward,     .     $78,605  06     $30,170  85  $3,139,227  36 

*  Value  of  property  mortgaged $4,172,280  00 

Amount  of  insurance  held  as  collateral, 1,647,750  00 

20 
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Amounts  brought  forward,  .  $78,605  06  $30,170  85  $3,139,227  36 
Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included) 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly  or  other  instalments, .      189,780  00 

$268,385  06 
Amount  deducted  to   reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .        .        .       26,580  00 
Net   amount    deferred   and    out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        .     241,805  06 

Total  Unrealized  Assets,        .       .       .       . 271,975  91 


Gross  present  Assets, •      $3,411,203  27 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,   .        .     $17,000  00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, 42,660  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company, .        .       .        .       .         7,000  00 


Total  policy  claims,        .        ....     $66,660  00 

Computed  premium  reserve,  or  net  present 
value  of  all  outstanding  policies,  and  other 
obligations  of  the  Company  (Actuaries'  4 
percent.), 3,117,389  91 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  policy-hold- 
ers,   211  74 

Amount  due  stockholders  for  interest  or  divi- 
dends,           770  00 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  abso- 
lute or  contingent,  due  or  to  become  due, 
viz. : — Rents,  salaries  and  office  expenses,    .         2,500  00 


Total  Liabilities,  except  on  Policy  account,  $3,120,871  65 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders, 3,187,531  65 


Surplus  as  regards  Policy-holders, $223,6/1  62 

Amount  of  unadmitted  Assets, 15,000  00 
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WORLD  MUTUAL    LIFE  INSURANCE   COMPANY,    NEW  YORK 

[Incorporated  November  18,  1866.    Commenced  business  December,  1866.] 

James  H.  Frothingham,  President.  Secretary,  Wm.  F.  Buckley 

Wm.  S.  Tisdale,  Vice-President.  Consulting  Actuary,  Wm.  J.  Coffin 

Principal  Office,  No.  160  Broadway,  New  York. 

Attorney  to  accept  service,  Charles  B.  Rohan,  Boston. 

Detailed  Statement  of  Assets. 
f  United  States  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  5-20  6  per  cent.  Reg'd  Bonds  of 

1864, $100,000  00   $112,750  00 

"      5-20  Coupon  Bonds,     .        .        .       86,500  00       97,528  75 


$186,500  00   $210,278  75 


Securities  held  as  Collateral  for  Cash  Loans 

135  shares  Brooklyn  Trust  Company, 
44      "      Home  Fire  Insurance  Company, 

402  "  Long  Island  Bank,  .  '  . 
50      "      Lamar  Fire  Insurance  Company, 

United  States  6  per  cent.  Coupon  Bonds,  . 

New  York  City  Improvement  Stock, 

New  York  County  Accumulated  Debt  Bond, 

Town  of  Rye  (N.  Y.)  Loan,       . 

Town  of  Mamaroneck  Loan, 


Market  value.    Loaned  thereon. 

$16,470  00 


3,600  00 

26,130  00 

5,000  00 

7,000  00 

3,090  00  ) 

38,110  00  ' 

2,500  00 

500  00 


$17,000  00 

20,000  00 
3,000  00 
6,500  00 


40,000  00 


$102,400  00     $86,500  00 


Other  Debts,  Claims,  and  Demands  due  the  Company : — 
Bills  receivable, $1,658  28 


All  other  Assets  and  Property  owned  by  the  Company : — 


Postage  and  revenue  stamps, 
Stockholders'  notes,    . 
Furniture,  safes  and  fixtures, 
Agency  supplies, 


$7,584  00 

10,039  08 

1,000  00 


Cash  value. 

$25  00 


$18,623  08 
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Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*         .      $  10,750  00 
Cash  loaned  on  collateral  securi- 
ties,     86,500  00 

Total  Cash  Loans,  except  on 

policies,       .... $ 97,250  00 

Premium  notes  or  loans,  on  interest,  taken  on 
policies  now  actually  in  force  (exclusive  of 

interest), 79,459  82 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .  ■      .       .       .       .     210,278  75 
Cash  on  hand  in  the  office  of  the  Company, 

and  deposited  in  bank, 34,857  84 

All  other  Assets  in  possession  of  the  Company,              25  00 
Total  Cash  Assets, 


121,871  41 


Unrealized  Assets. 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,      .       $ 4,966  00 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,         .        .            251  93 
Total  accrued  interest,   .         . 

Gross  amount  of  premiums  falling 
due  in  1872  (exclusive  of  defer- 
red premiums)  on  policies  now 
actually  in  force,        .        .        .     $77,457  92 

Gross  amount  of  deferred  premi- 
ums (not  elsewhere  included), 
on  policies  now  actually  in  force, 
being  balance  of  annual  premi- 
ums, payable  in  semi-annual, 
quarterly,  or  other  instalments,       50,032  86 


1,217  93 


$127,490  78 
Amounts  carried  forward,     .    $127,490  78 


>,217  93    $421,871  41 


*  Value  of  property  mortgaged, $24,000  00 

Amount  of  insurance  held  as  collateral, 10,000  00 


1872.] 


OF  OTHER  STATES. 


157 


Amounts  brought  forward,     .   $127,490  78 
Amount  deducted  to  reduce  the 
above  to  the  net  values  charged 
against  the  policies,  .         .         .         6,374  54 
Net    amount   deferred    and    out- 
standing premiums  on  policies 

in  force  Dec.  31,  1872,        .        . 

Total  Unrealized  Assets,        .... 


1,217  93   $421,871  41 


121,116  24 


126,334  17 


Gross  present  Assets, $548,205  58 


Liabilities. 

Claims  for  death  losses  due  and  unpaid,    . 

Claims  for  matured  endowments  due  and  un- 
paid,          

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due, 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        .... 

Amounts  due  and  unpaid  on  annuity  claims,     . . 

Total  policy  claims, 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations 
of  the  Company  (Actuaries'  4 
per  cent.), $500,303  57 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       13,826  01 
Net  re-insurance  reserve,       . 

Amount  of  all  unpaid  dividends  of  surplus,  or 
other  description  of  profits  due  "policy-hold- 
ers,      

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  abso- 
lute or  contingent,  due  or  to  become  due, 
viz. : — Office,  agency  and  incidental  expenses, 

Total  Liabilities,  except  on  Policy  account, 

Gross  present  Liabilities  of  the  Company, 

as  to  Policy-holders, 

Surplus  as  regards  Policy-holders, 
Amount  of  unadmitted  Assets,     . 


>    $2,500  00 


$2,500  00 


$486,477  56- 


3,000  00 


275  00 


,752  56 


492,252  56 

$55,953  02 
20,281  36 
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AGGREGATE. 


Capital  Stock. 
Whole  amount  of  guarantee  capital  actually  paid  in 
cash, 

Assets.    • 

Gross  present  cash  assets, 

unrealized  assets, 


Total, 


Liabilities. 

Gross  amount  of  losses  and  claims  on  policies, 
other  liabilities, 


Total, 


Income. 
Total  cash  premium  income, 
Cash  income  from  all  other  sources, 


Total  Income, 


Expenditures. 
Cash  paid  for  the  Company's  own  losses,  policy  claims 

and  additions  thereto, 

to  other  companies  for  losses  or  claims  on  their 

policies  re-insured, 

to  annuitants, 

on  account  of  policies  lapsed,  surrendered  or 

purchased,   ........ 

for  dividends  to  policy-holders, 
for  dividends  to  stockholders, 
Cash  paid  for  premiums  (less  rebate  or  commissions) 

to  other  companies  for  re-insurance,  . 
for  commissions  on  first  premiums, 
for  commissions  on  renewal  premiums, 
for  salaries  and  travelling  expenses  of  managers 

and  agents, 

for  medical  examinations, 

for  salaries  and  pay  of  officers  and  employes, 

for  National,  State  and  local  taxes  and  fees, 

for  rents,  , 

for  commuting  commissions, 
Cash  advanced  to  officers  or  agents,  payable  from 

future  salaries  or  commissions,  .         .        .         . 

Amount  carried  forward, 


1,824,666  00 


$278,417,995  64 
18,457,137  92 


$296,875,133  56 


$5,869,384  31 
268,179,827  49 


$274,049,211  80 


$74,700,803  75 
26,715,232  60 


$101,416,036  35 


$20,809,047  22 

205,702  44 

80,558  11 

7,881,330  41 

15,710,218  90 

355,938  36 

409,196  28 

5,887,739  35 

1,059,413  20 

566,591  84 

1,987,299  57 

1,132,287  m 

316,056  70 

692,007  02 

21,243  56 


,114,630  62 
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Amount  brought  forward, 

Cash  paid  for  furniture,  safes  and  fixtures  for  home 

or  agency  offices, 

all  other  expenses, 

Total  Cash  Expenditures, 

Notes  and  other  premium  obligations  used  in  payment 

of  losses  and  claims, 

in  purchase  of  surrendered  policies, 

in  payment  of  dividends  to  policy-holders,    . 

voided  by  lapse  of  policies, 

Total  Expenditures,    .... 

General  Items. 

Whole  amount  insured  by  existing  policies, 

Whole  amount  re-insured, 

Net  amount  insured  by  existing  policies, 

Policies  (old  and  new)  terminated  by  death  during 

the  year, 

Amount  insured  thereby, • 

Policies  issued  during  the  year  and  terminated  by 

death, 

Amount  insured  thereby, 


$57,114,630  62 

76,971  66 
2,537,597  39 


$59,729,199  67 


$766,677  88 

2,501,447  41 

3,156,070  66 

1,815,299  37 


$67,968,694  99 


$1,829,331,498  34 

11,767,014  32 

1,817^64,484  02 

7,445 

$21,407,521  34 

281 
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RAILWAY  PASSENGERS'  ASSURANCE  CO.,  HARTFORD,  CONN. 

[Incorporated  May,  1865.    Commenced  business  February,  1866.] 

James  G.  Batterson,  President,  Secretary,  Charles  E.  Willard. 

Vice-President,  G.  F.  Davis. 

Principal  Office,  No.  2  High  Street,  Hartford, 

Attorney  to  accept  service,  Chas.  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  .  .  $50,000  00 
"  5-20  Bonds  of  1867,  .  .  .  36,200  00 
"      5-20  Bonds  of  1865,     .        .        .         3,000  00 


Market  value. 

$57,312  50 

42,489  75 

3,495  00 


State  and  City  Bonds  and  Loans : — 

Connecticut  State  Bonds,  Registered, 
Connecticut  Coupon  Bonds, 
Hartford  City  Bonds, .... 
Springfield  (Ills.)  10  per  cent.  Bonds, 
Chicago  Water  Loan, 


National  Bank  Stocks : — 

American  Exchange  National  Bank, 

National  Shoe  and  Leather  Bank, 

Merchants1  Exchange  National  Bank, 

Fourth  National  Bank, 

City  National  Bank,  Hartford,   . 

Hartford  Trust  Company,  Hartford,  . 

Connecticut  Trust  and  Safe  Deposit  Company, 


,200  00   $103,297  25 


$50,000  00 

2,500  00 

11,000  00 

11,000  00 

10,000  00 


$50,000  00 

2,500  00 

11,000  00 

11,000  00 

9,800  00 


$84,500  00     $84,300  00 


$10,000  00 
6,600  00 
10,000  00 
10,000  00 
20,000  00 
11,300  00 
15,000  00 


$11,125  00 
9,900  00 
8,500  00 
11,200  00 
20,900  00 
12,995  00 
15,000  00 


$82,900  00     $89,620  00 


Railroad  Stocks  and  Bonds : — 

Southern  Minnesota  Railroad  Bonds, 
Northern  Missouri  Railroad  Bonds,  . 
Milwaukee  and  St.  Paul  Railroad  Bonds, . 
Lake  Shore  Railroad  Bonds, 
Dubuque  and  Sioux  City  Railroad  Bonds, 
Lake  Shore  and  M.  S.  Railroad  Stock, 
N.  Y.  C.  &  H.  R.  Railroad  Stock, 


$10,000  00 
10,000  00 
10,000  00 
1,000  00 
10,000  00 
42,000  00 
10,000  00 


$9,000  00 

8,500  00 

9,375  00 

1,000  00 

9,000  00 

40,267  50 

10,025  00 


$93,000  00     $87,167  50 
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Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

37  shares  H.  &  K  H.  R.  R.  Stock,      .        .        .       $2,775  00  ^ 

10       "      Phoenix  Bank  Stock,  ....  1,500  00  V     $5,000  00 

32      "      P.  F.  W.  &  C.  R.  R.  Stock,         .        .         2,960  00 ) 

$7,235  00 
Other  Cash  Loans : — 

Cash  value. 

Personal  loan  secured  by  1st  mortgage  bond,  ....     $10,000  00 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  in  hands  of  agents, $6,235  35 

Furniture,  safes  and  fixtures,      ....         2,500  00 

$8,735  35 

Summary  of  Assets,  December  31,  1872. 
Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*        .  $45,000  00 

Cash  loaned  on  collateral  securi-  •  • 

ties, 5,000  00 

Other  Cash  Loans,         .        .        .  10,000  00 
Total  Cash  Loans,  except  on 

Policies,       .... $60,000  00 

Market  val.  of  Securities  owned  by  the  Co. : — 

United  States  securities,        .        .  $103,297  25 

State  and  city  securities,       .        .  84,300  00 

Bank  stocks, 89,620  00 

Railroad  stocks  and  Bonds,  .        .  87,167  50 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . — — -     364,384  75 

Cash  on  hand  in  the  office  of  the 

Company, $769  81 

Deposited  to  the  Company^  credit 
and  not  drawn  against,  in  the 

bank, 18,065  21 

Total  cash,      .... 18,835  02 

Gross  Cash  Assets,         .  _ —   $443,219  77 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  ac^ 
crued  on  cash  loans  and  on  bonds  owned  by 
the  Company,  and  not  elsewhere  included,  .  $786  66 

Gross  present  Assets, : $444,006  43 

Amount  carried  forward, $444^006  43 

Value  of  property  mortgaged, $202,000  00 

Amount  of  insurance  held  as  collateral, 59,000  00 

27 
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Amount  brought  forward,   .        .        .'....    $444,006  43 

Liabilities. 
Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 

and  not  due, f  6,000  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,       ....       32,000  00 


Total  Policy  Claims, $38,000  00 

Premium  reserve  on  account  of  accident  risks 
outstanding  Dec.  31, 1872  (estimated), .        .     $15,000  00 

Whole  amount  of  all  other  debts 
and  obligations  (of  and  against 
the  Company),  absolute  or  con- 
tingent, due  or  to  become  due, 
viz. : — Rents,  salaries  and  office 
expenses,    .        .        .        ...  $125  00 

Printing,     .        .         .        .        .  500  00 

■ ■■ 625  00 


Total  Liabilities,  except  on  policy  account,     $15,625  00 
Gross  present  Liabilities  of  the  Company, 
as  to  Policy-holders,         .... 53,625  00 


Surplus  as  regards  Policy-holders,  .  .        .       .       .       .   $390,381  43 

Amount  of  unadmitted  Assets, 8,735  35 


TRAVELERS'  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  June  17, 1863.    Commenced  business  April,  1864.] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

Gustavus  F.  Davis,  Vice-President,  Actuary  George  B.  Lester. 

Principal  Office,  Hartford,  Conn. 

Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds  of  1881,  .        .       $9,000  00     $10,440  00 
«      5-20  Bonds, 304,000  00     343,520  00 


$313,000  00   $353,960  00 
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State  and  City  Bonds  and  Loans  : — 

Connecticut  State  Bonds,  . 
Tennessee  State  Bonds, 
Virginia  State  Bonds, 
Elizabeth  City  Bonds, 
Chicago  Water  Loan, 
New  Britain  Water  Loan, . 
West  Virginia  Certificates, 


National  Bank  Stocks  : — 

American  National  Bank, 

City  National  Bank,    .... 

Phoenix  National  Bank, 

Farmers'  and  Mechanics1  National  Bank, 

Mercantile  National  Bank, 

Hartford  National  Bank,    . 

New  Britain  National  Bank, 

Fourth  National  Bank, 

Nassau  National  Bank,      ... 


Par  value. 

$51,000  00 
25,000  00 
26,100  00 
10,000  00 
20,000  00 
5,000  00 
13,000  00 


Market  value . 

$51,000  00 

19,500  00 

14,050  00 

9,600  00 

19,200  00 

5,000  00 

1,950  00 


$150,100  00   $120,300  00 


$13,908  00 
21,000  00 
27,900  00 
33,000  00 
12,100  00 
15,600  00 
5,900  00 
16,500  00 
10,200  00 


,400  00 
20,000  00 
18,000  00 
25,000  00 
10,000  00 
10,000  00 
5,000  00 
15,000  00 
10,000  00 


$124,400  00   $156,108  00 


Railroad  Stocks  and  Bonds : — 

Michigan  Southern  and  Northern  Indiana  R.  R. 

Bonds $10,000  00 

Indianapolis  and  Cincinnati  R.  R.  Bonds,          .  13,000  00 

Chicago  and  North-Western  R.  R.  Bonds,         .  10,000  00 

Hartford,  Providence  and  Fishkill  R.  R.  Bonds,  10,000  00 

Lake  Shore  and  Michigan  Southern  R.  R.  Stock,  14,000  00 
New  York,  New  Haven  and  Hartford  R.  R. 

Stock, 20,000  00 


Other  Corporate  Stocks : — 
Railway  Passengers'  Assurance  Co., 
Hartford  Trust  Company, 


$10,000  00 

11,310  00 

9,900  00 

9,400  00 

13,300  00 

29,000  00 


$77,000  00 

$82,910  00 

$60,400  00 
12,500  00 

$60,400  00 
14,375  00 

$72,900  00     $74,775  00 


Other  Debts,  Claims  and  Demands  due  the  Company : — 
Taxes  due  from  non-resident  stockholders, 


Cash  value. 

$922  80 
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Summary  of  Assets,  December  31,  1872. 

Assets  in  Possession. 

Cash  loaned  on  deeds  of  trust  or  mortgages  of 
real  estate,  .        .        .        ....     f  22,304  00 

Market  value  of  Securities  owned  by  the 
Company : — 
United  States  securities,        .        .    $353,960  00 
State  and  city  securities,       .    ■     .     120,300  00 

Bank  stocks, 156,108  00 

Railroad  stocks  and  bonds,  .        .       82,910  00 
Other  corporate  stocks  and  bonds,       74,775  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .        . 788,053  00 

Cash  on  hand  in  the  office  of  the 

Company, $311  96 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  vari- 
ous Banks, 62,678  42 

Total  cash,      .... 62,990  38 

Gross  Cash  Assets, r-   $873,347  38 

Unrealized  Assets. 

Actual  amount  of  unpaid  interest  due  or  ac- 
crued on  cash  loans  and  on  bonds  owned 
by  the  Company,  and  not  elsewhere  in- 
cluded,         $688  33 

Gross  amount  of  premiums  falling  due  in 
1872  (exclusive  of  deferred  premiums)  on 
policies  now  actually  in  force,  ....         2,093  85 

Total  Unrealized  Xssets,        .       .       .       . ' 2,782  18 


Gross  present  Assets  of  Accident  Depart- 
ment,    $876,129  56 

Gross  present  Assets  of  Life  Department,  1,354,656  37 


Aggregate  amount  of  all  Assets,        ....        $2,230,785  93 

Liabilities. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due,       .  $52,500  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  company, 38,000  00 


Total  policy  claims, $90,500  00 

Net  present  value  of  all  outstanding  policies 

in  force  December  31,  1872,      ....      180,267  23 


Amounts  carried  forward,    ....   $270,767  23  $2,230,785  93 
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Amounts  brought  forward,  .        .        .   $270,767  23  $2,230,785  93 

Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Companj7),  abso- 
lute or  contingent,  due  or  to  become  due, 
viz. : — Rents,  salaries  and  office  expenses,     .         8,125  00 

Total  Liabilities,  except  on  policy  account,   $183,392  23 

Gross  present  Liabilities  of  the  Company 
as  to  Policy-holders  in  Accident  Depart- 
ment,         273,892  23 

Gross  present  Liabilities  of  the  Company 
as  to  Policy-holders  in  Life  Department,  1,340,478  26 

1,614,370  49 

Surplus  as  regards  Policy-holders, $616,415  44 

Amount  of  unadmitted  Assets, 922  80 


ABSTRACT  OP  ANNUAL  STATEMENTS. 
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JEtna  Life,  Hartford,  Conn., : .        •        .  36,  160 

American  Popular  Life,  New  York,  N.  Y., 43,  160 

Anchor  Life,  Jersey  City,  N.  J., viii 

Asbury  Life,  New  York,  N.Y.,  . 46,160 

Atlantic  Mutual  Life,  Albany,  N.  Y., '  .        .        .  48,  160 
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Brooklyn  Life,  New  York,  N.  Y.,       .        . xii,  51,  164 

Charter  Oak  Life,  Hartford,  Conn., 53,  164 

Connecticut  General  Life,  Hartford,  Conn., 57,  164 

Connecticut  Mutual  Life,  Hartford,  Conn., 60,  164 

Continental  Life,  Hartford,  Conn., 65,168 

Continental  Life,  New  York,  N.  Y., .        .        .68,  168 

Eclectic  Life,  New  York,  N.  Y., .        .        .        .        .'-.'.        .        .  ix,  lxvi,  168 

Economical  Mutual  Life,  Providence,  R.  L, viii 

Empire  State  Life,  "Watertown,  N.  Y., x 

Equitable  Life,  New  York,  N.  Y., 71,  168 

Excelsior  Life,  New  York,  N.  Y., x 

Germania  Life,  New  York,  N.  Y., 74,172 

Globe  Mutual  Life,  New  York,  N.  Y., 76,  172 

Government  Security,  New  York,  N.  Y.,   .        .        , 79,  172 

Guardian  Mutual  Life,  New  York,  N.  Y., ix 

Hartford  Life  and  Annuity,  Hartford,  Conn., 82,  172 

Home  Life,  New  York,  N.Y., 84,176 

Homoeopathic  Mutual  Life,  New  York,  N.  Y., 87,  176 

Hope  Mutual,  New  York,  N.  Y., x 

John  Hancock  Mutual  Life,  Boston,  Mass., 5,  24 

Knickerbocker  Life,  New  York,  N.  Y., 89,  176 

Life  Association  of  America,  St.  Louis,  Mo.,     .        .               .        .        .        .  93,u176 

30 


234  INDEX  TO  COMPANIES. 

Page 

Manhattan  Life,  New  York,  N.  Y., 96,  180 

Massachusetts  Hospital  Life,  Boston,  Mass 10,  24 

Massachusetts  Mutual  Life,  Springfield,  Mass., 11,  28 

Merchants' Life,- New  York,  N.Y.,    .        .        . 99,180 

Metropolitan  Life,  New  York,  N.  Y., 102,  180 

Mutual  Life,  New  York,  N.  Y., 105,  180 

Mutual  Benefit  Life,  Newark,  N.  J., 107,  184 

National  Life,  Montpelier,  Vt., 110,  184 

National  Life,  New  York,  N.Y., .113,184 

National  Life,  Washington,  D.  C, .        .        .  115,  184 

National  Capital,  Washington,  D.  C, x 

New  England  Mutual  Life,  Boston,  Mass.,         . 15,  28 

New  Jersey  Mutual  Life,  Newark,  N.  J., 118,  188 

New  York  Life,  New  York,  N.  Y., 121,  188 

North  American  Life,  New  York,  N.  Y., 124,  188 

Northwestern  Mutual  Life,  Milwaukee,  Wis., 127,  188 

Penn  Mutual  Life,  Philadelphia,  Pa., 129,  192 

Phoenix  Mutual  Life,  Hartford,  Conn,, 133,  192 

Provident  Life  and  Trust,  Philadelphia,  Pa., 135,  192 

Railway  Passengers',  Hartford,  Conn., 208,  216 

Republic  Life,  Chicago,  111.,         .  ' 139,  192 

Security  Life,  New  York,  N.Y., 142,196 

State  Mutual  Life,  Worcester,  Mass., 19,  28 

Travelers',  Hartford,  Conn.  (Life  Department) , 145,  196 

Travelers',  Hartford,  Conn.  (Accident  Department) , 210,  216 

Union  Mutual  Life,  Augusta,  Me., 147,  196 

United  States  Life,  New  York,  N.Y.,        .        .        .        .      '.        .        .  xii,  150,  200 

Washington  Life,  New  York,  N.Y., .        ..       .152,200 

Western  New  York  Life,  Batavia,  N.  Y., viii 

World  Mutual  Life,  New  York,  N.  Y.,       .        . 155,  200 


